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Release Date: March 6, 2012 Repeated from last audit: 0
INTRODUCTION

This digest covers the financial audit and compliance examination of the Illinois Arts Council Foundation for the
two years ended June 30, 2011.

There were no material findings of noncompliance disclosed during this engagement.

AUDITORS' OPINION

Our auditors state the June 30, 2011 and June 30, 2011 financial statements of the Illinois Arts Council
Foundation are presented fairly in all material respects.

WILLIAM G. HOLZAND
-Auditor General
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SPECIAL ASSISTANT AUDITORS:

McGreal & Company, PC were our Special Assistant Auditors for this engagement.

{Expenditures and Activity Measures are summarized on the reverse page.}
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This Report Digest and a Full Report are also available on the internet at www.auditor.illinois.gov



ILLINOIS ARTS COUNCIL FOUNDATION
FINANCIAL AUDIT AND COMPLIANCE EXAMINATION
For the Two Years Ended June 30, 2011

STATEMENT OF REVENUES, EXPENSES

AND CHANGES IN FUND BALANCE FY 2011 FY 2010
REVENUES
Operating Grants and Contributions.............c.ccvueu... 150 $ 2,150
Non Restricted Contributions............ccceeeeeevveveieenns 1,762 -
INtEreSt INCOME.......coieeiiceeeetee e 1,358 448
TOtaAl REVENUE........coe et 3,270 $ 2,598
EXPENSES
ATES PrOMOLION. ...ttt 669 $ 840
Total EXPENSES.....coveviiicteeieteeeee et 669 $ 840
Changesin Fund Balance/ Net Assets..........cccccueeeeeeee. 2,601 $ 1,758
SELECTED ACCOUNT BALANCES FY 2011 | FY 2010
Cash and Cash Equivaents...........c.ccccceeevevnenen. 82,956 $ 80,355
Fund Balance/ Net ASSELS........cccovveveeeceeeeeeeenn 82,956 $ 80,355

EXECUTIVE DIRECTOR

During Audit Period: Mr. Terry Scrogum
Currently: Mr. Terry Scrogum
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