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INTRODUCTION

We performed a financial audit of the Environmental Protection Agency Fund - 270 Water
Revolving Fund for the year ended June 30, 2011. A two-year compliance examination and a one-year
financial statement audit of the Fund 270 will be performed for the period ended June 30, 2012.

AUDITORS’ OPINION

We conducted a financial audit of the Agency’s Water Revolving Fund for the year ended June 30,
2011. Our special assistant auditors stated that the Agency’s Water Revolving Fund financial statements
of the Illinois Environmental Protection Agency as of and for theAear ended June 30, 2011 are fairly
stated in all material respects.

WILLIAM G. HOM/AND
Auditor General
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AUDITORS ASSIGNED

Our special assistant auditors for this engagement were E.C. Ortiz and Company, LLP.

{Expenditures and Activity Measures are summarized on the reverse page.}
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ENVIRONMENTAL PROTECTION AGENCY
FINANCIAL AUDIT - WATER REVOLVING FUND

For the Year Ended June 30, 2011

STATEMENT OF NET ASSETS (Amountsin thousands) FY 2011
Assets
Current Assets
Cash and Cash Equivalents.......ccccooeviveeveiceiceiceccececece e 334,737
Securities lending collateral equity with State Treasurer............ 135,700
Loans and notes receivable..........ovieiiieieicee e 135,099
Other reCeIVabIES.........ui et 13,878
Due from federal government.........ccccevcevceceve s siecece e 13,615
Due from other funds..........ccoo e 889
Due from component UNit.......ccceeceeececece s e e 418
Other current @ssets.......ovivieecece e e et e e 91
(YT g Tot =T [ T =) YRR 34,091
Total current assets 668,518
Noncurrent assets
Loans and notes receivable, net of current portion...................... 1,786,774
Restricted assets - loans receivable, net of current portion....... 212,817
Capital assets, net of accumulated depreciation.............c.c........ 99
Other NONCUITENT ASSELS... .o e 339
Total noncurrent assets 2,000,029
TOTAL ASSETS 2,668,547
Liabilities
Total CUrrent labilities......covvveii it e e e 136,059
Total Noncurrent Habilities.......ccucoveicevieie e e 65,715
TOTAL LIABILITIES 201,774
NET ASSETS
Invested in capital assets, net of related debt.........ccoevvvvvvvvninnnnen, 95
Restricted for:
[DI=] o] A= Y/ ol =TT 246,908
Other PUIPOSES.....vieeeeecee ettt st st eet et st sae et et e e stesae et aes e aestesnnanes 1,977,826
0L T =Ty d o1 =T R 241,944
TOTAL NET ASSETS 2,466,773
Operating REVENUES.......coov ittt sttt st st s st e e se e e e 44,393
OpPerating EXPENSES... .o ceecre et e e e e e ere e e ee 80,838
OpPerating INCOME (LOSS) .eveueverireieere ettt st r s et sresna s s et eve s (36,445)
Total Non-operating Revenues (EXPENSES).....cccoceeereereeeeeseeseeseesiesieenenns 234,385
B =101 L6 1 PR 30,859
Changes iN NEt ASSELS......cccviirieecece ettt e st se e sr s e steenes 228,799
Total Net ASSets, JUIY L.ttt st sttt s 2,237,974
Total Net ASSetS, JUNE 30......u et ettt e e 2,466,773
AGENCY DIRECTOR

During Engagement Period: Douglas Scott (through 3/3/11), Lisa Bonnet (3/3/11-10/24/11),
Interim Director
Currently: John Kim, Interim Director (beginning 10/24/11)
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