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AGENCY OFFICIALS 

Executive Director of Development - Illinois 
Mathematics and Science Academy  

Ms. Tami Armstrong 

 

BOARD OF DIRECTORS 

President/Executive Chair 

Secretary/Governance Chair  

Vice President/Treasurer/Chair of Finance 

Vice President 

Vice President 

Interim Treasurer/Interim Chair of Finance 

Treasurer/Chair of Finance 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

 

Mr. Jacob Plummer 

Mr. Kevin Brookins  

Mr. Glenn Rippie (7/1/21 to 10/24/22) 

Mr. Glenn Rippie (10/25/22 to 6/30/23) 

Ms. Kimberly Simon (5/1/23 to current) 

Mr. Matt Maddox (10/25/22 to 5/16/23) 

Mr. Matt Maddox (5/17/23 to current) 

Mr. Hector Correa  

Mr. Michael C. Fountain (7/1/21 to 5/31/22) 

Ms. Kimberly Simon (7/1/21 to 4/30/23) 

Mr. Raj Tank  

Mr. Richard R. Tung  

Mr. Sam Yagan 

Mr. Matt Maddox (7/1/21 to 10/24/22) 

Mr. Steve Crutchfield  

Ms. Sharon Zeng (11/19/21 to current) 

Mr. Dan Mueth (10/24/23 to current) 

  

The Fund's office is located at: 1500 Sullivan Road, Suite 200, Aurora, Illinois 60506-1000 
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STATE COMPLIANCE REPORT 

 
SUMMARY 

 
The State compliance testing performed during this examination was conducted in accordance with attestation 
standards established by the American Institute of Certified Public Accountants; the standards applicable to 
attestation engagements contained in Government Auditing Standards issued by the Comptroller General of the 
United States; the Illinois State Auditing Act (Act); and the Audit Guide. 
 
ACCOUNTANT'S REPORT 
 
The Independent Accountant's Report on State Compliance and on Internal Control Over Compliance does not 
contain scope limitations, disclaimers, or other significant non-standard language. 
 
SUMMARY OF FINDINGS 
 

 
Number of 

Current 
Report 

Prior 
 Report 

Findings 0 0 
Repeated Findings 0 0 
Prior Recommendations Implemented or Not Repeated 0 0 

 
EXIT CONFERENCE 

 
The IMSA Fund for Advancement of Education waived an exit conference in a correspondence from Tami 
Armstrong, Executive Director of Development, dated October 27, 2023. 



Certified Public Accou1ttants & Consultants 

200 East Court Street • Suite 608 • Kankakee, IL 60901 
815.933.1771 • fax: 815.933.1163 

INDEPENDENT ACCOUNTANT'S REPORT ON STATE COMPLIANCE 
AND ON INTERNAL CONTROL OVER COMPLIANCE 

Honorable Frank J. Mautino 
Auditor General 
State of Illinois 

and 

Board of Directors 
IMSA Fund for Advancement of Education 
Aurora, Illinois 

Report on State Compliance 

As Special Assistant Auditors for the Auditor General, we have examined compliance by the IMSA Fund for 
Advancement of Education (Fund) ( a component unit of the State of Illinois) with the specified requirements 
listed below, as more fully described 1n the Audit Guide for Financial Audits and Compliance Attestation 
Engagements of lllinois State Agencies (Audit Guide) as adopted by the Auditor General, during the two years 
ended June 30, 2023. Management of the Fund is responsible for compliance with the specified requirements. 
Our responsibility is to express an opinion on the Fund's compliance with the specified requirements based on 
our examination. 

The specified requirements are: 

A The Fund has obligated, expended, received, and used public funds of the State in accordance with the 
purpose for which such funds have been appropriated or otherwise authorized by law. 

B The Fund has obligated, expended, received, and used public funds of the State in accordance with any 
limitations, restrictions, conditions or mandatory directions imposed by law upon such obligation, 
expenditure, receipt or use. 

C The Fund has complied, in all material respects, with applicable laws and regulations, including the 
State uniform accounting system, in its financial and fiscal operations. 

D State revenues and receipts collected by the Fund are in accordance with applicable laws and regulations 
and the accounting and recordkeeping of such revenues and receipts is fair, accurate and in accordance 
with law. 

E Money or negotiable securities or similar assets handled by the Fund on behalf of the State or held in 
trust by the Fund have been properly and legally administered and the accounting and recordkeeping 
relating thereto is proper, accurate, and in accordance with law. 
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