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R Jon Bauman, Executive birector
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November 2, 2006

BKD, LLP

Certified Public Accountants

225 North Water Street, Suite 400
Post Office Box 1580

Decatur, IL 62525-1580

We are responsible for the identification of, and compliance with, all aspects of laws, regulations,
contracts, or grant agreements that could have a material effect on the operations of the Teachers'
Retirement System of the State of Illinois (System). We are responsible for and we have established
and maintained an effective system of, internal controls over compliance requirements. ‘We have
performed an evaluation of the System’s compliance with the following assertions during year
ended June 30, 2006. Based on this evaluation, we assert that during the year ended June 30, 2006
the System has materially complied with the assertions below.

A The System has obligated, expended, received and used public funds of the State in
accordance with the purpose for which such funds have been appropriated or otherwise
authorized by law.

B. The System has obligated, expended, received and used public funds of the State in
accordance with any limitations, restrictions, conditions or mandatory directions imposed by
law upon such obligation, expenditure, receipt or use.

C. The System has complied, in all material respects, with applicable laws and regulations,
including the State uniform accounting system, in its financial and fiscal operations.

D. The State revenues and receipts collected by the System are in accordance with applicable
laws and regulations and the accounting and recordkeeping of such revenues and receipts is
fair, accurate and in accordance with law.

E. The money or negotiable securities or similar assets handled by the System on behalf of the
State or held in trust by the System have been properly and legally administered, and the
accounting and recordkeeping relating thereto is proper, accurate and in accordance with
law.

- Yours vepy truly,

Tepthers’ Retirement System of Illinois
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Teachers’ Retirement System
of the State of lllinois

Compliance Report Summary
June 30, 2006

The compliance testing performed during this examination was conducted in accordance with
Government Auditing Standards and in accordance with the [llinois State Auditing Act.

Auditors’ Reports

The Independent Accountants’ Report on State Compliance, on Internal Control Over Compliance,
and on Supplementary Information for State Compliance Purposes does not contain scope
limitations, disclaimers or other significant non-standard language.

Summary of Findings
Number of This Report Prior Report
Findings None ]
Repeated findings None None
Prior recommendations implemented
or not repeated 1 None

Summary of Findings and Recommendations

item No. Page Description

Findings
There were no findings in the current year.
Prior Findings Not Repeated

06-1 10 No Formal Policy Addressing Custodial Credit Risk

Exit Conference

System management reviewed the entire report and waived a formal exit conference.



Independent Accountants’ Report on State Compliance,
on Internal Control Over Compliance, and on Supplementary
Information for State Compliance Purposes

Honorable William G. Holland
Auditor General
State of Illinois

Compliance

As Special Assistant Auditors for the Auditor General, we have examined the Teachers’ Retirement
System of the State of Illinois’s (System) compliance with the requirements listed below, as more fully
described in the Audit Guide for Financial Audits and Compliance Attestation Engagements of lllinois
State Agencies (Audit Guide) as adopted by the Auditor General, during the year ended June 30, 2006.
The management of the Teachers’ Retirement System of the State of Illinois is responsible for compliance
with these requirements. Our responsibility is to express an opinion on the System’s compliance based on
our examination.

A.  The System has obligated, expended, received and used public funds of the State in accordance
with the purpose for which such funds have been appropriated or otherwise authorized by law.

B.  The System has obligated, expended, received and used public funds of the State in accordance
with any limitations, restrictions, conditions or mandatory directions imposed by law upon such
obligation, expenditure, receipt or use.

C.  The System has complied, in all material respects, with applicable laws and regulations,
including the State uniform accounting system, in its financial and fiscal operations.

D.  The State revenues and receipts collected by the System are in accordance with applicable laws
and regulations and the accounting and recordkeeping of such revenues and receipts is fair,
accurate and in accordance with law.

E.  Money or negotiable securities or similar assets handled by the System on behalf of the State or
held in trust by the System have been properly and legally administered and the accounting and
recordkeeping relating thereto is proper, accurate and in accordance with law.

205 North Water Street, Suite 400 P.0.Box 1580  Decatur, IL 62525-1580 217 429-2411 Fax217 429-6109
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Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants; the standards applicable to attestation engagements contained in
Government Auditing Standards issued by the Comptroller General of the United States; the Illinois State
Auditing Act (Act); and the Audit Guide as adopted by the Auditor General pursuant to the Act; and,
accordingly, included examining, on a test basis, evidence about the System’s compliance with those
requirements and performing such other procedures as we considered necessary in the circumstances. We
believe that our examination provides a reasonable basis for our opinion. Our examination does not
provide a legal determination on the System’s compliance with specified requirements.

In our opinion, the System complied, in all material respects, with the aforementioned requirements
during the year ended June 30, 2006. As required by the Audit Guide, immaterial findings relating to

instances of noncompliance excluded from this report have been reported in a separate letter to your
office.

Internal Control

The management of the System is responsible for establishing and maintaining effective internal control
over compliance with the requirements of laws and regulations. In planning and performing our
examination, we considered the System’s internal control over compliance with the aforementioned
requirements in order to determine our examination procedures for the purpose of expressing our opinion
on compliance and to test and report on internal control over compliance in accordance with the Audit
Guide, issued by the Illinois Office of the Auditor General.

Our consideration of internal control over compliance with the aforementioned requirements would not
necessarily disclose all matters in internal control that might be material weaknesses. A material
weakness is a condition in which the design or operation of one or more internal control components does
not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws and
regulations that would be material in relation to one or more of the aforementioned requirements being
examined may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving internal control over compliance that
we consider to be material weaknesses. As required by the Audit Guide, immaterial findings relating to
internal control deficiencies excluded from this report have been reported in a separate letter to your
office.

Supplementary Information for State Compliance Purposes

As Special Assistant Auditors for the Auditor General, we have audited the basic financial statements of
the System as of and for the year ended June 30, 2006, and have issued our report thereon dated
November 2, 2006. The accompanying supplementary information, as listed in the table of contents as
Supplementary Information for State Compliance Purposes, is presented for purposes of additional
analysis and is not a required part of the basic financial statements of the System. The 2006
Supplementary Information for State Compliance Purposes, except for that portion marked “unaudited”
on which we express no opinion, has been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the
basic financial statements taken as a whole. We have also previously audited, in accordance with auditing
standards generally accepted in the United States, the System’s basic financial statements for the year
ended June 30, 2005. In our report dated November 3, 2005, we expressed an unqualified opinion on the
respective financial statements. In our opinion, the 2005 Supplementary Information for State
Compliance Purposes, except for the portion marked “unaudited” is fairly stated in all material respects in
relation to the basic financial statements for the year ended June 30, 2005, taken as a whole.



This report is intended solely for the information and use of the Auditor General, the General Assembly,
the Legislative Audit Commission, the Governor and System management, and is not intended to be and
should not be used by anyone other than these specified parties.

8 KD/ cerr

November 2, 2006



Independent Accountants’ Report on Internal Control over
Financial Reporting and on Compliance and Other Matters
Based on an Audit of Financial Statements Performed
in Accordance With Government Auditing Standards

The Honorable William G. Holland

Auditor General

State of 1llinois

and

The Board of Trustees

Teachers’ Retirement System of the State of Illinois

As Special Assistant Auditors for the Auditor General, we have audited the financial statements of the
Teachers’ Retirement System of the State of 1llinois (System), a component unit of the State of Illinois, as
of and for the year ended June 30, 2006 and have issued our report thereon dated November 2, 2006. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the System’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide an opinion on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in
the internal control over financial reporting that might be material weaknesses. A material weakness is a
reportable condition in which the design or operation of one or more of the internal control components
does not reduce to a relatively low level the risk that misstatements caused by error or fraud in amounts
that would be material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions. We
noted no matters involving the internal control over financial reporting and its operation that we consider
to be material weaknesses. However, we noted other internal control matters that have been reported to
the Auditor General and System management in a separate letter dated November 2, 2006.

295 North Water Street, Suite 400 P.O.Box 1580  Decatur, IL 62525-1580 217 429-2411 Fax 217 4296109
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the System’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards. However, we noted certain matters that we have
reported to the Auditor General and System management in a separate letter dated November 2, 2006.

This report is intended solely for the information and use of the Auditor General, the General Assembly,

the Legislative Audit Commission, the Governor and System management and is not intended to be and
should not be used by anyone other than these specified parties.

8 KD/ cers

November 2, 2006



Teachers’ Retirement System
of the State of lllinois

Findings and Recommendations
June 30, 2006

Current Findings

There were no findings in the current year.



06-1.

Teachers’ Retirement System
of the State of lllinois

Findings and Recommendations
June 30, 2006

Prior Findings Not Repeated
Finding — No Formal Policy Addressing Custodial Credit Risk

The Teachers’ Retirement System (System) identified in their June 30, 2005 financial
statements that they did not have a formal policy addressing custodial credit risk.

During the current examination, we noted the system adopted a formal policy addressing
credit risk.

10



Supplementary Information
for State Compliance Purposes



Teachers’ Retirement System
of the State of lllinois
Supplementary Information for State Compliance Purposes

Summary
June 30, 2006

Supplementary Information for State Compliance Purposes presented in this section of the report
includes the following:

+ Fiscal Schedules and Analysis:

Schedule of Appropriations, Expenditures and Lapsed Balances
Comparative Schedule of Revenues and Expenses

Analysis of Revenues and Expenses

Schedule of Administrative Expenses

Analysis of Administrative Expenses

Schedule of Changes in Property and Equipment

Schedule of Investment Portfolio

Schedule of Investment Manager Fees

Schedule of Soft Dollar Credits (Unaudited)

Schedule of Investment Commissions (Unaudited)

Schedule of Accounts Receivable

Schedule of Reconciliation of Cash Receipts to Deposits Remitted to the State Comptroller
Schedule of Changes in Statutory Reserve Accounts

Analysis of Changes in Statutory Reserve Accounts

o Analysis of Operations:

System’s Functions and Planning Program

Progress in Funding the System

Locally Held Fund

Rates of Return (Unaudited)

Benefit Payments

Member Contributions

Average Number of Employees

Selected Account Balances

Derivative Securities

Securities Lending Program

Proceeds from General Obligation Bonds, Pension Funding Series June 2003
Schedule of Contributions/Deductions and Effect on Investments

Third Party Marketing Fees Paid

Selected Activity Measures and Service Efforts and Accomplishments (Unaudited)
Investment Listing

The auditors’ report that covers the Supplementary Information for State Compliance Purposes
presented in the Compliance Report Section states that it has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in the auditors’ opinion,
except for that portion marked “unaudited,” on which they express no opinion, it is fairly stated, in
all material respects, in relation to the basic financial statements taken as a whole.

11
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Teachers’ Retirement System
of the State of lllinois
Schedule of Appropriations, Expenditures and Lapsed Balances
For the Fourteen Months Ended August 31, 2006

Voucher Lapse Period Total
Expenditures, Expenditures, Expenditures,
Twelve Months Two Months Fourteen
Final Ended Ended Months Ended Balance Lapsed

Appropriations June 30, 2006 August 31, 2006 August 31, 2006 August 31, 2006

Common School Fund:
Appropriations made to the
Systemn for payment of
employers” contribution
Public Act 94-0015 $531,827,700 $531.827,700 b — $531,827.700 $ —

General Revenue Fund:
Appropriations allocation to the
System for the establishment
of minimum retirement

allowances
Public Act 94-0015 2.800.,000 _2.477.556 — 2.477.556 322.444
Total appropriations $534,627,700 $534.305,256 $ — $534.305,256 $_ 32244

Note: The above data were taken directly from the State Comptroller Report SB01 (Monthly Appropriation Status) which has
been reconciled to the System records.

12



Teachers’ Retirement System

of the State of lllinois

Comparative Schedule of Revenues and Expenses
For the Years Ended June 30, 2006 and 2005

Revenues

Contributions

Members
State of Hlinois:
Common Schoo! Fund
Education Assistance Fund
State Pension Fund
General Revenue Fund
School districts:
Early retirement option
2.2 benefit formula
Federal funds
Excess salary/sick leave
Total contributions

Investment Income
From investment activities

Net appreciation in fair value
Interest
Dividends
Real estate operating income, net
Private equity income
Other investment income
Investment activity income
Less investment expense
Net investment activity income
From securities lending activities
Securities lending income
Securities lending management fees
Securities lending borrower rebates
Net security lending activity income
Total investment income
Total revenue

Expenses

Retirement
Survivor
Disability
Refunds
Administrative
Total expenses

Excess of revenue over expenses

Increase (Decrease)

2006 2005 Dollar Percent
$ 799,034,336 $ 761,790,009 $ 37,244,327 4.9%

531,827,700 422,763,000 109,064,700 25.8

— 300,000,000 (300,000,000) (100.0)

— 33,730,052 (33,730,052) (100.0)

2,471,556 150,256,258 (147,778,702) (98.4)

53,897,973 65,378,955 (11,480,982) (17.6)
45,162,802 43,593,282 1,569,520 3.6

24,331,277 39,840,799 (15,509,522) (38.9)

150,556 — 150,556 100.00

1,456,882,200 1,817,352,355 (360,470,155) (19.8)
2,971,529,661 2,569.878.,360 401,651,301 15.6
489,976,262 352,219.842 137.756.420 39.1
353,259,841 268.364.399 84,895,442 31.6
270,388,389 222,603,171 47,785,218 21.5
26,197,197 20,389,300 5.807.897 28.5

1.870.744 _1.931.616 (60.872) (3.2)
4,113,222,094 3,435,386.688 677.835.406 19.7
(132,196.,285) (114,896.886) 17.299,399 15.]
3.981.025.809 3.320.489.802 660.536.007 19.9
199,749,533 88,385,077 111,364,456 126.0

(2,162,259) (1,931,333) (230,926) (12.0)

(185.323.203) (76,904.388)  _(108.418.815) (141.0)
12.264.071 9.549.356 2,714,715 28.4
3.993.289.880 3.330,039.158 663.250,722 19.9
.5.450.172.080 5,147.391.513 302.780.567 5.9
2,741,163,998 2,407,652,120 333,511,878 13.9
112,901,636 103,990,670 8.910,966 8.6
23,165,063 21,460,058 1,705,005 7.9

57,967,063 59,395,758 (1,428,695) 2.4)
15.303.370 14,403,715 899.655 6.2
2.950,501.130 2.606,902.321 343,598.809 13.2

$2.499.670.950 $2.540.489.192 $_ (40.818,242) (1.6Y%
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Teachers’ Retirement System
of the State of lllinois

Analysis of Revenues and Expenses
For the Years Ended June 30, 2006 and 2005

The System is financed by employee member contributions, employer contributions, State
appropriations and investment earnings. A schedule of receipts of the System, which were
deposited to the Comptroller of the State of Illinois, is shown on page 27 of this report.

Approximately 99 percent of total expenses (excluding investment expenses) for fiscal years 2006
and 2005 are related to benefits and refunds to members. Benefits include retirement, disability
and survivor benefits. Details of benefit recipients, benefit expenses and summaries of new benefit
payments and of average benefit payments can be found in the System’s Comprehensive Annual
Financial Report (CAFR) for the year ended June 30, 2006.

The System’s revenues and expenses have been analyzed for fluctuations greater than $1 million
and 20% from the previous year as follows:

State of lllinois Contributions

The decrease in revenue from the State of IHinois is primarily due to the contributions being
specified by Public Act 94-0004 rather than being actuarially determined.

School District Contributions

Contributions on federally funded salaries decreased due to a rate change from 10.5 percent in
fiscal year 2005 to 7.06 percent in fiscal year 2006. Beginning in fiscal year 2006, the rate is equal
to the state contribution rate. The previous rate was not based on current actuarial calculation.

Investment Income

The System’s investment strategy has been to maintain the investment allocation as stated by the
Board of Trustees. At June 30, 2006, the assets assigned to the respective asset classes consist of
41.8 percent domestic equity, 19.4 percent international equity, 23.3 percent fixed income, 10.8
percent real estate, 4.2 percent private equity and 0.5 percent other investments. A more detailed
explanation of the System’s investment portfolio can be obtained from the System’s CAFR.

Total investment income was $3,993,289,880 and $3,330,039,158 for fiscal years ending June 30,
2006 and 2005, respectively, an increase of $663,250,722, or 19.9 percent. Contributing to the
overall increase was interest and dividends, which increased by $222,651,862, or 35.9 percent
primarily due to the average dividends yields growing as interest rates rose during the year. Real
estate net income and private equity income increased by $53,593,115, or 22.1% due in part to the
System funding four new real estate managers and nine new private equity managers, which has a
direct effect on income reported and recorded by the System. Also, securities lending income
increased by $111,364,456, or 126.0 percent. The increase is due to a larger average available
lendable base allowing for more securities to be loaned, therefore producing more earnings.
Similarly, securities lending borrower rebates increased by $108,418,815, or 141.0 percent from
June 30, 2005 to June 30, 2006. This was due to the increased volume of securities lending activity
and thus, more rebates owed to borrowers.

14



Teachers’ Retirement System
of the State of lllinois

Schedule of Administrative Expenses
For the Years Ended June 30, 2006 and 2005

Increase (Decrease)

2006 2005 Dollars Percent
Administrative expenses:
Personal services $ 10945763 $ 10,787,362 § 158,401 1.5%
Professional services 1,015,544 981,768 33,776 34
Postage 505,394 452,629 52,765 11.7
Machine repair and rental 876,807 462,559 414,248 89.6
Other contractual services 1,028,647 765,214 263,433 34.4
Commodities 457,939 506,844 (48,905) 9.6)
Occupancy expense 169,096 172,652 (3,556) 2.1
Provision for depreciation 303,203 277,617 25,586 9.2
Gain (loss) on disposal 977 (2.,930) 3.907 133.3
Total Administrative Expenses $___15303,370 $__14,403,715 § 899,655 6.2%

15



Teachers’ Retirement System
of the State of lllinois

Analysis of Administrative Expenses
For the Years Ended June 30, 2006 and 2005

Administrative expenses reflect all costs incurred to manage the day-to-day operations of the
System. Detail costs relating to benefits and refunds paid to recipients and administrative costs
relating to investment expenses have been separated from the Schedule of Administrative
Expenses. The total administrative expenses of $15.3 million are approximately .5% of the total
expenses of $2.9 billion for fiscal year 2006. Fluctuations greater than $50,000 and 20% were
analyzed as follows:

Machine Repair and Rental

Expenses for machine repair and rental increased $414,248 or 89.6 percent in fiscal year 2006. The
increase is due to the implementation of a new VolP phone system. The phone system is being
leased from CMS over a 60-month period. Sixty percent of the total lease amount plus six monthly
lease payments was paid in fiscal year 2006 equaling $368,788. Maintenance charges for the new
equipment totaled $69,365.

Other Contractual Services

The expenses in this category increased $263,433 or 34.4 percent in fiscal year 2006. The increase
is primarily due to an increase in microfilming services costing $30,732, investment related due
diligence travel of $24,571, bad debt expense of $21,525, and an increase in temporary services of
$14,545. The remainder of the increase is due to the following one-time expenses: $66,195 for
.NET and new phone system software and training, $26,155 for copies of documents for a grand
Jjury investigation, a special mailing to members costing $22,716, reimbursement of moving
expenses for two new investment staff totaling $12,490 and $30,191 to clean office chairs and
partitions and to replace carpet.

16
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Teachers’ Retirement System
of the State of lllinois

Schedule of Investment Portfolio
June 30, 2006 and 2005

2006 2005
Percentage of Percentage of
Amount Portfolio Amount Portfolio
Equities
Common Stocks
U.S. Equities $ 12,575,262,796 33.5% $ 12,499,580,367 35.6%
Non-U.S. Equities 7,244,296,966 193 6,118,615,710 174
Preferred Stocks
U.S. Equities 37,767,710 0.1 60,156,653 0.2
Non-U.S. Equities 174.064.874 0.5 108.842.145 0.3
Total Equities 20.031.392.346 53.4% 18.787.194.875 53.5%
Fixed Income
U.S. Government Obligations
U.S. Treasuries 1,433,704.715 3.8% 1,957.811.175 5.6%
Federal Agencies 1,612,335,642 4.3 1,331,356,248 3.8
Municipals (taxable) 11,619,751 0.0 12,527,227 0.0
U.S. Government Index
Linked Bonds 263,914,841 0.7 346,564,816 1.0
U.S. Government Backed
Mortgages 2,818,412,775 7.5 2.371,367,541 6.7
U.S. Corporate Obligations
Asset Backed Securities 721,905,881 1.9 614,698,386 1.8
Commercial Mortgage
Backed Securities 527,255,346 14 287,002,709 0.8
Collateralized Mortgage
Obligations 781,486,169 2.1 587,153,543 1.7
Commingled/Closed End
Funds 77,089,595 0.2 668,564,763 1.9
Corporate Convertible Bonds 2,945,437 0.0 — —
Credit Obligations
Financial 955,446,107 2.5 565,452,732 1.6
Industrial 544,794,865 1.5 821,791,248 2.3
Utilities 133,348,472 04 101,749,141 0.3
Swaps/Swaptions (3,157,583) 0.0) — —
International Notes and Bonds 656.883.773 1.7 659.701.554 1.9
Total Fixed Income 10.537.985.786 28.0% 10,325.741.083 29.4%
Short Term Investments 1.516,251,424 4.0% 1,413,132.556 4.0%
Real Estate 3,946,280,351 10.5% 3,525,456,881 10.0%
Private Equity 1,513,997,646 4.0% 1,068,633,225 3.0%
Foreign Currency 34,040,496 0.1% 28.166.730 0.1%
Total Investments $_37.579.948.049 100.0% $_35.148.325.350 100.0%

Note: Total investments includes accrued investment income of $243,067,231 and $249.963.566 for 2006 and 2005,
respectively.
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Teachers’ Retirement System
of the State of lllinois

Schedule of Investment Manager Fees
For the Years Ended June 30, 2006 and 2005

2006 2005
Vouchered Fees
Advisory Research, Inc. $ 145,094 $ 304,811
Apollo Investment Fund VI, L.P. 711,929 —
Ariel Capital Management, Inc. 945,982 1,385,454
Artisan Partners Limited Partnership 26,950 207,604
Barclays Global Investors 1,677,979 73,841
Batterymarch Financial Management, Inc. ‘ 1,484,440 782,316
Bear Stearns Asset Management, Inc. 574,511 1,590,779
BlackRock, Inc. 1,665,194 2,338,609
Boston Partners Asset Management, L.P. 1,384,779 1,264,108
Brandes Investment Partners, L.P. 3,872,812 3,463,353
Byram Capital Management, L.L.C. 1,109,261 665,683
Capital Guardian Trust Company — 1,429,465
Capri/Capital Advisors, L.L.C. 4,299,881 3,824,618
Castle Harlan Partners IV, L.P. 330,316 557,406
Commonwealth Realty Advisors, Inc. 3,983,186 4,842,927
Delaware Investment Advisers 3,284,008 2,946,669
DLJ Real Estate Capital Partners, Inc. 128,151 205,541
Dodge & Cox 4,790,009 4,243,556
Dolan McEniry Capital Management, L.L.C. 6,234 —
EARNEST Partners, L.L.C. 1,141,435 559,372
Elevation Partners, L.P. 149,359 203,707
Emerald Advisers, Inc. 1,418,263 690,250
Energy Capital Partners I, L.P. 360,189 —
Evercore Capital Partners II, L.P. 815,485 1,000,000
Geewax, Terker & Company — 181,902
Glencoe Capital Partners 111, L.P. 307,606 374,287
Goldman Sachs Asset Management, L.P. 104,604 —
Grantham, Mayo, Van Otterloo & Co. L.L.C. 6,903,426 4,766,309
Great Lakes Advisors, Inc. 374,621 262,726
Harris Associates L.P. 2,419,282 2,208,246
Holland Capital Management, L.P. 958,086 1,055,381
ICV Partners II, L.P. 280,685 —
ING Investment Management Company 79,694 —
INVESCO Global Asset Management (N.A.), Inc. 2,564,225 2,230,882
J & W Seligman & Co., Inc. 525,451 1,117,268
Jarislowsky, Fraser Limited 745,668 —
JBC Opportunity Fund II, L.P. 1,250,000 1,250,000
JER Real Estate Partners III, L.P. 956,249 1,626,935
KKR 1996 Fund, L.P. 18,936 27,714
Koll Bren Schreiber Realty Advisors 4,384,896 3,754,886
Lehman Brothers Asset Management, L.L.C. 98,091 —
Lehman Brothers Merchant Banking Partners III, L.P. 750,000 536,301
LM Capital Group, L.L.C. 98,619 282,705

19



Teachers’ Retirement System
of the State of lllinois

Schedule of Investment Manager Fees
For the Years Ended June 30, 2006 and 2005

2006 2005
Vouchered Fees — Continued
LPC Realty Advisors 1, Ltd. $ 2,426,821 § 1,534,943
LSV Asset Management 3,489,731 2,999,110
Mazama Capital Management, Inc. 2,691,432 1,992,959
McKinley Capital Management, Inc. 1,927,935 —
Mondrian Investment Partners Limited 2,165,400 1,652,689
NCM Capital Advisers, Inc. 20,721 —
Northern Trust Global Investments 34,682 97,916
NorthPointe Capital — 213,216
Pacific Investment Management Company L.L.C. 2,927,368 3,555,816
Payden & Rygel 929,479 901,134
Pyramis Global Advisors 2,580,473 2,403,258
Reliant Equity Investors L.P. 186,213 219,390
RhumbLine Advisers, L.P. 5,766 —
Sands Capital Management, Inc. 1,013,061 1,008,171
SCP Private Equity Partners II, L.P. 2,000,000 2,000,000
State Street Global Advisors 530,047 555,995
Stone-Levy, L.L.C. 1,725,390 1,929,380
T. Rowe Price Associates, Inc. 2,729,431 122,535
Taplin, Canida & Habacht 471,057 284,040
TCW/Latin American Private Equity Partners, L.P. — 70,232
Thayer Equity Investors V, L.P. 354,473 670,374
The Carlyle Europe Real Estate Partners, L.P. 199,526 524,501
The Carlyle Group 3,750,000 3,750,000
The Carlyle Group Partners IV, L.P. 1,276,903 333,332
The Carlyle Group/Realty Partners IV 922,625 525,000
The Carlyle Group/Riverstone Global Energy Fund II, L.P. 862,502 1,346,301
The Carlyle Group/Riverstone Global Energy Fund III, L.P. 909,864 —
The Carlyle Group/Strategic Partners, L.P. 749,830 400,026
The Northern Trust Company (Custody) 533,891 508,080
TPG Partners IV, L.P. — 538,310
Thompson, Siegel & Walmsley, Inc. 1,569,773 835,610
Turner Investment Partners, Inc. 1,988,040 1,239,147
Tygh Capital Management, Inc. 157,915 —
UBS Global Asset Management (Americas), Inc. 1,432,903 1,082,183
Voyageur Asset Management, Inc. 1,299,376 659,200
VSS Communications Partners [V, L.P. 738,232 387,500
Weiss, Peck & Greer Investments/Robeco USA 633,533 656,706
Western Asset Management Company 2,041,662 436,313
Wind Point Partners VI, L.P. 135,704 —
Total Vouchered Fees Paid 104.537.345 87.688.978
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Teachers’ Retirement System
of the State of lllinois

Schedule of Investment Manager Fees
For the Years Ended June 30, 2006 and 2005

2006 2005
Commingled Fund Fees (non-vouchered)
21* Century Communication T-E Partners, L.P. ’ $ 4,527 $ 41,434
Apex Investment Fund IlI, L.P. 324,969 433,325
Apex Investment Fund V, L.P. 478,985 561,640
Apollo Investment Fund V, L.P. — 1,069,197
Banc Fund V1, L.P. 1,001,875 892,733
Banc Fund VII, L.P. 235,207 8,988
Capri Capital Apartment Fund I11 1,277,372 1,177,859
Capri Select Income 11, L.L.C. 374,818 —
Code Hennessy & Simmons V, L.P. 82,945 —
Cozad/Westchester Asset Management, Inc. 1,842,085 1,916,448
DLIJ Merchant Banking Partners II, L.P. 195,597 191,138
DLJ Merchant Banking Partners I11, L.P. 33,120 1,425,427
Evergreen Partners [V, L.P. 619,180 619,180
Granite Ventures 11, L.P. 194,740 —
GTCR Fund VII/VIIA, L.P. — 156,728
GTCR Fund VIII, L.P. — 154,679
HealthPoint Partners, L.P. 344,935 890,180
Hines-Sumisei U.S. Core Office Fund, L.P. 60,008 —
Hispania Private Equity, L.P. 316,119 305,099
Hopewell Ventures, L.P. 383,273 280,946
IMinois Emerging Technologies Fund, L.P. 44,563 53,130
Lion Industrial Trust 903,095 83,703
MatlinPatterson Giobal Opportunities Fund IT, L.P. 986,173 1,709,173
Merit Mezzanine Fund IV, L.P. 885,887 436,077
Mesirow Capital Partners VII, L.P. 31,250 98,590
OCM Opportunities Fund V, L.P. 312,500 312,499
Periscope I Fund, L.P. 3,553 25,904
Prism Mezzanine Fund, L.P. 626,973 1,080,126
RREEF Capital II, L.L.C. — 113,411
SCP Private Equity Partners, L.P. 148,415 192,796
SW Pelham Fund I1, L.P. 265,416 333,021
Thayer Hotel IV — 39,119
Trivest Fund I1, Ltd. 12,994 42,389
Walton Street Capital, L.L.C. 993,097 377,866
Warburg Pincus Private Equity IX, L.P. 746,534 —
Welsh, Carson, Anderson & Stowe Capital Partners 1V, L.P. 250,864 —
Welsh, Carson, Anderson & Stowe Capital Partners X, L.P. 825,859 —
William Blair Mezzanine Capital Fund 11, L.P. 113,246 147,928
William Blair Mezzanine Capital Fund III, L.P. 383,744 563,512
WPG Corporate Development Associates V, L.P. 129,872 237,836
WPG Enterprise Fund, L.P. — 1,837
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Teachers’ Retirement System
of the State of lllinois

Schedule of Investment Manager Fees
For the Years Ended June 30, 2006 and 2005

2006 2005
Commingled Fund Fees (non-vouchered) — Continued
WPG Enterprise Fund I1, L.P. $ 150,955 $ 158,104
WPG Enterprise Fund IT1, L.P. 262,332 400,360
Total Commingled Fund Fees (non-vouchered) Paid 15.847.077 16,532,382
Total Fees Paid by TRS $_ 120384422 $_ 104,221.360

Investment manager fees relate to fees paid to the various investment managers. Fees are paid
primarily on market values and the manager’s portfolio performance. A graduated scale is used for
most managers based upon various increments per million dollars of market value.

Vouchered fees are paid by the System out of its Master Trustee Account at Northern Trust.
Nonvouchered fees are deducted directly from the related funds.
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Teachers’ Retirement System
of the State of lllinois

Schedule of Soft Dollar Credits (Unaudited)
For the Years Ended June 30, 2006 and 2005

2006 2005
Soft dollar credits outstanding at beginning of fiscal year $ — 90,046
Soft dollar refunds to commission recapture** — (90.046)
Soft dollar credits outstanding at end of fiscal year $ = $ —

** The System Board of Trustees eliminated soft dollars in April 2004. As a result, soft dollar
balances were converted into commission recapture for deposit in the System’s account.
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Teachers’ Retirement System
of the State of lllinois

Schedule of Investment Commissions (Unaudited)
For the Years Ended June 30, 2006 and 2005

2006 2005
[nvestment Brokerage Firms:
Merrill Lynch & Co., Inc. and all Subsidiaries (Worldwide) $ 1,490,020 § 1,243,057
Goldman Sachs & Co. (Worldwide) 1,444,989 841,114
Lynch, Jones & Ryan (Worldwide) 1,122,078 914,439
UBS Investment Bank and all Subsidiaries (Worldwide) 1,001,870 912,476
J.P. Morgan Securities, Inc. (Worldwide) 729,448 545,788
Citigroup and all Subsidiaries (Worldwide) 701,306 712,569
Morgan Stanley & Co., Inc. (Worldwide) 680,192 615,194
Credit Suisse (Worldwide) 679,830 475,421
Pershing Securities Ltd. (Worldwide) 637,463 166,761
Lehman Brothers, Inc. (Worldwide) 551,360 654,493
State Street Brokerage Services and all Subsidiaries (Worldwide) 430,258 951,834
Deutsche Bank and all Subsidiaries (Worldwide) 396,709 463,998
Liquidnet, Inc. 395219 225,547
Bear Stearns (Worldwide) 337,475 297,196
B-Trade Services, L.L.C. 325,621 224752
Jefferies & Company (Worldwide) 282,813 157,792
Investment Technology Group, Inc. (Worldwide) 270,857 400,765
Dresdner Kleinwort Wasserstein 198,289 229,276
lvy Securities, Inc. 170,178 7,825
Thomas Weisel Partners L.L.C. 166,091 106,903
Banc of America Securities 158,775 109,650
Cabrera Capital Markets, Inc. 156,206 182,567
Melvin Securities, Inc. 136,538 39,129
Abel/Noser Corporation 134,078 180,615
BMO Nesbitt Burns 128,957 9,051
Weeden & Co. 127,551 173,536
ABN AMRO and all Subsidiaries (Worldwide) 123,653 240,568
Societe Generale (Worldwide) 115,701 55,835
Cantor Fitzgerald & Co. 111,002 65,675
Macquarie Securities (Worldwide) 105,183 55,185
CIBC World Markets Corp. 100,861 131,059
Credit Lyonnais Securities (Worldwide) 99,918 87,576
Capital Institutional Services, Inc. 98,501 108,893
Bernstein, Sanford C. & Co. 98,169 82,406
Guzman & Company 97,230 36,059
M. Ramsey King Securities 95,602 110,478
Piper Jaffray & Co. 94,608 23,205
RBC Capital Markets, Inc. 91,463 54,391
Frank Russell, Inc. 88,938 30,589
Raymond James 84,092 64,847
Prudential Equity Group 81,043 98,852
Pulse Trading, L.L.C. 80,397 84,272
Instinet, L.L.C. _ 80,206 32,809

24



Teachers’ Retirement System
of the State of lllinois

Schedule of Investment Commissions (Unaudited)
For the Years Ended June 30, 2006 and 2005

2006 2005
Investment Brokerage Firms (Continued):

Robert W. Baird & Company, Inc. $ 78,380 $ 110,327
Jones & Associates 77,354 76,898
Gardner Rich & Co. 76,771 244,234
Daiwa Securities (Worldwide) 71,988 32,628
Needham & Company 71,877 24,359
Banco Pactual 71,690 5,332
Pacific Crest Securities 71,262 21,559
All others (FY06, 325 Brokers) _3.653,787 3,641,054

Total Commissions $ 18.673.847 § 16,360,838

Commissions relate to amounts paid to investment brokerage firms for the purchase and sale of
investments.

Due to name changes and/or mergers of brokerage houses, some firms listed for FY05 are not
applicable to the FY06 top 50 broker/dealers.
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Teachers’ Retirement System
of the State of lllinois
Schedule of Accounts Receivable
For the Years Ended June 30, 2006 and 2005

2006 2005

Member receivables (1) $ 502,838 §$ 392,591
Member payroll deductions (2) 51,724,086 57,506,146
Salary deductions (3) 44,921,755 40,823,506
Federal funds, employer .58%, employer ERO, and employer excess

salary/sick leave contributions (4) 10,285,346 30,947,290
State of Illinois (5) 194.093 441,044
Total $__ 107628118 $_ 130.110,577

(1) Member receivables consist of benefit overpayments.

(2) The member payroll deductions receivable consist of 2.2, optional service, or ERO balances.

3)
“4)

()

Members can upgrade their pre-July 1, 1998 service to the 2.2 benefit formula at a cost to the
member. The member can pay the upgrade cost by entering into an irrevocable payroll deduction
agreement in which his/her employer payroll deducts a set monthly amount from the member’s
salary and remits the deduction to the System. The System then applies the payment to the
member’s balance. A member can also elect to pay for optional service (leave of absence, out-of-
system service, substitute service, repayment of a refund, etc.) or their estimated ERO cost by
participating in the payroll deduction program and entering into an irrevocable agreement.
Approximately 10,000 members have elected to upgrade their pre-July 1, 1998 service, pay for
optional service, or pay an estimated ERO cost, prompting the receivable.

Salary deductions consist of member contributions due from employers at fiscal year end.

The decrease in federal funds, employer .58% and employer ERO contributions in 2006 is a result
of less members electing to retire under the ERO program. In addition, the contribution rate on
federally-funded salaries decreased from 10.5% in fiscal year 2005 to 7.06% in fiscal year 2006.
In fiscal year 2006, new employer contributions resulted from the enactment of Public Act 94-
0004 on June 1, 2005. When a member retires, the employer is required to pay the System a
contribution equal to the actuarial value of a pension benefit that results from any salary increase
over 6 percent that is used in the final average salary calculation. Employers are also required to
pay a contribution for any sick leave granted to a member in excess of the normal allotment that
is used to secure System service credit. Contracts and collective bargaining agreements in effect
prior to June 1, 2005 are exempt from the Act’s provisions.

The State of Illinois receivable is appropriations due from the State for reimbursement of
minimum retirement benefits.
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Teachers’ Retirement System
of the State of lllinois

Schedule of Reconciliation of Cash Receipts to Deposits
Remitted to the State Comptroller

For the Years Ended June 30, 2006 and 2005

2006 2005
Cash transfers from Northern Trust $ 2,935,088,000 $ 2,598,493,000
Interest received from the State Treasurer 2.735.098 1,323,121
Total $.2,937.823.098 $2.599.816,121

The majority of receipts are deposited directly with Northern Trust, the System’s master trustee.
On a weekly basis, the System anticipates its cash needs and directs Northern Trust to transfer
sufficient funds to the State Comptroller. The System-remitted deposits to the State Comptroller
for fiscal years 2006 and 2005 represented 54% and 51% of total revenues, respectively.

Note: The above information was taken from the System’s records which have been reconciled to
State Comptroller Reports SB05 and SB04 (Cash Report and Monthly Revenue Status).
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Teachers’ Retirement System

of the State of lllinois

Schedule of Changes in Statutory Reserve Accounts
For the Years Ended June 30, 2006 and 2005

Balance at July 1, 2004
Allocation of revenues in
excess of expenses
Statutory transfers in (out)
Net increase
Balance at June 30, 2005
Allocation of revenues in
excess of expenses
Statutory transfers in (out)

Net increase

Balance at June 30, 2006

Fully Funded

Reserve Balance

Statutory Reserve Accounts

{Actuarial Total Net Assets Minimum

Accrued Held in Trust for Retirement

Liability) Pension Benefits Annuity Benefit Trust
$50.947.451,000 $31,544,729.285 § 3,961,348 $31,540,767,937

— 2,540,489,192

256 2,540,488,936

— — 237,689 (237.689)
— 2,540.489,192 237,945 2,540.251.247
56,075,029,000  34,085,218,477 4,199,293 34,081,019,184

— 2,499,670,950 343 2,499,670,607

— — 251,968 (251,968)

— 2,499.670,950 252,311 2,499.418.639
$58,996,913,000 $36,584,889,427 § 4451604 $36,580,437,823
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Teachers’ Retirement System
of the State of lllinois

Analysis of Changes in Statutory Reserve Accounts
For the Years Ended June 30, 2006 and 2005

Statutory reserve accounts are maintained in accordance with the provisions of 40 ILCS 5/16-101
et.seq. A brief discussion of the statutory reserve accounts follows:

Benefit Trust

This reserve serves as a clearing account for System income and expenses. The reserve is credited
with contributions from the State of Illinois that are not specifically allocated to the Minimum
Retirement Annuity Reserve, member and employer contributions, income from System invested
assets, and contributions from annuitants who qualify for automatic annual increases in annuity.
The reserve accumulates, with 6 percent interest, the contributions by members prior to retirement.
Contributions have been 7.5 percent of salary since July 1, 1998. Contributions are fully
refundable upon withdrawal from the System, excluding interest credited thereon. The interest
accrued is refundable only in the event of death. Interest is credited as of the date of retirement or
death of those retiring or dying during the year and as of the end of the fiscal year for all other
members. Interest is computed annually based upon the individual member’s balance in the
reserve at the beginning of the fiscal year. This reserve is charged for transfers to the Minimum
Retirement Annuity Reserve and all refunds to withdrawing members, retirement annuity payments
(except as provided by the Minimum Retirement Annuity Reserve), benefits that are paid to
temporarily or accidentally disabled members, death benefits paid, and refunds to annuitants for
survivor benefit contributions. The expected benefit payments do not equal the present value of the
reserve. The additional amount needed as calculated by the actuary is $22,412,024,000 in 2006
and $21,989,811,000 in 2005.

Minimum Retirement Annuity

The minimum annuity is set by law at $25 per month for each year of creditable service to a
maximum of $750 per month after 30 or more years of creditable service. To qualify, annuitants
are required to make a one-time contribution that is credited to the reserve. Interest at 6 percent is
credited to the reserve annually, based upon the average reserve balance. The State of Illinois also
appropriates funds necessary to pay the minimum benefits provided in the legislation. All benefits
paid under this program are charged to the reserve. This reserve is fully funded.
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Teachers’ Retirement System
of the State of lllinois

Analysis of Operations
For the Years Ended June 30, 2006 and 2005

System’s Functions and Planning Program

Functions

Teachers’ Retirement System of the State of lllinois was established on July 1, 1939, for the
purpose of providing retirement allowances and other benefits for teachers, annuitants and
beneficiaries. The System is governed by 40 ILCS 5/16-101 et.seq. As of June 30, 2006, the
System had 240,490 current active members and inactive members entitled to but not yet receiving
benefits and 85,103 retirees and beneficiaries currently receiving benefits.

The System is funded through contributions from members, State of Illinois appropriations from
the Common School, Education Assistance, General Revenue and State Pension Funds, investment
income and, to a limited extent, through contributions from school districts.

Members’ contributions are refundable, without interest, after a four-month waiting period from
the date members officially resign from qualified employment. The refund consists of all
retirement contributions made by the member, except for the 1 percent survivor benefit
contributions, which are refundable only upon retirement of a member with no dependent
beneficiaries.

Management Organization

Management of the System is vested in a Board of Trustees consisting of 11 persons, as follows:
The State Superintendent of Education, ex-officio, who is the president of the Board; 4 persons, not
members, appointed by the Governor; 4 members from the contributing membership of the System
elected by the contributing members and 2 annuitants elected by the annuitant members. Program
planning activities of the System are under the direct supervision of the Executive Director and
involve coordination between the governing board and other administrative staff of the System.

The System has adopted the following mission statement:
“Deliver superior service through skilled staff, innovative technology, and careful investment.”

The following are goals and objectives outlined in the System’s Strategic Plan that covered fiscal
years 2004 through 2006. This strategic plan was approved by the Board of Trustees in April 2003.

Goal 1
Be a member-oriented organization focused on service in all aspects of our operations.

Explore technologically advanced telephone applications to improve service to members.
Reduce reliance on Social Security numbers as an external method of identifying members.
 Prioritize exclusion of member SSNs from outgoing mailings.

o Amend System rule to utilize alternate method of verifying signature validity on election
petitions.
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Teachers’ Retirement System
of the State of lllinois

Analysis of Operations
For the Years Ended June 30, 2006 and 2005

Reinforce confidentiality policy.

Educate staff and develop standard guidelines.
Implement confidentiality agreement signed annually by all staff.

Publish articles about confidentiality policy on the System Web site and in printed
materials.

Implement in-house Web development team.

Maintain optimal functionality, security, and freshness of the System Web site.
Provide technical support to the System Webmaster.

Efficiently implement service goals related to the System Web site.

Strengthen partnership between the System and employers.

Add more employer features to the System Web site.

Develop secure employer account access option on the System Web site to allow access
to account information, demographic, and contact information.

Develop training syllabus to educate constituent groups regarding benefits and reporting
issues.

Reprogram Automated Reporting System (ARS) to Visual Basic/Internet-based system.

Enhance communications with members.

Goal 2

[ntegrate member data in STAR with Web site to empower members to perform
comprehensive benefit estimates.

Emphasize value of the System as a defined benefit plan.
Offer choice to receive publications electronically.

Educate and frequently update members about investment performance.

Foster an effective legislative program that advances and protects member interests.

Allow disability recipients to teach part-time as health declines or improves.

Protect and defend the System state pension appropriations.

Work to resolve TRIP funding crisis.

Further investigate the System sponsorship of supplemental retirement savings plan.
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Teachers’ Retirement System
of the State of lllinois

Analysis of Operations
For the Years Ended June 30, 2006 and 2005

Successfully implement legislative enactments.

Goal 3

Promote our staff’s commitment to superior service by rewarding excellence and offering a
supportive work environment.

Continue development of STAR capabilities through future releases.

Implement pension industry best practices to improve service processes and efficiencies.
Explore agency-wide, broad-based training and staff development plan.

Implement employee suggestion award program.

Institute “brown bag” lunches featuring outside speakers on professional development topics.
Increase staff diversity.

Develop long-range facilities plan and potential document imaging project addressing space
needs for staff and records storage.

Re-evaluate personnel policies for suitability to changing demographics of the System workforce
and consistency with comparable public and private sector employers.

Goal 4
Prudently invest and manage retirement funds.

Develop corporate governance policy to maximize investment in companies accountable to
shareholders and to increase the System national visibility in corporate governance issues.

By 2006, achieve 100 percent conformance with asset allocation strategy targets.

Maintain a discipline to ensure all assets are invested in conformance with allocation/rebalancing
policy.

Achieve long-term performance returns that exceed policy targets and actuarial assumptions.

Partner with State of Illinois as a plan sponsor that acknowledges funding responsibility to the
System.

Explore alternate formats for investment reporting to enhance usefulness to Board of Trustees.

During our review of the overall planning function, we noted the System is monitoring progress in
achieving the stated goals and is implementing programs pursuant to the plan. Currently, the
Executive Director receives a periodic status report from various individuals who are the project’s
team leaders to determine progress being made toward accomplishing established goals and
objectives.
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Teachers’ Retirement System
of the State of lllinois

Analysis of Operations
For the Years Ended June 30, 2006 and 2005

Auditor’s Assessment

The System appears to have established adequate operating programs to meet its defined goals and
objectives.

Progress in Funding the System

The actuarial accrued liability of the System at June 30, 2006, amounted to approximately $59.0
billion. The actuarial value of assets at June 30, 2006 amounted to approximately $36.6 billion,
giving rise to an unfunded actuarial accrued liability of approximately $22.4 billion.

The Illinois Pension Code, 40 ILCS 5/16-158 (Code), as amended by Public Act 88-0593 and
subsequent acts, provides a 15-year phase-in to a 35-year plan that amortizes the unfunded liability
faced by the System. In general, Public Act 88-0593 provides that:

» For fiscal years 1996 through 2010, the contribution to the System, as a percentage of
payroll shall be increased in equal annual increments so that by fiscal year 2011, the State
is contributing at the rate required in this Section of the law.

» For fiscal years 2011 through 2045, the minimum contribution to the System for each
fiscal year shall be an amount determined to be sufficient to bring the total assets of the
System up to 90 percent of the total actuarial liabilities of the System by the end of fiscal
year 2045. In making these determinations, the required contribution shall be calculated
each year as a level percentage of payroll over the years remaining to and including fiscal
year 2045 and shall be determined under the projected unit credit actuarial cost method.

» The funding legislation also provided for the establishment of a continuing appropriation
of the required employer contributions to the System. The purpose of the continuing
appropriation was to remove these funds from the annual budgetary process.

Public Act 90-0582 was enacted in 1998. One aspect of this act was to change the formula used to
compute a member’s retirement. The act established minimum State contribution rates so that the
State’s cost of the formula change would be paid as a level percent of pay instead of being phased

in. The minimum State contribution rates were in effect from fiscal year 1999 through fiscal year
2004.

Public Act 93-0002 became law on April 7, 2003, and authorized the State to issue $10 billion in
general obligation bonds for the purpose of making contributions to the retirement systems. On
June 12, 2003, the State issued $10 billion in General Obligation Bonds, Pension Funding Series of
June 2003.

Commencing with fiscal year 2005, the maximum State contribution under Public Act 93-0002
equals the State contribution that would have been required if the general obligation bond
contribution had not been made, reduced — but not below zero — by the State’s debt service on each
system’s respective portion of the full $10 billion of General Obligation Bond, Pension Funding
Series of June 2003.
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In June 2005, Public Act 94-0004 became law. This legislation further modified the funding plan
by reducing the amount of required employer contributions for fiscal years 2006 and 2007 that
would have otherwise been required under Public Act 88-0593, as modified by Public Act 93-0002.
This act specified the appropriation amounts for fiscal years 2006 and 2007. The required State
contributions for fiscal years 2008 through 2010 will then be increased incrementally as a
percentage of the participant payroll so that by fiscal year 2011 the State is contributing at the
required level contribution rate to achieve the financing objective of a 90% funded status by the
end of fiscal year 2045.

In addition, the State appropriates funds to reimburse the System for the payment of minimum
benefits to be provided to certain qualified members. The appropriation is based on projected
payments. The receipts are based on actual disbursements. In FY06 $2.5 million of the $2.8
million appropriation was used.

Locally Held Fund

The System uses a locally held fund “TRS Master Trustee Account” (pension trust fund No. 1307)
held at the Northern Trust Company in Chicago, Illinois to invest contributions received by the
System and to transfer funds to the State Treasurer as needed to cover System expenditures. The
Illinois State Treasurer is the ex-officio custodian of the funds of the System.
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Rates of Return (Unaudited)

Taken as a whole, the System investment portfolio produced a market rate of return of 11.8% and
10.8% for fiscal years 2006 and 2005, respectively. All System returns are net of fees. The
following summarizes the performance (market basis) of the total investment portfolio for fiscal
years 2006 and 2005:

2006 2005

Total time weighted return:

TRS Total Fund 11.8% 10.8%

TRS Weighted Policy Index 11.3% 10.7%

CPI (Inflation) 4.3% 2.5%
Common stock — U.S.:

TRS 9.6% 8.1%

Russell 3000 Index 9.6% 8.1%

S&P 500 Index 8.6% 6.3%
Fixed Income — Total U.S. and International

TRS 0.1% 6.6%

Fixed Income Weighted Index 0.7)% 6.8%

Lehman Brothers Aggregate Index (0.8)% 6.8%
Common stock — International:

TRS 27.3% 17.3%

MSCI - All country World Ex-U.S. Free Index 28.4% 17.0%
Real Estate Equity:

TRS 18.8% 19.9%

NCREIF Index 18.7% - 18.0%
Private Equity:

TRS 23.8% 20.0%

Russell 3000 Index + 300 bps. 12.9% 11.3%
Short Term:

TRS 4.2% 2.2%

91 Day Mark to Market Treasury Bill 4.0% 22%

90 Day Treasury Bill 4.2% 2.3%

Note: All returns are provided by the Northern Trust Company.

Note: The System’s benchmark for its Short-term Investments is the 91 Day Mark to Market
Treasury Bill Index. The 90 Day Treasury Bill is provided above for comparison purposes.

The System’s benchmark for its common stock — U.S. is the Russell 3000 Index. The S&P 500
Index is provided above for comparison purposes.
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Benefit Payments

The System’s costs for benefits paid to recipients include retirement, disability, survivors and death
benefits. The following is the weighted average benefit cost per recipient for the years ended

June 30, 2006 and 2005, respectively:

Weighted Average Monthly Benefit Cost per Recipient

Average Annual
Monthly Amount Paid
Number Benefit (in Millions)
Retirement
2005 73,464 3,043 $ 2,408
2006 75,747 3,173 2,741
Survivors
2005 8,102 1,059 104
2006 8,320 1,127 113
Disability
2005 1,009 1,724 21
2006 1,036 1,807 23
Member Contributions

Employee contributions are established by the Illinois Pension Code at 9.4 percent (effective

July 1, 2005) of earnings. Employee contributions are collected through payroll deduction and are
submitted by the participating employers directly to the System for credit to each participant’s
accumulated contributions account. The number of members having contributions credited to their

accounts at June 30, 2006 and 2005 are as follows:

2006 2005
Current Members — Defined Benefit Plan
Active (members currently contributing) 159,272 155,850
Inactive (members not currently contributing) 81,218 87.328
240.490 243,178

Member payrolls totaled $7,765,752,000 and $7,550,510,000 for the fiscal years ended

June 30, 2006 and 2005, respectively.
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Average Number of Employees

The average number of employees for the last two fiscal years is as follows:

2005 168
2006 169

Selected Account Balances

Selected Statement of Plan Net Asset accounts as of June 30, 2006 and 2005, is as follows:

2006 2005

Assets
Cash $ 3,867,280 $ 3,777,107
Receivables 107,628,118 130,110,577
Accrued investment income receivable 243,067,231 249,963,566
Investments 37,336,880,818  34,898,361,784
Collateral from securities lending 4,401,016,409 4,386,594,663
Prepaid expenses 1,355,073 2,444,768
Property and equipment 2,333,759 2.320.275
Total assets 42,096,148,688  39,673,572,740
Liabilities 5,511,259.261 5,588.354.263
Net assets held in trust for pension benefits $36.584.889.427 $34,085,218.477

Derivative Securities

The System invests in derivative securities as a fundamental part of the overall investment
portfolio. A derivative security is an investment whose return depends upon the value of other
assets such as commodity prices, bond and stock prices, or a market index. To varying degrees,
derivative transactions involve credit risk, sometimes known as default risk, and market risk. Credit
risk is the possibility that a loss may occur because a party to a transaction fails to perform
according to the established terms. To eliminate credit risk, derivative securities can be acquired
through a clearinghouse that guarantees delivery and accepts the risk of default by either party.
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Market risk is the possibility that a change in interest, currency, or other pertinent market rates will
cause the value of a financial instrument to decrease or become more costly to settle. Imposing
limits on the types, amounts, and degree of risk that investment managers may undertake regulates
the market risk associated with the constantly fluctuating prices of derivatives. These limits are
approved by the Board of Trustees and senior management, and the derivative positions of the
investment managers are reviewed on a regular basis to monitor compliance with the limits.

During the year, the System’s derivative investments included foreign currency forward contracts,
index futures, cash equivalent futures, options, swaps, and swaptions. A detailed disclosure of the
System’s derivative securities are presented in the notes to the System’s financial statements which
are in a separate report. A summary of the System’s derivative securities is as follows:

Foreign Currency Forward Contracts

Foreign currency forward contracts are agreements to exchange the currency of one country for the
currency of another country at an agreed-upon price and settlement date. The System uses these
contracts primarily to hedge the currency exposure of its investments. As of June 30, 2006 and
June 30, 2005, the System’s open foreign currency forward contracts had a net fair value of
$(663,933) and $10,840,085, respectively. This represents the unrealized gain/(loss) on the
contracts at June 30. The contracts have various settlement dates within 12 months of June 30,
2006.

Financial Futures

Financial futures are agreements to purchase or sell a specific amount of an asset at a specified
delivery or maturity date for an agreed upon price. These derivative securities are used to improve
yield, adjust the duration of the fixed income portfolio, circumvent changes in interest rates, or to
replicate an index.

Futures contracts are standardized and traded on organized exchanges, thereby minimizing the
System’s credit risk. As the daily market value of the futures contract varies from the original
contract price, a gain or a loss is recognized and paid to or received from the clearinghouse. At
June 30, 2006 and June 30, 2005, the System had outstanding futures contracts with an underlying
notional value of $3,682,521,295 and $2,704,099,768, respectively. Contractual principal values do
not represent the actual values in the Statements of Plan Net Assets. The contracts have various
expiration dates through March 2008. Gains and losses on futures contracts are settled daily based
on the change of the index or commodity price for the underlying notional value. Because of daily
settlement, the futures contracts have no fair value.

Financial Options

Financial options are agreements that give one party the right, but not the obligation, to buy or sell a
specific amount of an asset for a specified price, called the strike price, on or before a specified
expiration date.
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At June 30, 2006 and June 30, 2005, the System had outstanding options contracts, including
options on futures, with underlying notional value of $1,913,991,322 and $72,711,812, respectively.
The contracts have various expiration dates through December 2007. Fluctuations in the fair value
of financial options are recognized in the System’s financial statements as incurred rather than at the
time the options are exercised or when they expire. As of June 30, 2006 and June 30, 2005, the fair
value of option contracts written, gross of premiums received, was $(9,977,064) and $380,116,
respectively.

Swaptions

Swaptions are options on swaps that give the purchaser the right, but not the obligation, to enter
into a swap at a specific date in the future. An interest-rate swaption gives the buyer the right to
pay or receive a specified fixed rate in a swap in exchange for a floating rate for a stated time
period. Conversely, the writer of a swaption sells the right to another party, and thus is obligated to
pay or receive a fixed rate in exchange for a floating rate, if the buyer exercises the option. The
System has both written and purchased swaptions in its portfolio. As the writer of a swaption, the
System receives a premium at the outset of the agreement. Premiums are recorded as a liability
when the swaption is written.

At June 30, 2006, the System had outstanding purchased call swaption exposure of $138,072,686,
written call swaption exposure of $(22,798,766), and written put swaption exposure of
$(13,549,576). The contracts have various expiration dates through June 2007. Fluctuations in the
fair value of swaptions are recognized in the Systems financial statements as incurred rather than at
the time the swaptions are exercised or when they expire. As of June 30, 2006, and June 30, 2005,
the fair value of swaption contracts was $(485,657) and $0, respectively.

Interest Rate Swaps

Interest rate swaps are agreements between two or more parties to exchange sets of cash flows over
a period of time. In the most common type of interest rate swap arrangement, one party agrees to
pay fixed interest payments on designated dates to a counterparty who, in turn, agrees to make
return interest payments that float with some reference rate.

39



Teachers’ Retirement System
of the State of lllinois

Analysis of Operations
For the Years Ended June 30, 2006 and 2005

At June 30, 2006, the System was a party to interest rate swaps in euro, pound sterling, and U.S.
dollars. The swap agreements have various maturity dates ranging from 2007 to 2035. Swap
agreements typically are settled on a net basis, which means that the two payment streams are
netted out, with a party receiving or paying only the net amount of the two payments. Payments
may be made at the conclusion of a swap agreement or periodically during its term. The table
below presents the fair value of the System’s interest rate swap exposure at June 30, 2006. The
retirement system held no interest rate swaps at June 30, 2005.

Par/Notional Receivable/

Value (Payable)
Receive Floating/Pay Fixed $ 81,900,000 $ 1,018,351
Receive Fixed/Pay Floating 151,900,000 (3,256,206)

Credit Default Swaps

Credit default swaps are derivative instruments that are constructed to replicate the effect of
investing in debt obligations of corporate bond issuers as a means to manage corporate bond
exposure. Purchased credit default swaps decrease credit exposure (buying protection), providing
the right to sell bonds to the counterparty in the event of a default. Written credit default swaps
increase exposure (selling protection), obligating the portfolio to buy bonds from counterparties in
the event of a default.

At June 30, 2006, the System had both purchased and written credit default swaps in its portfolio.
The swap agreements have various maturity dates ranging from 2006 to 2020. The System held no
credit default swaps during FY05. The total notional value of purchased credit default swaps
(buying protection) was $28,220,000 at June 30, 2006. The total notional value of written credit
default swaps (selling protection) was $8,900,000 at June 30, 2006. The fair value of credit default
swaps held by the System at June 30, 2006 was $36,098. This amount represents the net amount of
payments due to the System under these agreements.

Basket Default Swaps

Basket default swap are products through which an investor gains either long or short exposure to a
relatively small basket of credits or a specific market sector. The investor is either selling or buying
protection against default on one of the credits in the basket to default, similar to a credit default
swap. A seller of credit protection against a basket of securities receives an upfront or periodic
payment to compensate against potential default events. If a default event occurs, the seller must
pay the buyer the full notional value of the reference obligation in exchange for the reference
obligation. If no default occurs, the buyer loses the premium paid. A buyer of credit protection
against a basket of securities pays an upfront or periodic payment until either maturity or default.

In the event of a default, the buyer receives a lump-sum payment.
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At June 30, 2006, the System had basket default swaps buying protection with a total notional
value of $79,725,000. The System held no basket default swaps at June 30, 2005. The swap
agreements have expiration dates ranging from 2010 to 2020. The fair value of the basket default
swaps held by the System at June 30, 2006, was $(470,171). This amount represents the payments

due from the System to counterparties under the terms of the agreements, with all positions still
open.

Realized gains and losses during fiscal year 2006 and 2005 on derivative securities were as follows
(Unaudited):

Realized Gain (L.oss)

Total Fund 2006 2005

Expiration/Exercise of Options

Fixed Income Derivative Options $  (338,405) § (61,957)

Other options (369,033) —

Cash and Cash Equivalent Options (992,301) —
Total Expiration/Exercise of Options (1,699.739) (61.957)
Mark to Market

Futures (All categories) 56,907,357 100,675,579
Purchase/Sale of Options

Fixed Income Options 1,091,165 3,962,757

Other Options/Swaptions 345,592 —

Cash and Cash Equivalent of Options (34.807) —
Total Purchase/Sale of Options 1,401,950 3.962.757
Swaps

Purchase/Sale of Swaps (182.852) —
Gain on Derivative Products $_ 56,426,716 $_104.576.379
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Securities Lending Program

Board of Trustees’ policies permit the System to use investments to enter into securities lending
transactions-loans of securities to broker-dealers and other entities for collateral with a
simultaneous agreement to return the collateral for the same securities in the future. The System’s
master trustee is the agent in lending the plan’s domestic securities for cash collateral of 102
percent of the market value of the securities and international securities for cash collateral of 105
percent of the market value of the securities. At year-end, the System has no credit risk exposure
to borrowers because the amounts the System owes the borrowers exceed the amounts the
borrowers owe the System. The contract with the System’s lending agent requires it to indemnify
the System if the borrowers fail to return the securities (and if the collateral is inadequate to replace
the securities lent) or fail to pay the System for income distributions by the securities issuers while
the securities are on loan. All securities loans can be terminated on demand either by the System or
the borrower, although the average term of the loan is approximately 121 days. In lending
domestic securities, cash collateral is invested in the lending agent’s short-term investment pool,
which at year-end has a weighted average maturity of 54 days. There were no significant
violations of legal or contractual provisions, and there were no borrower or lending agent default
losses known to the securities lending agent.

As of June 30, 2006 and 2005, TRS had outstanding loaned investment securities having a market
value of $4,788,220,451 and $4,715,848,757, respectively, against which it had received collateral
of $4,873,673,805 and $4,839,824,722, respectively. Collateral from securities lending reflected
on the Statement of Plan Net Assets consists primarily of collateral received in the form of cash.

Proceeds from General Obligation Bonds, Pension Funding Series June 2003

Public Act 93-0002 (Act) became effective on April 7, 2003 and authorized the State of Illinois to
issue $10 billion of General Obligation Bonds for the purpose of making contributions to
designated retirement systems. The Teachers’ Retirement System of the State of 1llinois (System)
is one of the “designated retirement systems” for the purpose of this new law. On June 12, 2003,
the State of lllinois issued $10 billion of General Obligation Bonds, Pension Funding Series of
June 2003. The net bond proceeds were allocated among the five state-funded retirement systems
to reduce their actuarial reserve deficiencies as provided in the Act. The System received an
allocation of bond proceeds equal to $4,330,373,948 on July 2, 2003.
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The monies were deposited with the master trustee, The Northern Trust Company on July 2, 2003.

The System’s Board of Trustees approved investing the pension bond proceeds as follows during
fiscal year 2006 and 2005:

Amount Percentage
Investment Allocation June 30, 2005:
U.S. Equities $2,525,977,697 48.7%
International equities 970,871,657 18.7
Fixed income 1,510,462,581 29.1
Real estate 130,580,870 2.5
Private equity 35,802,497 0.7
Short-term investments 14,131,189 0.3
$5,187.826.491 __100.0%
Investment Allocation June 30, 2006:
U.S. Equities $2,365,064,712 43.4%
International equities 1,092,709,510 20.1
Fixed income 1,622,466,638 29.8
Real estate 270,837,536 5.0
Private equity 88,587,835 1.6
Short-term investments 4,807,728 0.1
$5,444.473.959 100.0%

The pension bond proceeds earned an annual rate of return of 10.7% for fiscal year 2006 and
10.0% for fiscal year 2005, net of fees.
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Schedule of Contributions/Deductions and Effect on Investments

Below is a schedule of contributions received by the System and expenditures of the System for
benefits and operations and the effect of these transactions on the System’s investments.

2006 2005
Contributions
Members/Participants $ 799,034,336 $§ 761,790,009
Employers 123,542,608 148,813,036
State of lllinois 534,305,256 906,749,310
Total contributions 1,456,882.200 1,817,352.355
Deductions
Retirement Benefits 2,741,163,998 2,407,652,120
Survivor Benefits 112,901,636 103,990,670
Disability Benefits 23,165,063 21,460,058
Refunds 57,967,063 59,395,758
Administrative Expenses 15,303,370 14.403.715
Total deductions _2.950,501,130 2.606.902.321
Investments Used to Pay Benefits and
Expenses $.(1.493.618,930) $__ (789.549.966)
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Third Party Marketing Fees Paid

The System disclosed that one of its private equity investment managers, Energy Capital Partners,
L.P., hired a marketing group, Atlantic-Pacific Capital, to assist with promoting their investment
product to prospective investors. In FY 06, the marketing group received payments of $125,000
paid by the investment management firm.

Selected Activity Measures and Service Efforts and Accomplishments as Reported by
System Officials (Unaudited)

Fiscal Year Fiscal Year

2006 2005
Office visits 6,396 6,459
Field meetings 40 40
Field meeting attendance 853 736
Large meetings 154 157
Large meeting attendance 8,009 9,172
Correspondence 298,150 341,725
Telephone calls 192,317 211,761
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Moody's
U.S. Treasuries Quality Rating Rate  Maturity Date Par Value Market Value
U.S. Treasury Bills TSY NA 8/10/2006 3,000,000 $ 2,985,360
U.S. Treasury Bills TSY NA 8/17/2006 5,500,000 5,467,671
U.S. Treasury Bills TSY NA 8/31/2006 45,000 44,651
U.S. Treasury Bilis TSY NA 8/31/2006 260,000 257,984
U.S. Treasury Bills TSY NA 8/31/2006 1,525,000 1,513,178
U.S. Treasury Bills TSY NA 8/31/2006 26,000,000 25,798,448
U.S. Treasury Bills TSY NA 9/7/2006 150,000 148,689
U.S. Treasury Bills TSY NA 9/7/2006 1,200,000 1,189,508
U.S. Treasury Bills TSY NA 9/14/2006 1,885,000 1,866,885
U.S. Treasury Bills TSY NA 9/14/2006 5,460,000 5,407,529
U.S. Treasury Bills TSY NA 9/14/2006 10,605,000 10,503,086
U.S. Treasury Bills TSY NA 9/14/2006 22,385,000 22,169,880
U.S. Treasury Bills TSY NA 9/21/2006 1,014,000 1,003,221
U.S. Treasury Bills TSY NA 9/21/2006 4,275,000 4,229,557
U.S. Treasury Bonds TSY 8.13 8/15/2019 1,405,000 1,778,752
U.S. Treasury Bonds TSY 8.13 8/15/2019 6,175,000 7,817,649
U.S. Treasury Bonds TSY 8.75 8/15/2020 7,590,000 10,164,672
U.S. Treasury Bonds TSY 8.13 8/15/2021 1,900,000 2,449,368
U.S. Treasury Bonds TSY 8.13 8/15/2021 8,480,000 10,931,916
U.S. Treasury Bonds TSY 7.13 2/15/2023 1,315,000 1,573,274
U.S. Treasury Bonds TSY 7.13 2/15/2023 5,780,000 6,915,227
U.S. Treasury Bonds TSY 6.25 8/15/2023 1,610,000 1,775,655
U.S. Treasury Bonds TSY 6.25 8/15/2023 1,072,000 1,182,299
U.S. Treasury Bonds TSY 6.25 8/15/2023 6,810,000 7,510,688
U.S. Treasury Bonds TSY 6.25 8/15/2023 4,590,000 5,062,270
U.S. Treasury Bonds TSY 6.88 8/15/2025 835,000 990,127
U.S. Treasury Bonds TSY 6.88 8/15/2025 3,675,000 4,357,745
U.S. Treasury Bonds TSY 6.00 2/15/2026 1,699,000 1,840,362
U.S. Treasury Bonds TSY 6.00 2/15/2026 7,167,000 7,763,316
U.S. Treasury Bonds TSY 6.13 11/15/2027 4,330,000 4,784,312
U.S. Treasury Bonds TSY 6.13 11/15/2027 18,280,000 20,197,974
U.S. Treasury Bonds TSY 525 11/15/2028 500,000 497,656
U.S. Treasury Bonds TSY 5.25 11/15/2028 2,500,000 2,488,280
U.S. Treasury Bonds TSY 6.13 8/15/2029 925,000 1,028,484
U.S. Treasury Bonds TSY 6.13 8/15/2029 4,240,000 4,714,350
U.S. Treasury Bonds TSY 6.25 5/15/2030 1,110,000 1,257,248
U.S. Treasury Bonds TSY 6.25 5/15/2030 3,865,000 4,377,715
U.S. Treasury Bonds TSY 6.25 5/15/2030 7,820,000 8,857,370
U.S. Treasury Bonds TSY 6.25 5/15/2030 15,480,000 17,533,515
U.S. Treasury Bonds TSY 5.38 2/15/2031 625,000 635,791
U.S. Treasury Bonds TSY 5.38 2/15/2031 5,960,000 6,062,905
U.S. Treasury Bonds TSY 5.38 2/15/2031 1,753,000 1,783,267
U.S. Treasury Bonds TSY 5.38 2/15/2031 26,810,000 27,272,901
U.S. Treasury Bonds TSY 5.38 2/15/2031 11,063,000 11,254,014
U.S. Treasury Bonds TSY 5.38 2/15/2031 2,620,000 2,665,237
U.S. Treasury Bonds TSY 4.50 2/15/2036 6,000 5,380
U.S. Treasury Bonds TSY 4.50 2/15/2036 950,000 851,809
U.S. Treasury Bonds TSY 4.50 2/15/2036 11,000 9,863
U.S. Treasury Bonds TSY 4.50 2/15/2036 5,885,000 5,276,732
U.S. Treasury Bonds Stripped TSY NA 2/15/2016 3,540,000 2,150,639
U.S. Treasury Bonds Stripped TSY NA 2/15/2016 15,535,000 9,437,901
U.S. Treasury Bonds Stripped TSY NA 11/15/2021 11,375,000 5,023,462
U.S. Treasury Bonds Stripped TSY NA 11/15/2026 2,000,000 685,100
U.S. Treasury Bonds Stripped TSY NA 11/15/2026 5,900,000 2,021,045
U.S. Treasury Bonds Stripped TSY NA 11/15/2027 4,760,000 1,553,450
U.S. Treasury Bonds Stripped TSY NA 11/15/2027 1,305,000 425,893
U.S. Treasury Bonds Stripped TSY NA 11/15/2027 24,725,000 8,069,127
U.S. Treasury Bonds Stripped TSY NA 11/15/2027 5,405,000 1,763,948
U.S. Treasury Bonds Stripped TSY NA 5/15/2030 3,095,000 902,672
U.S. Treasury Bonds Stripped TSY NA 5/156/2030 5,660,000 1,650,767
U.S. Treasury Bonds Stripped TSY NA 5/15/2030 13,484,000 3,932,676
U.S. Treasury Bonds Stripped TSY NA 5/15/2030 25,560,000 7,454,702
U.S. Treasury Notes TSY 2.50 10/31/2006 11,850,000 11,747,699
U.S. Treasury Notes TSY 2.50 10/31/2006 46,000,000 45,602,882
U.S. Treasury Notes TSY 313 1/31/2007 30,000,000 29,628,510
U.S. Treasury Notes TSY 2.25 2/15/2007 24,000,000 23,554,680
U.S. Treasury Notes TSY 3.63 4/30/2007 5,300,000 5,227,952
U.S. Treasury Notes TSY 3.63 4/30/2007 8,500,000 8,384,451
U.S. Treasury Notes TSY 3.13 5/15/2007 60,000,000 58,898,460
U.S. Treasury Notes TSY 4.38 5/15/2007 3,000,000 2,977,032
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U.S. Treasury Notes TSY 4.38 5/15/2007 2,000,000 1,984,688
U.S. Treasury Notes TSY 3.63 6/30/2007 2,045,000 2,012,327
U.S. Treasury Notes TSY 3.63 6/30/2007 9,480,000 9,328,538
U.S. Treasury Notes TSY 3.63 6/30/2007 7,835,000 7,709,820
U.S. Treasury Notes TSY 3.63 6/30/2007 40,995,000 40,340,023
U.S. Treasury Notes TSY 4.00 8/31/2007 7,800,000 7,690,004
U.S. Treasury Notes TSY 4.00 9/30/2007 995,000 980,153
U.S. Treasury Notes TSY 4.00 9/30/2007 5,160,000 5,083,002
U.S. Treasury Notes TSY 4.25 10/31/2007 6,500,000 6,419,004
U.S. Treasury Notes TSY 4.25 10/31/2007 26,000,000 25,676,014
U.S. Treasury Notes TSY 4.88 4/30/2008 2,450,000 2,436,697
U.S. Treasury Notes TSY 4.88 4/30/2008 6,000,000 5,967,420
U.S. Treasury Notes TSY 488 4/30/2008 14,625,000 14,545,586
U.S. Treasury Notes TSY 4.88 4/30/2008 54,000,000 53,706,780
U.S. Treasury Notes TSY 3.75 5/15/2008 500,000 487,364
U.S. Treasury Notes TSY 3.75 5/15/2008 2,980,000 2,904,686
U.S. Treasury Notes TSY 4.88 5/31/2008 12,660,000 12,589,281
U.S. Treasury Notes TSY 4.88 5/31/2008 25,000,000 24,860,350
U.S. Treasury Notes TSY 5.13 6/30/2008 844,000 843,473
U.S. Treasury Notes TSY 5.13 6/30/2008 9,150,000 9,144 281
U.S. Treasury Notes TSY 3.13 9/15/2008 665,000 637,205
U.S. Treasury Notes TSY 3.13 9/15/2008 3,535,000 3,387,248
U.S. Treasury Notes TSY 3.13 10/15/2008 11,090,000 10,610,879
U.S. Treasury Notes TSY 3.13 10/15/2008 46,790,000 44,768,532
U.S. Treasury Notes TSY 438 11/15/2008 445,000 437,387
U.S. Treasury Notes TSY 4.38 11/15/2008 2,500,000 2,457,228
U.S. Treasury Notes TSY 3.25 1/15/2009 2,920,000 2,790,197
U.S. Treasury Notes TSY 3.25 1/15/2009 12,710,000 12,145,002
U.S. Treasury Notes TSY 3.00 2/15/2009 87,000 82,473
U.S. Treasury Notes TSY 3.00 2/15/2009 365,000 346,009
U.S. Treasury Notes TSY 4.50 2/15/2009 2,560,000 2,519,501
U.S. Treasury Notes TSY 4.50 2/15/2009 895,000 880,841
U.S. Treasury Notes TSY 488 5/15/2009 550,000 546,262
U.S. Treasury Notes TSY 4.88 5/15/2009 8,000,000 7,945,624
U.S. Treasury Notes TSY 4.88 5/15/2009 4,061,000 4,033,397
U.S. Treasury Notes TSY 4.88 5/156/2009 31,500,000 31,285,895
U.S. Treasury Notes TSY 4.88 5/15/2009 14,555,000 14,456,070
U.S. Treasury Notes TSY 4.88 5/15/2009 2,265,000 2,249,605
U.S. Treasury Notes TSY 4.00 6/15/2009 815,000 789,945
U.S. Treasury Notes TSY 4.00 6/15/2009 3,455,000 3,348,786
U.S. Treasury Notes TSY 3.63 7/15/2009 5,000,000 4,791,210
U.S. Treasury Notes TSY 3.63 7/15/2009 15,500,000 14,852,751
U.S. Treasury Notes TSY 3.50 8/15/2009 6,000,000 5,722,734
U.S. Treasury Notes TSY 3.50 8/15/2009 35,000,000 33,382,615
U.S. Treasury Notes TSY 3.50 11/15/2009 4,000,000 3,802,032
U.S. Treasury Notes TSY 3.50 11/15/2009 2,000,000 1,901,016
U.S. Treasury Notes TSY 3.63 1/15/2010 1,265,000 1,204,418
U.S. Treasury Notes TSY 3.63 1/15/2010 5,500,000 5,236,600
U.S. Treasury Notes TSY 4.00 3/15/2010 735,000 707,754
U.S. Treasury Notes TSY 4.00 3/15/2010 4,590,000 4,419,849
U.S. Treasury Notes TSY 4.00 3/15/2010 21,305,000 20,515,224
U.S. Treasury Notes TSY 4.00 3/15/2010 3,545,000 3,413,587
U.S. Treasury Notes TSY 4.13 8/15/2010 800,000 771,313
U.S. Treasury Notes TSY 4.13 8/15/2010 5,030,000 4,849,629
U.S. Treasury Notes TSY 3.88 9/15/2010 2,070,000 1,975,233
U.S. Treasury Notes TSY 3.88 9/15/2010 8,080,000 7,710,090
U.S. Treasury Notes TSY 3.88 9/15/2010 34,090,000 32,529,326
U.S. Treasury Notes TSY 3.88 9/15/2010 9,275,000 8,850,381
U.S. Treasury Notes TSY 4.50 11/15/2010 750,000 732,598
U.S. Treasury Notes TSY 4.50 11/15/2010 280,000 273,503
U.S. Treasury Notes TSY 4.50 11/15/2010 1,120,000 1,094,013
U.S. Treasury Notes TSY 4.50 11/15/2010 3,500,000 3,418,790
U.S. Treasury Notes TSY 4.25 1/15/2011 150,000 144,838
U.S. Treasury Notes TSY 475 3/31/2011 590,000 581,127
U.S. Treasury Notes TSY 475 3/31/2011 840,000 827,367
U.S. Treasury Notes TSY 4.75 3/31/2011 6,220,000 6,126,457
U.S. Treasury Notes TSY 475 3/31/2011 2,515,000 2,477,177
U.S. Treasury Notes TSY 4.88 4/30/2011 170,000 168,267
U.S. Treasury Notes TSY 4.88 4/30/2011 345,000 341,483
U.S. Treasury Notes TSY 4.88 4/30/2011 1,740,000 1,722,261
U.S. Treasury Notes TSY 4.88 4/30/2011 1,700,000 1,682,669
U.S. Treasury Notes TSY 4.88 4/30/2011 735,000 727,507
U.S. Treasury Notes TSY 4.88 4/30/2011 1,500,000 1,484,708
U.S. Treasury Notes TSY 4.88 5/31/2011 6,500,000 6,433,986
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U.S. Treasury Notes TSY 4.88 5/31/2011 25,000,000 24,746,100
U.S. Treasury Notes TSY 5.13 6/30/2011 3,132,000 3,135,671
U.S. Treasury Notes TSY 513 6/30/2011 18,930,000 18,952,186
U.S. Treasury Notes TSY 4.88 2/15/2012 80,000 79,125
U.S. Treasury Notes TSY 4.88 2/15/2012 375,000 370,898
U.S. Treasury Notes TSY 4.38 8/15/2012 1,640,000 1,577,603
U.S. Treasury Notes TSY 4,38 8/15/2012 7,380,000 7,099,213
U.S. Treasury Notes TSY 4.00 11/15/2012 500,000 469,961
U.S. Treasury Notes TSY 4.00 11/15/2012 1,900,000 1,785,852
U.S. Treasury Notes TSY 4,00 11/15/2012 1,000,000 939,922
U.S. Treasury Notes TSY 4.00 11/15/2012 8,330,000 7,829,550
U.S. Treasury Notes TSY 3.88 2/15/2013 1,500,000 1,396,289
U.S. Treasury Notes TSY 3.63 5/15/2013 65,000 59,457
U.S. Treasury Notes TSY 3.63 5/15/2013 440,000 402,480
U.S. Treasury Notes TSY 4.25 8/15/2013 295,000 279,881
U.S. Treasury Notes TSY 4.25 8/15/2013 5,590,000 5,303,513
U.S. Treasury Notes TSY 4.25 8/15/2013 6,235,000 5,915,456
U.S. Treasury Notes TSY 4.25 8/15/2013 21,610,000 20,502,488
U.S. Treasury Notes TSY 4.25 8/15/2013 26,298,000 24,950,228
U.S. Treasury Notes TSY 4.25 8/15/2013 1,330,000 1,261,838
U.S. Treasury Notes TSY 4.00 2/15/2014 2,500,000 2,322,460
U.S. Treasury Notes TSY 475 5/15/2014 2,250,000 2,194,893
U.S. Treasury Notes TSY 4.00 2/15/2015 500,000 460,742
U.S. Treasury Notes TSY 4.00 2/15/2015 5,980,000 5,610,474
U.S. Treasury Notes TSY 4.00 2/15/2015 22,840,000 21,046,695
U.S. Treasury Notes TSY 4.00 2/15/2015 3,000,000 2,764,452
U.S. Treasury Notes TSY 4.25 8/15/2015 1,550,000 1,450,279
U.S. Treasury Notes TSY 425 8/15/2015 6,470,000 6,053,746
U.S. Treasury Notes TSY 4.50 11/16/2015 1,500,000 1,428,750
U.S. Treasury Notes TSY 4.50 11/15/2015 6,430,000 6,124,575
U.S. Treasury Notes TSY 4.50 11/15/2015 8,810,000 8,391,525
U.S. Treasury Notes TSY 4.50 11/15/2015 23,065,000 21,969,413
U.S. Treasury Notes TSY 4.50 11/15/2015 34,730,000 33,080,325
U.S. Treasury Notes TSY 4.50 11/15/2015 5,000,000 4,762,500
U.S. Treasury Notes TSY 4.50 2/15/2016 8,720,000 8,296,260
U.S. Treasury Notes TSY 4.50 2/15/2016 25,930,000 24,669,958
U.S. Treasury Notes TSY 5.13 5/15/2016 6,110,000 6,102,839
U.S. Treasury Notes TSY 5.13 5/15/2016 12,561,000 12,546,279
U.S. Treasury Notes TSY 5.13 5/15/2016 14,485,000 14,468,024
U.S. Treasury Notes TSY 513 5/15/2016 47,915,000 47,858,844
U.S. Treasury Notes TSY 5.13 5/15/2016 2,500,000 2,497,070
Total U.S. Treasuries 1,433,704,715
Moody's
U.S. Federal Agencies Quality Rating Rate Maturity Date Par Value Market Value
Arab Republic (Aid to Egypt) AGY 4.45 9/15/2015 800,000 740,512
Arab Republic (Aid to Egypt) AGY 4.45 9/15/2015 3,400,000 3,147,176
Ensco Barbados Ltd. AGY 4.65 10/15/2020 599,000 559,208
Federal Farm Credit Bank AGY 5.38 7/18/2011 558,000 555,210
Federal Farm Credit Bank AGY 5.38 7/18/2011 2,389,000 2,377,055
Federal Home Loan Bank Discount Note AGY NA 7/3/2006 3,000,000 3,000,000
Federal Home Loan Bank Discount Note AGY NA 7/3/2006 21,300,000 21,300,000
Federal Home Loan Bank Discount Note AGY NA 7/7/2006 8,435,000 8,429,939
Federal Home Loan Bank Discount Note AGY NA 7/7/2006 35,025,000 35,003,985
Federal Home Loan Bank Discount Note AGY NA 7/12/2006 1,481,000 1,479,092
Federal Home Loan Bank Discount Note AGY NA 7/12/2006 5,919,000 5,911,376
Federal Home Loan Bank Discount Note AGY NA 7/14/2006 3,000,000 2,995,200
Federal Home Loan Bank Discount Note AGY NA 7/14/2006 3,400,000 3,394,560
Federal Home Loan Bank Discount Note AGY NA 7/14/2006 8,800,000 8,785,920
Federal Home Loan Bank Discount Note AGY NA 7/19/2006 10,700,000 10,675,390
Federal Home Loan Bank Discount Note AGY NA 7/119/2006 26,600,000 26,538,820
Federal Home Loan Bank Discount Note AGY NA 7/21/2006 1,700,000 1,695,580
Federal Home Loan Bank Discount Note AGY NA 7121/2006 47,300,000 47,177,020
Federal Home Loan Bank Discount Note AGY NA 7/26/2006 5,600,000 5,581,520
Federal Home Loan Bank Discount Note AGY NA 7/26/2006 20,500,000 20,432,350
Federal Home Loan Bank Discount Note AGY NA 7126/2006 29,000,000 28,904,300
Federal Home Loan Bank Discount Note AGY NA 7/28/2006 600,000 597,840
Federal Home Loan Bank Discount Note AGY NA 7128/2006 2,700,000 2,690,280
Federal Home Loan Bank Discount Note AGY NA 7128/2006 400,000 398,560
Federal Home Loan Bank Discount Note AGY NA 7/28/2006 1,700,000 1,693,880
Federal Home Loan Bank Discount Note AGY NA 8/4/2006 1,900,000 1,891,260
Federal Home Loan Bank Discount Note AGY NA 8/4/2006 3,500,000 3,483,900
Federal Home Loan Bank Discount Note AGY NA 8/4/2006 4,300,000 4,280,220
Federal Home Loan Bank AGY 495 4/27/2007 500,000 499,330
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Federal Home Loan Bank AGY 4.95 4/27/2007 1,000,000 998,659
Federal Home Loan Bank AGY ] 4.78 5/4/2007 1,000,000 999,153
Federal Home Loan Bank AGY 4.78 5/4/12007 5,000,000 4,995,765
Federal Home Loan Bank AGY 4.89 8/28/2007 1,000,000 997,876
Federal Home Loan Bank AGY 4.89 8/28/2007 4,000,000 3,991,504
Federal Home Loan Bank AGY 4.73 10/11/2007 1,000,000 997,563
Federal Home Loan Bank AGY 473 10/11/2007 5,000,000 4,987,815
Federal Home Loan Bank AGY 4.80 5/2/2008 8,200,000 8,102,666
Federal Home Loan Bank AGY 4.80 5/2/2008 34,800,000 34,386,924
Federal Home Loan Bank AGY 5.13 6/18/2008 1,785,000 1,773,601
Federal Home Loan Bank AGY 513 6/18/2008 7,640,000 7,591,211
Federal Home Loan Bank AGY 4.45 71712008 2,750,000 2,696,317
Federal Home Loan Bank AGY 4.50 9/26/2008 7,000,000 6,860,518
Federal Home Loan Bank AGY 4.50 9/26/2008 29,600,000 29,010,190
Federal Home Loan Bank AGY 5.38 717/2009 1,280,000 1,278,003
Federal Home Loan Bank AGY 5.38 7/17/2009 5,525,000 5,516,381
Federal Home Loan Bank AGY 4,38 3/17/2010 480,000 463,154
Federal Home Loan Bank AGY 4.38 3/17/2010 355,000 342,541
Federal Home Loan Bank AGY 4,38 3/17/2010 2,115,000 2,040,772
Federal Home Loan Bank AGY NA 2/2712012 500,000 436,382
Federal Home Loan Bank AGY NA 212712012 1,800,000 1,570,976
Federal Home Loan Bank AGY 5.00 12/21/2015 30,000 28,819
Federal Home Loan Bank Aa2 5.63 6/13/2016 588,000 580,759
Federal Home Loan Bank Aa2 563 6/13/2016 2,516,000 2,485,015
Federal Home Loan Bank Floating Rate AGY NA 2/5/2007 1,000,000 961,250
Federal Home Loan Bank Floating Rate AGY NA 21512007 1,000,000 961,250
Federal Home Loan Mortgage Corp. Discount Note AGY NA 7/11/2006 900,000 899,010
Federal Home Loan Mortgage Corp. Discount Note AGY NA 7/11/2006 1,200,000 1,198,680
Federal Home Loan Mortgage Corp. Discount Note AGY NA 712512006 1,100,000 1,096,590
Federal Home Loan Mortgage Corp. Discount Note AGY NA 712512006 2,800,000 2,791,320
Federal Home Loan Mortgage Corp. Discount Note AGY NA 7/25/2006 4,600,000 4,585,740
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/1/2006 1,900,000 1,892,020
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/1/2006 18,300,000 18,223,140
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/1/2006 36,300,000 36,147,540
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/8/2006 700,000 696,360
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/8/2006 9,000,000 8,953,200
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/8/2006 12,900,000 12,832,920
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/15/2006 1,600,000 1,590,080
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/15/2006 3,500,000 3,478,300
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/15/2006 10,200,000 10,136,760
Federal Home Loan Mortgage Corp. Discount Note AGY NA 8/15/2006 16,600,000 16,497,080
Federal Home Loan Mortgage Corp. Discount Note AGY NA 9/12/2006 2,900,000 2,870,130
Federal Home Loan Mortgage Corp. Discount Note AGY NA 9/12/2006 14,200,000 14,053,740
Federal Home Loan Mortgage Corp. Discount Note AGY NA 9/12/2006 16,200,000 16,033,140
Federal Home Loan Mortgage Corp. Discount Note AGY NA 9/12/2006 57,800,000 57,204,660
Federal Home Loan Mortgage Corp. AGY 3.00 4/19/2007 6,250,000 6,127,063
Federal Home Loan Mortgage Corp. AGY 4.00 8/17/2007 3,000,000 2,950,812
Federal Home Loan Mortgage Corp. AGY 4.00 8/17/2007 602,000 592,130
Federal Home Loan Mortgage Corp. AGY 4.00 8/17/2007 16,320,000 16,052,417
Federal Home Loan Mortgage Corp. AGY 4.00 8/17/2007 2,576,000 2,533,764
Federal Home Loan Mortgage Corp. AGY 3.50 4/1/2008 2,830,000 2,735,320
Federal Home Loan Mortgage Corp. AGY 513 4/18/2008 597,000 593,354
Federal Home Loan Mortgage Corp. AGY 5.13 4/18/2008 2,547,000 2,531,443
Federal Home Loan Mortgage Corp. AGY 4.00 8/19/2008 1,740,000 1,689,314
Federai Home Loan Mortgage Corp. AGY 4.00 8/19/2008 3,365,000 3,266,978
Federal Home Loan Mortgage Corp. AGY 4.88 2/17/2009 1,174,000 1,158,556
Federal Home Loan Mortgage Corp. AGY 4.88 2/17/2009 4,952,000 4,886,856
Federal Home Loan Mortgage Corp. AGY 5.50 4/24/2009 1,189,000 1,183,293
Federal Home Loan Mortgage Corp. AGY 5.50 4/24/2009 5,087,000 5,062,582
Federal Home Loan Mortgage Corp. AGY 5.25 5/21/2009 770,000 766,263
Federal Home Loan Mortgage Corp. AGY 5.25 5/21/2009 3,635,000 3,617,359
Federal Home Loan Mortgage Corp. AGY 4.13 9/1/2009 4,220,000 4,046,339
Federal Home Loan Mortgage Corp. AGY 4.00 12/15/2009 370,000 353,238
Federal Home Loan Mortgage Corp. AGY 4.00 12/15/2009 1,610,000 1,537,062
Federal Home Loan Mortgage Corp. AGY 4.13 10/18/2010 1,870,000 1,774,069
Federal Home Loan Mortgage Corp. AGY 413 10/18/2010 8,030,000 7,618,061
Federal Home Loan Mortgage Corp. Aa2 5.88 3/21/2011 444,000 447,544
Federal Home Loan Mortgage Corp. Aa2 5.88 3/21/2011 1,897,000 1,912,144
Federal Home Loan Mortgage Corp. AGY 5.75 5/11/2011 830,000 826,016
Federal Home Loan Mortgage Corp. AGY 5.75 5/11/2011 3,545,000 3,527,984
Federal Home Loan Mortgage Corp. AGY 5.75 1/15/2012 295,000 298,470
Federal Home Loan Mortgage Corp. AGY 5.75 1/15/2012 1,310,000 1,325,411
Federal Home Loan Mortgage Corp. AGY 4.75 6/28/2012 2,000,000 1,924,340
Federal Home Loan Mortgage Corp. AGY 4.75 6/28/2012 8,550,000 8,226,554

49



Moody's

U.S. Federal Agencies Quality Rating Rate Maturity Date Par Value Market Value
Federal Home Loan Mortgage Corp. AGY 4.50 1/15/2013 665,000 628,519
Federal Home Loan Mortgage Corp. AGY 4.50 1/15/2013 2,795,000 2,641,672
Federal Home Loan Mortgage Corp. AGY 4.88 11/15/2013 620,000 596,570
Federal Home Loan Mortgage Corp. AGY 4.88 11/15/2013 2,730,000 2,626,833
Federal Home Loan Mortgage Corp. AGY 5.50 12/22/12014 500,000 486,410
Federal Home Loan Mortgage Corp. AGY 5.50 12/22/12014 4,000,000 3,891,280
Federal Home Loan Mortgage Corp. AGY 4.50 1/15/2015 1,300,000 1,213,069
Federal Home Loan Mortgage Corp. AGY 4.50 1/15/2015 4,800,000 4,479,024
Federal Home Loan Mortgage Corp. AGY 5.05 1/26/2015 510,000 493,247
Federal Home Loan Mortgage Corp. AGY 5.05 1/26/2015 2,345,000 2,267,969
Federal Home Loan Mortgage Corp. AGY 6.00 11/20/2015 3,000,000 2,958,732
Federal Home Loan Mortgage Corp. AGY 6.00 11/20/2015 10,000,000 9,862,440
Federal Home Loan Mortgage Corp. AGY 6.00 3/28/2016 1,000,000 984,380
Federal Home Loan Mortgage Corp. AGY 6.00 3/28/2016 5,000,000 4,921,900
Federal Home Loan Mortgage Corp. AGY 5.25 4/18/2016 355,000 347,263
Federal Home Loan Mortgage Corp. AGY 5.25 4/18/2016 703,000 687,678
Federal Home Loan Mortgage Corp. AGY 5.25 4/18/2016 2,966,000 2,901,356
Federal Home Loan Mortgage Corp. AGY 5.25 4/18/2016 1,575,000 1,640,673
Federal Home Loan Mortgage Corp. Aa2 5.75 6/2712016 1,235,000 1,235,016
Federal Home Loan Mortgage Corp. Aa2 5.75 6/27/2016 491,000 491,006
Federal Home Loan Mortgage Corp. Aa2 5.75 6/27/2016 2,101,000 2,101,027
Federal Home Loan Mortgage Corp. AGY 6.00 10/13/2020 1,500,000 1,438,158
Federal Home Loan Mortgage Corp. AGY 6.00 10/13/2020 5,000,000 4,793,860
Federal Home Loan Mortgage Corp. AGY 6.50 12/28/2020 2,500,000 2,460,353
Federal Home Loan Mortgage Corp. AGY 6.50 12/28/2020 7,500,000 7,381,058
Federal Home Loan Mortgage Corp. AGY 6.75 3/15/2031 225,000 258,183
Federal Home Loan Mortgage Corp. AGY 6.75 3/15/2031 1,030,000 1,181,904
Federal Home Loan Mortgage Corp. AGY 6.25 7/15/2032 570,000 618,786
Federal Home Loan Mortgage Corp. AGY 6.25 7/15/2032 2,440,000 2,648,840
Federal Housing Admin./GMAC Project Loan AGY 7.43 6/1/2019 1,356,688 1,366,863
Federal Housing Admin./GMAC Project Loan AGY 7.43 12/1/2021 261,526 263,487
Federal Housing Admin./Reilly Mortgage Assoc. AGY 7.43 1/1/2023 108,858 109,674
Federal Housing Admin./USGI Project Loan AGY 7.44 8/1/2022 428,980 432,198
Federal National Mortgage Association AGY 5.31 9/22/2006 1,200,000 1,199,810
Federal National Mortgage Association AGY 5.31 9/22/2006 1,100,000 1,099,826
Federal National Mortgage Association AGY 5.31 9/22/2006 5,300,000 5,299,163
Federal National Mortgage Association AGY 5.31 9/22/2006 5,200,000 5,199,178
Federal National Mortgage Association AGY 4.38 10/15/2006 2,000,000 1,994,380
Federal National Mortgage Association AGY 4.00 10/16/2006 9,800,000 9,758,399
Federal National Mortgage Association AGY 2,71 1/30/2007 19,700,000 19,385,017
Federal National Mortgage Association AGY 2.88 3/15/2007 1,305,000 1,280,936
Federal National Mortgage Association AGY 2.88 3/15/2007 8,635,000 8,475,771
Federal National Mortgage Association AGY 2.35 4/5/2007 4,545,000 4,438,474
Federal National Mortgage Association AGY 3.88 5/15/2007 12,715,000 12,537,028
Federal National Mortgage Association AGY 475 8/10/2007 601,000 596,120
Federal National Mortgage Association AGY 4.75 8/10/2007 2,560,000 2,539,213
Federal National Mortgage Association AGY 4.25 9/15/2007 363,000 357,668
Federal National Mortgage Association AGY 4.25 9/15/2007 1,547,000 1,524,275
Federal National Mortgage Association AGY 6.63 10/15/2007 1,425,000 1,444,229
Federal National Mortgage Association AGY 6.63 10/15/2007 6,240,000 6,324,203
Federal National Mortgage Association AGY 5.00 12/27/2007 4,000,000 3,969,564
Federal National Mortgage Association AGY 5.00 12/27/2007 15,000,000 14,885,865
Federal National Mortgage Association AGY 5.75 2/15/2008 1,600,000 1,606,186
Federal National Mortgage Association AGY 5.75 2/15/2008 7,400,000 7,428,608
Federal National Mortgage Association AGY 4.20 3/24/2008 7,500,000 7,331,250
Federal National Mortgage Association AGY 4.20 3/24/2008 32,000,000 31,280,000
Federal National Mortgage Association AGY 5.25 6/15/2008 1,805,000 1,797,614
Federal Nationa! Mortgage Association AGY 5.25 6/15/2008 7,945,000 7,912,489
Federat National Mortgage Association AGY 3.88 7/15/2008 1,201,000 1,164,624
Federal National Mortgage Association AGY 3.88 7/15/2008 5,076,000 4,922,258
Federal National Mortgage Association AGY 3.25 8/15/2008 2,300,000 2,199,373
Federal National Mortgage Association AGY 3.25 2/15/2009 700,000 662,885
Federal National Mortgage Association AGY 3.25 2/15/2009 9,650,000 9,138,347
Federal National Mortgage Association AGY 3.74 212412009 3,250,000 3,114,930
Federal National Mortgage Association AGY 3.13 3/16/2009 1,015,000 955,165
Federal National Mortgage Association AGY 3.13 3/16/2009 4,800,000 4,517,035
Federal National Mortgage Association AGY 3.13 3/16/2009 20,200,000 19,009,190
Federal National Mortgage Association AGY 4.88 4/15/2009 235,000 231,535
Federal National Mortgage Association AGY 4.88 4/15/2009 890,000 876,876
Federal National Mortgage Association AGY 6.38 6/15/2009 700,000 717,400
Federal National Mortgage Association AGY 6.63 9/15/2009 1,310,000 1,354,341
Federal National Mortgage Association AGY 6.63 9/15/2009 5,490,000 5,675,826
Federal National Mortgage Association AGY 4.13 5/15/2010 825,000 786,820
Federal National Mortgage Association AGY 413 5/15/2010 3,645,000 3,476,313
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Federal National Mortgage Association AGY 463 6/1/2010 990,000 956,185
Federal National Mortgage Association AGY 463 6/1/2010 4,910,000 4,742,289
Federal National Mortgage Association AGY 475 6/22/2010 1,000,000 970,940
Federal National Mortgage Association AGY 4.75 6/22/2010 5,000,000 4,854,700
Federal National Mortgage Association AGY 475 7127/12010 1,000,000 970,310
Federal National Mortgage Association AGY 475 7/27/2010 5,000,000 4,851,550
Federal National Mortgage Association AGY 5.00 7128/2010 1,000,000 977,442
Federal National Mortgage Association AGY 5.00 7/28/2010 5,000,000 4,887,210
Federal National Mortgage Association AGY 4.25 8/15/2010 1,040,000 993,522
Federal National Mortgage Association AGY 4.25 8/15/2010 4,700,000 4,489,957
Federal National Mortgage Association Aa2 6.25 2/1/2011 1,395,000 1,428,733
Federal National Mortgage Association Aa2 6.25 2/1/2011 5,885,000 6,027,305
Federal National Mortgage Association Aa2 5.25 8/1/2012 1,207,000 1,179,315
Federal National Mortgage Association Aa2 5.25 8/1/2012 5,144,000 5,026,012
Federal National Mortgage Association AGY 4.38 9/15/2012 1,400,000 1,319,353
Federal National Mortgage Association AGY 4.38 9/15/2012 130,000 122,511
Federal National Mortgage Association AGY 4.38 9/15/2012 6,000,000 5,654,370
Federal National Mortgage Association AGY 4.38 9/15/2012 630,000 593,709
Federal National Mortgage Association Aa2 5.13 1/2/2014 5,200,000 4,990,575
Federal National Mortgage Association AGY 4,94 7/5/2014 450,000 291,852
Federal National Mortgage Association AGY 4.94 71512014 1,985,000 1,287,392
Federal National Mortgage Association AGY 5.50 12/8/2014 500,000 486,095
Federal National Mortgage Association AGY 5.50 12/8/2014 2,500,000 2,430,475
Federal National Mortgage Association AGY 6.00 11/30/2015 1,500,000 1,473,035
Federal National Mortgage Association AGY 6.00 11/30/2015 7.000,000 6,874,161
Federal National Mortgage Association AGY 5.38 7/15/2016 130,000 128,253
Federal National Mortgage Association AGY 5.38 7/115/2016 720,000 710,323
Federal National Mortgage Association AGY 6.00 8/10/2020 1,000,000 964,769
Federal National Mortgage Association AGY 6.00 8/10/2020 5,000,000 4,823,845
Federal National Mortgage Association AGY 6.85 6/14/2021 2,000,000 1,986,920
Federal National Mortgage Association AGY 6.85 6/14/2021 7,500,000 7,450,950
Federal National Mortgage Association AGY 6.63 11/15/2030 290,000 328,396
Federal National Mortgage Association AGY 6.63 11/15/2030 1,260,000 1,426,825
Federal National Mortgage Association Discount Note AGY NA 7/5/2006 1,200,000 1,199,640
Federal National Mortgage Association Discount Note AGY NA 7/5/12006 6,000,000 5,998,200
Federal National Mortgage Association Discount Note AGY NA 7/5/12006 7,500,000 7,497,750
Federal National Mortgage Association Discount Note AGY NA 7152006 21,800,000 21,793,460
Federal National Mortgage Association Discount Note AGY NA 7/12/2006 1,600,000 1,597,939
Federal National Mortgage Association Discount Note AGY NA 7M12/2006 10,500,000 10,486,476
Federal National Mortgage Association Discount Note AGY NA 7/12/2006 12,200,000 12,184,286
Federal National Mortgage Association Discount Note AGY NA 7/117/2006 8,500,000 8,483,000
Federal National Mortgage Association Discount Note AGY NA 7/19/2006 1,000,000 997,700
Federal National Mortgage Association Discount Note AGY NA 7/19/2006 59,813,000 59,675,430
Federal National Mortgage Association Discount Note AGY NA 7/26/2006 2,000,000 1,993,400
Federal National Mortgage Association Discount Note AGY NA 7/26/2006 3,400,000 3,388,780
Federal National Mortgage Association Discount Note AGY NA 7/26/2006 8,000,000 7,973,600
Federal National Mortgage Association Discount Note AGY NA 8/2/2006 1,100,000 1,095,270
Federal National Mortgage Association Discount Note AGY NA 8/2/2006 1,300,000 1,294,410
Federal National Mortgage Association Discount Note AGY NA 8/2/2006 6,300,000 6,272,910
Federal National Mortgage Association Discount Note AGY NA 8/2/2006 10,800,000 10,753,560
Federal National Mortgage Association Discount Note AGY NA 8/7/2006 9,000,000 8,955,000
Federal National Mortgage Association Discount Note AGY NA 8/7/12006 40,000,000 39,800,000
Federal National Mortgage Association Discount Note AGY NA 8/28/2006 3,400,000 3,372,800
Federal National Mortgage Association Discount Note AGY NA 8/28/2006 4,300,000 4,265,600
Federal National Mortgage Association Discount Note AGY NA 8/28/2006 5,100,000 5,059,200
Federal National Mortgage Association Discount Note AGY NA 9/13/2006 700,000 692,650
Federal National Mortgage Association Discount Note AGY NA 9/20/2006 4,000,000 3,954,000
Federal Nationa! Mortgage Association Discount Note AGY NA 9/25/2006 30,000 29,634
Federal National Mortgage Association Discount Note AGY NA 9/25/2006 210,000 207,437
Federal National Mortgage Association Discount Note AGY NA 9/25/2006 9,755,000 9,635,960
Federal National Mortgage Association Discount Note AGY NA 9/25/2006 47,990,000 47,404,378
Federal National Mortgage Association Discount Note AGY NA 9/27/2006 1,700,000 1,678,760
Federal National Mortgage Association Discount Note AGY NA 9/27/2006 2,300,000 2,271,264
Hawaii Superferry, Inc. Title XI NR 5.80 2/28/2030 3,450,000 3,372,893
Israel, State of (Aid to Israel) AGY 5.50 9/18/2033 590,000 581,027
Israel, State of (Aid to Israel) AGY 5.50 9/18/2033 3,575,000 3,520,631
Israel, State of (U.S. Government Guaranteed) AGY 5.50 12/4/2023 2,900,000 2,877,716
Israel, State of (U.S. Government Guaranteed) AGY 5.50 4/26/2024 800,000 793,744
Israel, State of (U.S. Government Guaranteed) AGY 5.50 4/26/2024 1,300,000 1,289,834
Israel, State of (U.S. Government Guaranteed) AGY 5.50 4/26/2024 1,525,000 1,513,075
Matson Navigation Co., Inc. AGY 5.27 7/29/2029 2,782,000 2,668,634
Overseas Private Investment Corp. AGY 3.74 4/15/2015 551,006 515,819
Overseas Private Investment Corp. AGY 3.62 9/15/2016 757,500 708,747
Overseas Private Investment Corp. AGY 3.62 9/15/2016 1,893,750 1,771,868
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Perforadora Central AGY 5.24 12/15/2018 2,291,833 2,245,218
Petrodrill 4 Amethyst AGY 4.24 1/15/2016 750,006 709,431
Petrodrill 4 Amethyst AGY 4.24 1/15/2016 2,333,352 2,207,118
Petrodrill 5 Amethyst AGY 4.39 4/15/2016 833,340 791,198
Petrodrilt Amethyst NR 4.62 4/15/2016 1,166,720 1,114,509
Private Export Funding Corp. AGY 497 8/15/2013 2,850,000 2,751,134
Resolution Funding Corp. AGY 6.51 7/15/2018 2,250,000 1,176,242
Resolution Funding Corp. AGY 6.51 10/15/2018 2,250,000 1,160,046
Rowan Companies, inc. AGY 2.80 10/20/2013 571,426 516,546
Rowan Companies, Inc. AGY 2.80 10/20/2013 2,035,704 1,840,195
Small Business Administration AGY 7.45 8/1/2010 750,401 782,293
Small Business Administration AGY 4.79 7/1/12012 631,231 619,199
Small Business Administration AGY 5.20 8/1/2012 3,084,998 3,009,816
Small Business Administration AGY 3.88 9/1/2012 1,467,754 1,400,325
Small Business Administration AGY 4.75 8/10/2014 31,271,520 29,343,506
Small Business Administration AGY 4.68 9/10/2014 27,582,660 26,108,643
Small Business Administration AGY 6.85 10/1/2015 787,693 805,172
Small Business Administration AGY 6.65 11/1/2015 382,485 389,775
Small Business Administration AGY 5.10 01/01/16 800,000 783,752
Small Business Administration AGY 6.85 71/2017 1,239,916 1,270,914
Small Business Administration AGY 6.60 11/1/2017 743,325 758,891
Smali Business Administration AGY 6.60 111172017 3,132,586 3,198,182
Small Business Administration AGY 6.13 1/1/2018 1,417,212 1,432,277
Smali Business Administration AGY 6.13 1/1/2018 5,865,751 5,928,104
Small Business Administration AGY 6.29 1/1/2021 711,987 726,631
Small Business Administration AGY 5.34 11/1/2021 3,196,584 3,149,626
Small Business Administration AGY 6.07 3/1/2022 1,378,747 1,398,132
Small Business Administration AGY 6.07 3/1/2022 6,411,173 6,501,314
Small Business Administration AGY 6.41 4/1/2022 3,672,933 3,670,081
Small Business Administration AGY 5.80 6/1/2022 4,310,054 4,320,829
Small Business Administration AGY 5.66 71/2022 4,580,675 4,566,383
Small Business Administration AGY 5.31 8/1/2022 1,148,575 1,123,916
Smali Business Administration AGY 5.31 8/1/2022 4,785,728 4,682,983
Smali Business Administration AGY 5.31 8/1/2022 5,168,586 5,057,621
Small Business Administration AGY 5.98 11/1/2022 4,526,953 4,571,707
Small Business Administration AGY 4.64 5/1/2023 401,944 376,444
Small Business Administration AGY 4.35 7/1/2023 3,300,107 3,032,997
Smaill Business Administration AGY 5.13 9/1/2023 1,947,294 1,879,139
Small Business Administration AGY 5.13 9/1/2023 2,370,619 2,287,647
Small Business Administration AGY 4.98 11/1/2023 1,141,226 1,089,919
Small Business Administration AGY 498 11/1/2023 8,056,176 7,693,987
Small Business Administration AGY 4.89 12/1/2023 1,107,597 1,051,073
Small Business Administration AGY 4.89 12/1/2023 2,555,994 2,425,554
Small Business Administration AGY 4.34 3/1/2024 623,698 569,770
Small Business Administration AGY 517 8/1/2024 2,625,673 2,531,306
Small Business Administration AGY 4.86 10/1/2024 38,850,620 36,660,922
Small Business Administration AGY 4.84 5/1/12025 6,313,872 5,929,534
Small Business Administration AGY 4.84 5/1/2025 27,928,964 26,228,872
Small Business Administration AGY 4.57 6/1/2025 863,126 794,343
Smali Business Administration AGY 4.57 6/1/2025 2,925,039 2,691,939
Small Business Administration AGY 475 7/11/2025 736,412 687,396
Small Business Administration AGY 4.75 7/1/2025 3,124,349 2,916,392
Small Business Administration AGY 5.09 10/1/2025 3,138,676 2,993,224
Small Business Administration AGY 5.39 12/1/2025 784,785 762,847
Smal! Business Administration AGY 5.39 12/1/2025 3,335,337 3,242,098
Small Business Administration AGY 5.57 3/1/2026 3,470,000 3,410,670
Superior Energy Liftboats, L.L.C. NR 6.45 6/15/2027 4,208,000 4,433,296
Totem Ocean Trailer Express, Inc. AGY 4.51 12/18/2019 548,438 514,220
U.S. Dept. of Transportation Il Headquarters Lease AGY 5.59 12/7/2021 795,000 757,540
U.S. Dept. of Transportation It Headquarters Lease AGY 5.59 12/7/2021 3,295,000 3,139,740
Total U.S. Federal Agencies $ 1,612,335,642
Moody's
U.S. Index Linked Government Bonds Quality Rating_ Rate Maturity Date Par Value Market Value
U.S. Treasury Inflation Index Linked Bonds Aaa 2.07 7/15/2013 2,650,000 2,792,189
U.S. Treasury Inflation Index Linked Bonds Aaa 2.07 7/15/2013 10,525,000 11,089,732
U.S. Treasury Inflation Index Linked Bonds Aaa 2.54 1/15/2025 1,500,000 1,560,189
U.S. Treasury inflation Index Linked Bonds Aaa 2.54 1/15/2025 7,600,000 7,904,957
U.S. Treasury Inflation Index Linked Bonds Aaa 2.55 1/156/2025 10,400,000 10,817,310
U.S. Treasury Inflation Index Linked Bonds Aaa 2.55 1/15/2025 360,000 374,445
U.S. Treasury Inflation Index Linked Bonds Aaa 2.55 1/15/2025 8,300,000 8,633,045
U.S. Treasury Inflation Index Linked Bonds Aaa 2.55 1/15/2025 1,400,000 1,456,176
U.S. Treasury Inflation index Linked Bonds Aaa 2.00 1/15/2026 1,700,000 1,579,683
U.S. Treasury Inflation Index Linked Bonds Aaa 2.00 1/15/2026 7,400,000 6,876,267
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U.S. Treasury Inflation Index Linked Bonds Aaa 4.54 4/15/2028 600,000 886,733
U.S. Treasury Inflation Index Linked Bonds Aaa 454 4/15/2028 1,900,000 2,807,989
U.S. Treasury Inflation Index Linked Bonds Aaa 4.54 4/15/2028 2,300,000 3,399,145
U.S. Treasury Inflation Index Linked Bonds Aaa 4.54 4/15/2028 8,500,000 12,562,057
U.S. Treasury Inflation Index Linked Bonds Aaa 477 4/15/2029 3,180,000 4,821,529
U.S. Treasury Inflation Index Linked Bonds Aaa 477 4/15/2029 13,084,000 19,838,016
U.S. Treasury Inflation Index Linked Bonds Aaa 3.85 4/15/2032 1,050,000 1,406,688
U.S. Treasury Inflation Index Linked Bonds Aaa 3.85 4/15/2032 4,705,000 6,303,300
U.S. Treasury Inflation Index Linked Notes Aaa 4.31 1/15/2007 3,000,000 3,824,332
U.S. Treasury Inflation index Linked Notes Aaa 4.52 1/15/2008 24,500,000 31,074,127
U.S. Treasury Inflation Index Linked Notes Aaa 4.54 1/15/2008 5,070,000 6,430,442
U.S. Treasury Inflation Index Linked Notes Aaa 4.54 1/15/2008 21,810,000 27,662,315
U.S. Treasury Inflation Index Linked Notes Aaa 4.79 1/15/2009 50,000 63,613
U.S. Treasury Inflation Index Linked Notes Aaa 4.79 1/15/2009 400,000 508,904
U.S. Treasury Inflation Index Linked Notes . Aaa 0.94 4/15/2010 1,580,000 1,584,836
U.S. Treasury inflation Index Linked Notes Aaa 0.94 4/15/2010 7,580,000 7,603,198
U.S. Treasury Inflation Index Linked Notes Aaa 2.38 4/15/2011 1,751,000 1,770,079
U.S. Treasury Inflation Index Linked Notes Aaa 2.38 4/15/2011 7,390,000 7,470,523
U.S. Treasury Inflation Index Linked Notes Aaa 3.85 1/15/2012 700,000 831,857
U.S. Treasury Inflation Index Linked Notes Aaa 3.85 1/15/2012 3,200,000 3,802,777
U.S. Treasury Inflation Index Linked Notes Aaa 219 1/15/2014 600,000 631,385
U.S. Treasury Inflation Index Linked Notes Aaa 2.19 1/15/2014 2,300,000 2,420,308
U.S. Treasury Inflation Index Linked Notes Aaa 215 7/15/2014 700,000 720,403
U.S. Treasury Inflation Index Linked Notes Aaa 215 7/15/2014 2,325,000 2,392,768
U.S. Treasury Inflation Index Linked Notes Aaa 2.15 7/15/2014 3,100,000 3,190,357
U.S. Treasury Inflation Index Linked Notes Aaa 2.15 7/15/2014 9,820,000 10,106,227
U.S. Treasury Inflation Index Linked Notes Aaa 1.72 1/15/2015 1,130,000 1,111,333
U.S. Treasury Inflation Index Linked Notes Aaa 1.72 1/15/2015 5,010,000 4,927,239
U.S. Treasury Inflation Index Linked Notes Aaa 2.00 1/15/2016 1,100,000 1,066,151
U.S. Treasury Inflation Index Linked Notes Aaa 2.00 1/15/2016 1,160,000 1,124,305
U.S. Treasury Inflation Index Linked Notes Aaa 2.00 1/15/2016 4,700,000 4,555,372
U.S. Treasury Inflation Index Linked Notes Aaa 2.00 1/15/2016 4,900,000 4,749,218
U.S. Treasury Inflation Index Linked Notes/Bonds Aaa 3.36 7/15/2012 1,300,000 1,499,835
U.S. Treasury Inflation Index Linked Notes/Bonds Aaa 3.36 7/15/2012 6,400,000 7,383,801
U.S. Treasury Inflation Index Linked Notes/Bonds Aaa 3.38 7/15/2012 3,450,000 3,980,330
U.S. Treasury Inflation Index Linked Notes/Bonds Aaa 3.38 7/15/2012 14,145,000 16,319,354
Total U.S. Index Linked Government Bonds 263,914,841
Moody's
U.S. Government Mortgage Backed Securities Quality Rating Rate Maturity Date Par Value Market Value
Federal Home Loan Mortgage Corp. Aaa 4.50 10/1/2007 124,158 122,032
Federal Home Loan Mortgage Corp. Aaa 8.50 10/1/2007 4,378 4,416
Federal Home Loan Mortgage Corp. Aaa 8.50 12/1/2007 77 78
Federal Home Loan Mortgage Corp. Aaa 8.50 12/1/2007 911 925
Federal Home Loan Mortgage Corp. Aaa 8.50 1/1/2008 161 162
Federal Home Loan Mortgage Corp. Aaa 8.50 2/1/2008 688 695
Federal Home Loan Mortgage Corp. Aaa 8.50 5/1/2008 13,430 13,676
Federal Home Loan Mortgage Corp. Aaa 8.50 8/1/2008 135 136
Federal Home Loan Mortgage Corp. Aaa 8.50 9/1/2008 3,000 3,054
Federal Home Loan Mortgage Corp. Aaa 8.50 9/1/2008 10,878 11,085
Federal Home Loan Mortgage Corp. Aaa 6.75 11/1/2008 18,562 18,569
Federal Home Loan Mortgage Corp. Aaa 8.50 11/1/2008 991 1,009
Federal Home Loan Mortgage Corp. Aaa 6.75 12/1/2008 11,968 11,981
Federal Home Loan Mortgage Corp. Aaa 8.50 12/1/2008 2,202 2,243
Federal Home Loan Mortgage Corp. Aaa 6.75 1/1/2009 21,580 21,515
Federal Home Loan Mortgage Corp. Aaa 8.50 1/1/2009 189 190
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2009 1,358 1,394
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2009 5,723 5,730
Federal Home Loan Mortgage Corp. Aaa 8.50 5/1/2009 2,515 2,582
Federal Home Loan Mortgage Corp. Aaa 8.00 6/1/2009 351 349
Federal Home Loan Mortgage Corp. Aaa 8.50 7/1/2009 2,726 2,750
Federal Home Loan Mortgage Corp. Aaa 8.50 12/1/2009 3,585 3,680
Federal Home Loan Mortgage Corp. Aaa 8.50 12/1/2009 532 539
Federal Home Loan Mortgage Corp. Aaa 4.00 3/1/2010 598,460 568,975
Federal Home Loan Mortgage Corp. Aaa 4.00 3/1/2010 2,502,651 2,379,350
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2010 378 3N
Federal Home Loan Mortgage Corp. Aaa 8.50 8/1/2010 3,752 3,879
Federal Home Loan Mortgage Corp. Aaa 4.00 9/1/2010 666,955 634,094
Federal Home Loan Mortgage Corp. Aaa 4.00 9/1/2010 2,667,826 2,536,382
Federal Home Loan Mortgage Corp. Aaa 8.50 9/1/2010 6,215 6,424
Federal Home Loan Mortgage Corp. Aaa 8.50 2/1/2011 891 927
Federal Home Loan Mortgage Corp. Aaa 10.50 4/1/2011 3,430 3,677
Federal Home Loan Mortgage Corp. Aaa 8.50 1/1/2013 3,545 3,550
Federal Home Loan Mortgage Corp. Aaa 6.00 9/1/2013 5,760 5,765
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Federal Home Loan Mortgage Corp. Aaa 6.00 3/1/2015 111,723 111,758
Federal Home Loan Mortgage Corp. Aaa 8.50 6/1/2015 3,772 3,805
Federal Home Loan Mortgage Corp. Aaa 6.50 12/1/2015 1,026,002 1,037,873
Federal Home Loan Mortgage Corp. Aaa 6.50 12/1/2015 4,590,799 4,643,915
Federal Home Loan Mortgage Corp. Aaa 10.00 1/1/2016 5214 5,416
Federal Home Loan Mortgage Corp. Aaa 6.00 71112016 166,528 166,835
Federal Home Loan Mortgage Corp. Aaa 6.00 5/1/2017 133,675 133,921
Federal Home Loan Mortgage Corp. Aaa 8.50 5/1/2017 30,686 32,613
Federal Home Loan Mortgage Corp. Aaa 6.00 6/1/2017 90,511 90,689
Federal Home Loan Mortgage Corp. Aaa 8.50 6/1/2017 9,617 9,808
Federal Home Loan Mortgage Corp. Aaa 6.00 12/1/2017 1,761,972 1,764,914
Federal Home Loan Mortgage Corp. Aaa 6.00 1/1/2018 133,132 133,392
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2018 38,875 38,946
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2018 160,370 160,665
Federal Home Loan Mortgage Corp. Aaa 6.50 3/1/2018 2,480,848 2,510,867
Federal Home Loan Mortgage Corp. Aaa 6.50 3/1/2018 11,067,484 11,201,401
Federal Home Loan Mortgage Corp. Aaa 5.50 4/1/2018 1,903,826 1,871,100
Federal Home Loan Mortgage Corp. Aaa 4.50 5/1/2018 831,654 787,019
Federal Home Loan Mortgage Corp. Aaa 4.50 5/1/2018 8,467,746 8,013,282
Federal Home Loan Mortgage Corp. Aaa 5.00 8/1/2018 5,409,747 5,219,216
Federal Home Loan Mortgage Corp. Aaa 5.00 10/1/2018 3,165,738 3,054,146
Federal Home Loan Mortgage Corp. Aaa 4.00 2/1/2019 772,114 713,032
Federal Home Loan Mortgage Corp. Aaa 4.00 2/1/12019 3,474,512 3,208,642
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/12019 1,911,880 1,915,390
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/12019 7,647,519 7,661,560
Federal Home Loan Mortgage Corp. Aaa 4.00 4/1/12019 26,475 24,436
Federal Home Loan Mortgage Corp. Aaa 4.00 4/1/2019 841,114 776,349
Federal Home Loan Mortgage Corp. Aaa 4.00 4/1/2019 3,785,016 3,493,570
Federal Home Loan Mortgage Corp. Aaa 4.00 4/1/2019 156,730 144,662
Federal Home Loan Mortgage Corp. Aaa 4.00 4/1/2019 705,289 650,982
Federal Home Loan Mortgage Corp. Aaa 4.50 4/1/2019 805,977 761,874
Federal Home Loan Mortgage Corp. Aaa 4.50 4/1/2019 1,206,202 1,140,199
Federal Home Loan Mortgage Corp. Aaa 4.50 4/1/2019 165,521 156,463
Federal Home Loan Mortgage Corp. Aaa 4.00 5/1/2019 140,744 129,907
Federal Home Loan Mortgage Corp. Aaa 4.00 5/1/2019 633,351 584,583
Federal Home Loan Mortgage Corp. Aaa 4.00 5/1/2019 199,998 184,598
Federal Home Loan Mortgage Corp. Aaa 4.00 5/1/2019 899,991 830,691
Federal Home Loan Mortgage Corp. Aaa 4.00 5/1/2019 203,580 187,904
Federal Home Loan Mortgage Corp. Aaa 4.00 5112019 916,111 845,570
Federal Home Loan Mortgage Corp. Aaa 4.00 5/1/12019 241,264 222,686
Federal Home Loan Mortgage Corp. Aaa 4.00 5/1/2019 1,085,688 1,002,090
Federal Home Loan Mortgage Corp. Aaa 4.00 5/M1/2019 808,584 746,323
Federal Home Loan Mortgage Corp. Aaa 4.00 5/1/2019 3,638,630 3,358,456
Federal Home Loan Mortgage Corp. Aaa 4.50 5/1/12019 712,598 673,605
Federal Home Loan Mortgage Corp. Aaa 4.50 5/1/12019 549,747 519,665
Federal Home Loan Mortgage Corp. Aaa 4.50 5/1/12019 1,922,846 1,817,628
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 253,977 234,421
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 1,142,901 1,054,898
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 163,877 151,258
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 737,448 680,664
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 24,883 22,979
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 111,978 103,410
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 187,146 172,735
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 842,158 777,312
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 130,775 120,706
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 588,489 543,175
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 159,157 146,902
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 716,208 661,060
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 587,613 542,366
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 2,644,257 2,440,649
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 356,894 329,414
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 1,606,025 1,482,361
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 358,158 330,580
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 1,611,712 1,487,611
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 409,044 377,626
Federal Home Loan Mortgage Corp. Aaa 4.00 6/1/2019 1,840,701 1,699,316
Federal Home Loan Mortgage Corp. Aaa 4.50 6/1/2019 2,005,041 1,895,326
Federal Home Loan Mortgage Corp. Aaa 4.50 6/1/2019 915,358 865,270
Federal Home Loan Mortgage Corp. Aaa 5.00 6/1/2019 2,255,929 2,174,670
Federal Home Loan Mortgage Corp. Aaa 5.00 6/1/2019 4,511,858 4,349,341
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2019 6,590,532 6,358,282
Federal Home Loan Mortgage Corp. Aaa 5.50 9/1/2019 2,217,945 2,177,554
Federal Home Loan Mortgage Corp. Aaa 5.50 9/1/2019 6,087,233 5,976,378
Federal Home Loan Mortgage Corp. Aaa 5.50 10/1/2019 167,250 164,205
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Federal Home Loan Mortgage Corp. Aaa 5.50 11/1/2019 774,389 760,287
Federal Home Loan Mortgage Corp. Aaa 5.50 12/1/2019 2,580,761 2,536,592
Federal Home Loan Mortgage Corp. Aaa 5.50 12/1/2019 8,602,539 8,455,306
Federal Home Loan Mortgage Corp. Aaa 4.50 1/1/2020 342,178 323,454
Federal Home Loan Mortgage Corp. Aaa 4.50 2/1/2020 524,504 495,190
Federal Home Loan Mortgage Corp. Aaa 5.50 3/1/2020 177,637 174,290
Federal Home Loan Mortgage Corp. Aaa 4.50 4/1/2020 203,921 192,762
Federal Home Loan Mortgage Corp. Aaa 4.50 4/1/2020 620,568 585,884
Federal Home Loan Mortgage Corp. Aaa 4.50 5/1/2020 740,474 699,089
Federal Home Loan Mortgage Corp. Aaa 11.50 6/1/2020 62,368 68,283
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2020 843,896 812,495
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2020 763,402 734,995
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2020 258,649 249,332
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2020 2,190,568 2,109,057
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2020 5,363,196 5,163,631
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2020 4,173,214 4,017,929
Federal Home Loan Mortgage Corp. Aaa 4.50 8/1/2020 1,691,396 1,598,843
Federal Home Loan Mortgage Corp. Aaa 4.50 8/1/2020 5,875,376 5,653,876
Federal Home Loan Mortgage Corp. Aaa 5.00 10/1/2020 2,169,668 2,088,924
Federal Home Loan Mortgage Corp. Aaa 5.00 10/1/2020 9,582,699 9,226,079
Federal Home Loan Mortgage Corp. Aaa 5.00 10/1/2020 3,760,379 3,620,437
Federal Home Loan Mortgage Corp. Aaa 5.00 10/1/2020 2,359,110 2,271,316
Federal Home Loan Mortgage Corp. Aaa 5.00 10/1/2020 10,851,906 10,448,052
Federal Home Loan Mortgage Corp. Aaa 5.00 10/1/2020 142,059 136,773
Federal Home Loan Mortgage Corp. Aaa 5.00 10/1/2020 882,063 849,237
Federal Home Loan Mortgage Corp. Aaa 4.50 11/1/2020 88,483 83,637
Federal Home Loan Mortgage Corp. Aaa 4.50 11/1/2020 1,279,802 1,208,274
Federal Home Loan Mortgage Corp. Aaa 5.00 11/1/2020 120,030 115,563
Federal Home Loan Mortgage Corp. Aaa 5.00 11/1/2020 286,205 275,553
Federal Home Loan Mortgage Corp. Aaa 5.00 12/1/2020 202,212 194,686
Federal Home Loan Mortgage Corp. Aaa 5.00 12/1/2020 44,273 42,626
Federal Home Loan Mortgage Corp. Aaa 5.00 12/1/2020 1,945,648 1,873,251
Federal Home Loan Mortgage Corp. Aaa 4.50 1/1/2021 571,512 539,571
Federal Home Loan Mortgage Corp. Aaa 4.50 1/1/2021 977,822 923,174
Federal Home Loan Mortgage Corp. Aaa 4.50 1/1/2021 424 416 400,696
Federal Home Loan Mortgage Corp. Aaa 5.00 1/1/2021 983,230 948,581
Federal Home Loan Mortgage Corp. Aaa 5.00 1/1/2021 1,966,459 1,897,161
Federal Home Loan Mortgage Corp. Aaa 4.50 2/1/2021 564,159 532,628
Federal Home Loan Mortgage Corp. Aaa 5.50 2/1/2021 213,523 209,460
Federal Home Loan Mortgage Corp. Aaa 5.50 2/1/2021 941,444 923,528
Federal Home Loan Mortgage Corp. Aaa 5.50 2/1/2024 1,382,419 1,343,753
Federal Home Loan Mortgage Corp. Aaa 5.50 2/1/12024 5,880,624 5,716,143
Federal Home Loan Mortgage Corp. Aaa 5.49 4/1/2024 359,508 365,267
Federal Home Loan Mortgage Corp. Aaa 5.41 10/1/2026 1,073,471 1,095,606
Federal Home Loan Mortgage Corp. Aaa 6.50 1/1/2029 6,558 6,629
Federal Home Loan Mortgage Corp. Aaa 6.00 3/1/2029 4,154 4,110
Federal Home Loan Mortgage Corp. Aaa 6.50 3/1/2029 2,242 2,267
Federal Home Loan Mortgage Corp. Aaa 7.00 9/1/2029 162,546 166,493
Federal Home Loan Mortgage Corp. Aaa 6.00 1/1/2030 187,260 185,275
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2031 4,956 4,901
Federal Home Loan Mortgage Corp. Aaa 6.00 3/1/2031 318,770 315,298
Federal Home Loan Mortgage Corp. Aaa 6.00 5/1/2031 90,423 89,418
Federal Home Loan Mortgage Corp. Aaa 6.00 10/1/2031 382,408 378,156
Federal Home Loan Mortgage Corp. Aaa 6.50 12/1/2031 960,068 969,654
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2032 132,942 131,464
Federal Home Loan Mortgage Corp. Aaa 6.00 4/1/2032 355,633 351,465
Federal Home Loan Mortgage Corp. Aaa 7.00 5/1/2032 26,449 27,096
Federal Home Loan Mortgage Corp. Aaa 7.00 6/1/2032 10,201 10,450
Federal Home Loan Mortgage Corp. Aaa 7.00 7/1/2032 211,532 216,708
Federal Home Loan Mortgage Corp. Aaa 6.00 9/1/2032 47,310 46,756
Federal Home Loan Mortgage Corp. Aaa 6.50 10/1/2032 642,482 648,740
Federal Home Loan Mortgage Corp. Aaa 6.00 11/1/2032 12,943 12,792
Federal Home Loan Mortgage Corp. Aaa 6.00 11/1/2032 986,476 974,915
Federal Home Loan Mortgage Corp. Aaa 6.00 11/1/2032 1,197,344 1,183,311
Federal Home Loan Mortgage Corp. Aaa 6.00 12/1/2032 407,322 402,549
Federal Home Loan Mortgage Corp. Aaa 6.50 12/1/2032 384,942 388,692
Federal Home Loan Mortgage Corp. Aaa 6.50 12/1/2032 3,864,816 3,902,467
Federal Home Loan Mortgage Corp. Aaa 6.00 1/1/2033 106,062 104,819
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2033 76,923 76,021
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2033 512,216 506,213
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2033 299,459 295,743
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2033 429,193 424,421
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2033 193,493 191,342
Federal Home Loan Mortgage Corp. Aaa 6.00 3/1/2033 471,209 465,686
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Federal Home Loan Mortgage Corp. Aaa 6.00 3/1/2033 173,918 172,161
Federal Home Loan Mortgage Corp. Aaa 6.00 3/1/2033 28,331 27,999
Federal Home Loan Mortgage Corp. Aaa 6.00 3/1/2033 245675 242,626
Federal Home Loan Mortgage Corp. Aaa 6.00 4/1/2033 780,266 770,583
Federal Home Loan Mortgage Corp. Aaa 6.00 4/1/2033 380,642 375,919
Federal Home Loan Mortgage Corp. Aaa 6.00 4/1/2033 25,991 25,686
Federal Home Loan Mortgage Corp. Aaa 6.00 5/1/2033 120,916 119,634
Federal Home Loan Mortgage Corp. Aaa 5.00 6/1/2033 176,050 165,205
Federal Home Loan Mortgage Corp. Aaa 5.00 6/1/2033 273,562 256,710
Federal Home Loan Mortgage Corp. Aaa 5.50 6/1/2033 952,994 919,382
Federal Home Loan Mortgage Corp. Aaa 5.50 6/1/2033 4,201,299 4,053,120
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2033 330,946 310,560
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2033 855,989 803,262
Federal Home Loan Mortgage Corp. Aaa 6.00 7/1/2033 488,640 482,576
Federal Home Loan Mortgage Corp. Aaa 6.00 7/1/2033 86,665 85,589
Federal Home Loan Mortgage Corp. Aaa 6.00 8/1/2033 108,183 106,840
Federal Home Loan Mortgage Corp. Aaa 6.00 8/1/2033 101,647 100,455
Federal Home Loan Mortgage Corp. Aaa 6.00 9/1/2033 523,943 517,439
Federal Home Loan Mortgage Corp. Aaa 5.00 10/1/2033 308,032 289,061
Federal Home Loan Mortgage Corp. Aaa 5.50 10/1/2033 295,757 285,326
Federal Home Loan Mortgage Corp. Aaa 5.50 10/1/2033 1,304,812 1,258,792
Federal Home Loan Mortgage Corp. Aaa 6.00 1/1/2034 957,084 944,240
Federal Home Loan Mortgage Corp. Aaa 6.00 1/1/2034 4,211,168 4,154,654
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2034 37,446 36,944
Federal Home Loan Mortgage Corp. Aaa 6.00 2/1/2034 84,521 83,530
Federal Home Loan Mortgage Corp. Aaa 6.00 3/1/2034 68,900 67,976
Federal Home Loan Mortgage Corp. Aaa 6.00 9/1/2034 72,467 71,495
Federal Home Loan Mortgage Corp. Aaa 4.41 10/1/2034 4,026,285 3,896,682
Federal Home Loan Mortgage Corp. Aaa 5.00 12/1/2034 771,527 722,844
Federal Home Loan Mortgage Corp. Aaa 5.50 12/1/2034 1,286,802 1,239,224
Federal Home Loan Mortgage Corp. Aaa 5.50 12/1/2034 5,736,837 5,524,723
Federal Home Loan Mortgage Corp. Aaa 4,71 6/1/2035 4,849,624 4,691,283
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/12035 4,662,745 4,357,927
Federal Home Loan Mortgage Corp. Aaa 5.00 7/1/2035 13,988,235 13,073,782
Federal Home Loan Mortgage Corp. Aaa 5.00 8/1/2035 1,897,079 1,773,061
Federal Home L.oan Mortgage Corp. Aaa 5.00 8/1/2035 7,114,046 6,648,979
Federal Home Loan Mortgage Corp. Aaa 5.00 9/1/2035 50,533 47,230
Federal Home Loan Mortgage Corp. Aaa 5.00 11/1/2035 165,635 154,807
Federal Home Loan Mortgage Corp. Aaa 5.00 11/1/2035 144,221 134,793
Federal Home Loan Mortgage Corp. Aaa 5.00 11/1/2035 120,128 112,275
Federal Home Loan Mortgage Corp. Aaa 5.00 11/1/2035 173,422 162,086
Federal Home Loan Mortgage Corp. Aaa 5.00 12/1/2035 64,410 60,199
Federal Home Loan Mortgage Corp. Aaa 5.00 12/1/2035 29,900 27,945
Federal Home Loan Mortgage Corp. Aaa 4.87 1/1/2036 3,937,526 3,826,606
Federal Home Loan Mortgage Corp. Aaa 5.00 1/1/2036 182,102 170,198
Federal Home Loan Mortgage Corp. Aaa 6.00 1/1/2036 2,960,944 2917113
Federal Home Loan Mortgage Corp. Aaa 6.00 1/1/2036 12,334,859 12,152,267
Federal Home Loan Mortgage Corp. Aaa 6.50 1/1/2036 811,257 816,181
Federal Home Loan Mortgage Corp. Aaa 6.50 2/1/2036 451,609 454,351
Federal Home Loan Mortgage Corp. Aaa 6.50 2/1/2036 238,237 239,659
Federal Home Loan Mortgage Corp. Aaa 6.50 2/1/2036 450,417 453,151
Federal Home Loan Mortgage Corp. Aaa 5.00 3/1/2036 64,096 59,864
Federal Home Loan Mortgage Corp. Aaa 5.00 3/1/2036 57,183 53,445
Federal Home Loan Mortgage Corp. Aaa 5.00 4/1/2036 53,085 49,581
Federal Home Loan Mortgage Corp. Aaa 5.00 4/1/2036 229,874 214,698
Federal Home Loan Mortgage Corp. Aaa 5.00 4/1/2036 373,317 348,671
Federal Home Loan Mortgage Corp. Aaa 5.00 5/1/2036 218,845 204,397
Federal Home Loan Mortgage Corp. Aaa 5.00 5/1/2036 6,353,810 5,934,332
Federal Home Loan Mortgage Corp. Aaa 5.00 5/1/2036 402,459 375,889
Federal Home Loan Mortgage Corp. Aaa 5.39 5/1/2036 14,066,729 13,837,864
Federal Home Loan Mortgage Corp. Aaa 5.00 6/1/2036 1,772,801 1,655,761
Federal Home Loan Mortgage Corp. Aaa 5.00 6/1/2036 370,595 346,128
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2008 163 165
Federal Home Loan Mortgage Corp. Aaa 8.50 9/1/2008 187 190
Federal Home Loan Mortgage Corp. Aaa 8.50 12/1/2008 2,987 3,042
Federal Home Loan Mortgage Corp. Aaa 10.00 9/1/2009 157 164
Federal Home Loan Mortgage Corp. Aaa 6.00 3/1/2013 86,355 86,474
Federal Home Loan Mortgage Corp. Aaa 6.00 4/1/2013 3,553 3,558
Federal Home Loan Mortgage Corp. Aaa 6.00 11/1/2013 2,367 2,369
Federal Home Loan Mortgage Corp. Aaa 8.00 11/1/2024 3,323 3,514
Federal Home Loan Mortgage Corp. Aaa 8.50 12/1/2024 6,718 7,200
Federal Home Loan Mortgage Corp. Aaa 8.50 1/1/2025 24,378 26,125
Federal Home Loan Mortgage Corp. Aaa 8.50 1/1/2025 21,012 22,517
Federal Home Loan Mortgage Corp. Aaa 8.50 1/1/2025 9,208 9,875
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Federal Home Loan Mortgage Corp. Aaa 8.50 2/1/2025 1,947 2,088
Federal Home Loan Mortgage Corp. Aaa 8.50 2/1/2025 3,718 3,988
Federal Home Loan Mortgage Corp. Aaa 8.50 3/1/2025 27,288 29,263
Federal Home Loan Mortgage Corp. Aaa 8.50 3/1/2025 61,951 66,435
Federal Home Loan Mortgage Corp. Aaa 8.50 3/1/2025 2,283 2,448
Federal Home Loan Mortgage Corp. Aaa 8.50 3/1/2025 17,010 18,241
Federal Home Loan Mortgage Corp. Aaa 8.50 3/1/2025 4,179 4,482
Federal Home Loan Mortgage Corp. Aaa 8.50 3/1/2025 11,488 12,311
Federal Home Loan Mortgage Corp. Aaa 8.50 3/1/2025 25,900 27,774
Federal Home Loan Mortgage Corp. Aaa 8.50 3/1/2025 23,965 25,700
Federal Home Loan Mortgage Corp. Aaa 8.50 3/1/2025 16,781 17,996
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 21,342 22,886
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 7121 7,636
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 40,077 42,978
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 14,413 15,446
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 21,951 23,540
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 12,624 13,638
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 7,995 8,574
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 8,719 9,350
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 31,751 34,049
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 36,429 39,065
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 8,930 9,570
Federal Home Loan Mortgage Corp. Aaa 8.50 4/1/2025 7,155 7,676
Federal Home Loan Mortgage Corp. Aaa 8.50 5/1/2025 111,923 120,024
Federal Home Loan Mortgage Corp. Aaa 8.50 5/1/2025 18,025 19,330
Federal Home Loan Mortgage Corp. Aaa 8.50 5/1/12025 28,793 30,878
Federal Home Loan Mortgage Corp. Aaa 8.50 5/1/2025 10,634 11,418
Federal Home Loan Mortgage Corp. Aaa 8.50 6/1/2025 596,855 640,056
Federal Home Loan Mortgage Corp. Aaa 8.50 6/1/2025 176,189 188,941
Federal Home Loan Mortgage Corp. Aaa 8.50 6/1/2025 17,624 18,887
Federal Home Loan Mortgage Corp. Aaa 8.50 7/1/2025 14,287 15,321
Federal Home Loan Mortgage Corp. Aaa 8.50 7/1/2025 15,124 16,219
Federal Home Loan Mortgage Corp. Aaa 8.50 8/1/2025 72,103 77,322
Federal Home Loan Mortgage Corp. Aaa 8.50 9/1/2025 124,080 133,060
Federal Home Loan Mortgage Corp. Aaa 8.50 9/1/2025 191,837 205,722
Federal Home Loan Mortgage Corp. Aaa 8.50 9/1/2025 2,052 2,200
Federal Home Loan Mortgage Corp. Aaa 8.50 10/1/2025 28,552 30,619
Federal Home Loan Mortgage Corp. Aaa 8.50 10/1/2025 81,053 86,920
Federal Home Loan Mortgage Corp. Aaa 8.50 10/1/2025 8,877 9,520
Federal Home Loan Mortgage Corp. Aaa 8.50 10/1/2025 1,081 1,158
Federal Home Loan Mortgage Corp. Aaa 8.50 11/1/2025 44,862 48,109
Federal Home Loan Mortgage Corp. Aaa 8.50 11/1/2025 67,671 72,569
Federal Home Loan Mortgage Corp. Aaa 8.50 11/1/2025 109,816 117,686
Federal Home Loan Mortgage Corp. Aaa 8.50 5/1/2027 20,100 21,580
Federal Home Loan Mortgage Corp. Gold Aaa 5.50 3/1/2011 79,078 77,659
Federal Home Loan Mortgage Corp. Goid Aaa 5.50 5/1/2011 43,748 42,947
Federal Home Loan Mortgage Corp. Gold Aaa 5.00 5/1/2013 449,136 440,351
Federal Home Loan Mortgage Corp. Gold Aaa 5.00 5/1/2013 2,694,817 2,642,106
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 8/1/2013 5,788 5,794
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 12/1/2013 43,330 43,360
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 2/1/2014 15,546 15,551
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 3/1/2014 101,325 101,358
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 7/1/2014 19,399 19,426
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 7/11/2014 577,219 578,044
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 5/1/2016 11,609 11,631
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 5/1/2016 64,476 64,595
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 5/1/2016 80,179 80,326
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 5/1/2016 117,784 117,982
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 7/1/2016 268,009 268,502
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 7/1/2016 174,308 174,628
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 9/1/2016 263,416 263,900
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 9/1/2016 62,056 62,170
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 10/1/2016 141,375 141,625
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 11/1/2016 388,596 389,311
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 2/1/12017 828,935 830,455
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 2/1/2017 3,692,528 3,699,300
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 21112017 153,790 154,073
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 3/1/2017 92,747 92,918
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 3/1/2017 266,602 267,124
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 3/1/2017 105,456 105,663
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 3/1/2017 129,790 130,044
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 4/1/2017 17,198 17,231
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 5/1/2017 1,798,817 1,802,342
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 5/1/2017 1,304,193 1,306,749

57



Moody's

U.S. Government Mortgage Backed Securities Quality Rating Rate  Maturity Date Par Value Market Value
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 6/1/2017 25,827 25,878
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 7112017 32,851 32,913
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 71/2017 130,176 130,431
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 7172017 200,077 200,445
Federal Home Loan Mortgage Corp. Gold Aaa 5.50 10/1/2017 418,124 410,941
Federal Home Loan Mortgage Corp. Gold Aaa 5.50 11/1/2017 707,862 695,751
Federal Home Loan Mortgage Corp. Gold Aaa 5.50 11/1/2017 771,494 758,294
Federal Home Loan Mortgage Corp. Gold Aaa 4.50 1172021 47,905 45,227
Federal Home Loan Mortgage Corp. Gold Aaa 7.65 5/1/2025 2,165,689 2,334,569
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 5/1/2025 111,710 119,706
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 7/1/2025 8,377 8,977
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 9/1/2025 77.487 83,096
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 1/1/2027 177,856 190,850
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 5/1/2027 490,846 526,707
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 11/1/2027 183,140 196,520
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 9/1/2028 14,472 16,277
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 3/1/2029 1,230,179 1,217,139
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 3/1/2029 8,970 8,874
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 3/1/2029 37,359 36,963
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 4/1/2029 5,515 5,457
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 4/1/2029 51,519 50,973
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 4/1/2029 3,152 3,119
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 6/1/2029 3,706 3,667
Federal Home Loan Mortgage Corp. Gold Aaa 6.50 6/1/2029 765,157 773,528
Federal Home Loan Mortgage Corp. Gold Aaa 6.50 711/2029 495 501
Federal Home Loan Mortgage Corp. Gold Aaa 7.00 10/1/2029 118,514 121,391
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 10/1/2029 1,070 1,130
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 11/1/2029 17,630 18,614
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 12/1/2029 95,838 102,840
Federal Home Loan Mortgage Corp. Gold Aaa 7.50 1/1/2030 2,584 2,680
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 1/1/2030 5,060 5,338
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 2/1/2030 56,765 60,852
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 3/1/2030 1,024 1,080
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 3,106 3,277
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 6,393 6,744
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 14,096 14,869
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 3,555 3,750
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 2,099 2,215
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 155,572 164,103
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 14,349 156,136
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 2,329 2,456
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 3,641 3,841
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2030 9,236 9,742
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 4/1/2030 36,412 39,034
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 5/1/2030 16,700 17,616
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 5/1/2030 18,344 19,350
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 5/1/2030 4,117 4,343
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 5/1/2030 61,664 65,045
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 5/1/2030 7,711 8,133
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 5/1/2030 41,639 43,922
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 6/1/2030 92,379 97,445
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 6/1/2030 30,369 32,079
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 7/1/2030 141,636 149,403
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 7/1/2030 1,901 2,005
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 7/1/2030 342 360
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 7/1/2030 37,286 39,331
Federal Home Loan Mortgage Corp. Gold Aaa 7.50 8/1/2030 36,749 38,043
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 8/1/2030 33,110 34,925
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 8/1/2030 44,436 46,873
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 8/1/2030 11,011 11,615
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 8/1/2030 2,954 3,116
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 8/1/2030 14,048 14,818
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 9/1/2030 2,615 2,758
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 9/1/2030 7,781 8,208
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 9/1/2030 1,761 1,858
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 10/1/2030 3,170 3,344
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 10/1/2030 36,087 38,066
Federal Home Loan Mortgage Corp. Gold Aaa 8.50 10/1/2030 13,601 14,581
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 11/1/2030 7,426 7.834
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 11/1/2030 5,313 5,605
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 12/1/2030 13,621 14,368
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 1/1/2031 22,432 23,662
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 3/1/2031 26,531 28,024
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 4/1/2031 92,299 97,318
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Federal Home Loan Mortgage Corp. Goid Aaa 8.00 6/1/2031 5,877 6,196
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 6/1/2031 10,432 11,004
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 7/1/2031 80,346 84,714
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 7/1/2031 1,974 2,082
Federal Home Loan Mortgage Corp. Gold Aaa 7.00 9/1/2031 74,558 76,405
Federal Home Loan Mortgage Corp. Gold Aaa 7.50 9/1/2031 86,775 89,832
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 9/1/2031 23,878 25,176
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 9/1/2031 26,885 28,346
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 10/1/2031 81,197 80,294
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 10/1/2031 67,288 70,947
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 10/1/2031 111,296 117,347
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 11/1/2031 196,643 194,456
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 11/1/2031 89,184 88,193
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 11/1/2031 120,520 127,073
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 11/1/2031 50,489 53,234
Federal Home Loan Mortgage Corp. Gold Aaa 8.00 12/1/2031 9,402 9,914
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 1/1/2032 575,406 569,008
Federal Home Loan Mortgage Corp. Gold Aaa 7.00 4/1/2032 731,956 750,092
Federal Home Loan Mortgage Corp. Gold Aaa 7.00 4/1/2032 1,198,086 1,227,773
Federal Home Loan Mortgage Corp. Gold Aaa 7.50 6/1/2032 5,969 6,177
Federal Home Loan Mortgage Corp. Gold Aaa 7.00 7/1/12032 733,511 751,685
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 10/1/2032 681,123 673,140
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 10/1/2032 3,841 3,796
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 11/1/2032 250,942 248,001
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 11/1/2032 421,796 417,106
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 12/1/2032 75,237 74,355
Federal Home Loan Mortgage Corp. Gold Aaa 6.00 3/1/2033 844,090 834,197
Federal Home Loan Mortgage Corp. Gold Aaa 5.00 7/1/2033 770,562 723,095
Federal Home Loan Mortgage Corp. Gold Aaa 5.00 7/1/2033 3,082,774 2,892,875
Federal Home Loan Mortgage Corp. Gold Aaa 5.00 11/1/2033 107,347 100,734
Federal Home Loan Mortgage Corp. Gold Aaa 5.00 4/1/2036 182,424 170,380
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.00 6/15/2021 (7,400,000) (7,120,191)
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.00 6/16/2021 1,000,000 962,188
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.00 6/17/2021 (5,000,000) (4,810,940)
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.00 6/18/2021 3,000,000 2,886,564
Federal Home Loan Mortgage Corp. Gold TBA Aaa 4.50 7/15/2019 (2,200,000) (2,076,250)
Federal Home Loan Mortgage Corp. Gold TBA Aaa 4.50 7/15/2019 (8,800,000) (8,305,000)
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.50 7/15/2019 (3,000,000) (2,941,875)
Federal Home Loan Mortgage Corp. Gold TBA Aaa 6.00 7/15/2034 1,900,000 1,870,313
Federal Home Loan Mortgage Corp. Gold TBA Aaa 6.00 7/15/2034 (1,000,000) (984,375)
Federal Home Loan Mortgage Corp. Gold TBA Aaa 6.00 71152034 2,000,000 1,968,750
Federal Home Loan Mortgage Corp. Gold TBA Aaa 6.00 7/15/2034 8,400,000 8,268,750
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.00 3/1/2036 895,000 835,706
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.00 3/1/2036 1,000,000 933,750
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.00 3/1/2036 6,000,000 5,602,500
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.00 3/1/2036 4,240,000 3,959,100
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.50 4/1/2036 2,040,000 1,959,036
Federal Home Loan Mortgage Corp. Gold TBA Aaa 5.50 4/1/2036 9,020,000 8,662,014
Federal Home Loan Mortgage Corp. Multiclass Aaa 513 12/15/2013 742,023 726,595
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.50 6/15/2015 1,059,054 1,048,920
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.50 6/15/2015 4,569,061 4,525,340
Federal Home Loan Mortgage Corp. Multiclass Aaa 6.00 3/15/2016 2,300,000 2,315,495
Federal Home Loan Mortgage Corp. Muiticlass Aaa 5.00 12/15/2017 1,440,000 1,379,467
Federal Home Loan Mortgage Corp. Multiclass Aaa 4.50 2/15/2018 889,851 856,208
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 3/15/2018 5,199,918 4,904,318
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 3/15/2018 819,968 804,634
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 4/15/2018 1,867,480 1,756,724
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 4/15/2018 7,000,000 6,584,844
Federal Home Loan Mortgage Corp. Multiclass Aaa 450 7/15/2018 2,685,213 2,496,590
Federal Home Loan Mortgage Corp. Multiclass Aaa 450 7/15/2018 9,666,767 8,987,725
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.75 12/15/2018 729,631 721,577
Federal Home Loan Mortgage Corp. Multiclass Aaa 4.50 10/15/2019 2,000,000 1,821,800
Federal Home Loan Mortgage Corp. Multiclass Aaa 4.50 10/15/2019 7,000,000 6,376,300
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 2/15/2020 776,991 759,219
Federal Home Loan Mortgage Corp. Multiclass Aaa 8.60 6/15/2021 701,028 701,011
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 5/15/2022 781,342 761,539
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 5/15/2022 2,756,455 2,728,967
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 9/15/2023 1,400,000 1,378,343
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 71152024 800,000 789,342
Federal Home Loan Mortgage Corp. Multiciass Aaa 5.00 711512024 4,000,000 3,946,708
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.00 2/15/2030 6,233,000 5,899,454
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.50 8/15/2030 37,701 37,529
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.50 8/15/2030 34,909 34,749
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.50 8/15/2030 154,994 154,287
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Federal Home Loan Mortgage Corp. Multiclass Aaa 6.00 8/15/2030 296,876 297 411
Federal Home L.oan Mortgage Corp. Multiclass Aaa 6.00 8/15/2030 1,255,058 1,257,318
Federal Home Loan Mortgage Corp. Multiclass Aaa 572 12/15/2030 239,093 239,565
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.72 12/15/2030 1,195,466 1,197,827
Federal Home Loan Mortgage Corp. Multiclass Aaa 6.00 8/15/2032 1,886,818 1,819,965
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.50 7/15/2033 755,598 746,783
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.50 7/15/2033 3,338,688 3,299,739
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.50 10/15/2033 1,361,210 1,346,140
Federal Home Loan Mortgage Corp. Multiclass Aaa 5.50 10/15/2033 6,574,355 6,501,570
Federal Home Loan Mortgage Corp. Multiclass Aaa 6.50 10/25/2043 538,411 539,838
Federal Home Loan Mortgage Corp. Multiclass Aaa 6.50 10/25/2043 2,545,214 2,551,964
Federal National Mortgage Association Aaa 8.75 4/1/2007 5,635 5,574
Federal National Mortgage Association Aaa 8.25 7/1/2008 1,291 1,302
Federal National Mortgage Association Aaa 6.50 11/1/2008 582 584
Federal National Mortgage Association Aaa 5.50 4/1/2009 28,135 27,855
Federat National Mortgage Association Aaa 6.00 4/1/2009 340,198 339,776
Federat National Mortgage Association Aaa 6.50 5/1/2009 509 512
Federal National Mortgage Association Aaa 6.50 10/1/2010 1,188 1,199
Federal National Mortgage Association Aaa 9.00 11/1/2010 28,677 29,465
Federal National Mortgage Association Aaa 6.50 12/1/2010 7,093 7,159
Federal National Mortgage Association Aaa 11.50 3M1/2011 1,632 1,709
Federal National Mortgage Association Aaa 6.36 4/1/2011 1,183,080 1,205,747
Federal National Mortgage Association Aaa 6.36 4/1/2011 5,284,426 5,385,670
Federal National Mortgage Association Aaa 7.00 5/1/2011 500,799 506,613
Federal National Mortgage Association Aaa 11.00 5/1/2011 112,954 119,463
Federal National Mortgage Association Aaa 11.50 8/1/2011 13,851 14,505
Federal National Mortgage Association Aaa 5.50 9/1/2011 51,263 50,853
Federal National Mortgage Assaciation Aaa 6.00 9/1/2011 706,652 707,705
Federal National Mortgage Association Aaa 13.25 9/1/2011 9,360 10,470
Federal National Mortgage Association Aaa 12.76 10/1/2011 87,061 96,350
Federal National Mortgage Association Aaa 579 11/1/2011 925,613 927,492
Federal Nationat Mortgage Association Aaa 5.79 11/1/2011 3,517,331 3,524,471
Federal Nationat Mortgage Association Aaa 5.93 11/1/2011 5,829,835 5,875,308
Federal National Mortgage Association Aaa 5.51 12/1/2011 1,216,886 1,205,885
Federal National Mortgage Association Aaa 5.61 12/1/2011 250,686 250,210
Federal National Mortgage Association Aaa 5.61 12/1/2011 895,308 893,606
Federal National Mortgage Association Aaa 7.00 12/1/2011 1,018,282 1,030,104
Federal National Mortgage Association Aaa 15.75 12/1/2011 24,410 27,673
Federal National Mortgage Association Aaa 5.92 2/1/2012 352,940 355,688
Federal National Mortgage Association Aaa 5.92 2/1/2012 1,362,950 1,373,561
Federal National Mortgage Assaciation Aaa 6.00 3M1/2012 462,600 463,491
Federal National Mortgage Assaciation Aaa 6.00 5/1/2012 100,685 100,886
Federal National Mortgage Assaciation Aaa 10.50 5/1/2012 46,772 50,912
Federal National Mortgage Association Aaa 10.50 6/1/2012 4,052 4,134
Federal National Mortgage Association Aaa 6.06 7/1/2012 344,122 348,598
Federal National Mortgage Assaciation Aaa 6.06 7/1/2012 1,526,106 1,545,958
Federal National Mortgage Assaciation Aaa 6.00 8/1/2012 171,040 171,394
Federal National Mortgage Association Aaa 14.75 8/1/2012 67,700 75,826
Federal National Mortgage Assaciation Aaa 15.75 8/1/2012 44,590 50,624
Federal National Mortgage Assaociation Aaa 16.00 9/1/2012 1,525 1,741
Federal National Mortgage Assaciation Aaa 16.00 9/1/2012 19,731 22,387
Federal National Mortgage Assaociation Aaa 16.00 9/1/2012 13,598 15,584
Federal National Mortgage Assaciation Aaa 6.00 11/1/2012 585,614 587,026
Federal National Mortgage Associalion Aaa 6.50 12/1/2012 6,872 6,970
Federal National Mortgage Association Aaa 6.50 2/1/2013 30,926 31,351
Federal National Mortgage Association Aaa 6.50 2/1/2013 29,974 30,386
Federal National Mortgage Association Aaa 6.50 2/1/2013 65,448 66,347
Federal National Mortgage Association Aaa 5.50 3/1/2013 247,862 243,698
Federal National Mortgage Association Aaa 6.50 3/1/2013 78,979 80,065
Federal National Mortgage Association Aaa 5.50 4/1/2013 121,197 119,161
Federal National Mortgage Association Aaa 6.50 4/1/2013 1,234 1,251
Federal National Mortgage Association Aaa 6.50 4/1/2013 6,919 7,014
Federal National Mortgage Association Aaa 6.50 5/1/2013 6,863 6,958
Federal National Mortgage Association Aaa 6.50 7/1/2013 79,726 80,822
Federal National Mortgage Assaociation Aaa 5.50 9/1/2013 4,489 4,414
Federal National Mortgage Association Aaa 5.50 10/1/2013 46,650 45,866
Federal National Mortgage Association Aaa 5.50 11/1/2013 216,646 213,007
Federal National Mortgage Association Aaa 7.00 11/1/2013 1,542,676 1,567,575
Federal National Mortgage Association Aaa 10.50 11/1/2013 15,926 17,432
Federal National Mortgage Association Aaa 5.50 12/1/2013 640,551 629,789
Federal National Mortgage Association Aaa 5.50 12/1/2013 359,588 353,548
Federal National Mortgage Association Aaa 6.00 1/1/2014 430,626 432,077
Federal National Mortgage Association Aaa 5.50 2/1/2014 2,677,798 2,632,811
Federat National Mortgage Association Aaa 5.50 211/2014 89,860 88,350
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Federal National Mortgage Association Aaa 5.50 3/1/2014 249,752 245,616
Federal National Mortgage Association Aaa 5.50 3/1/2014 142,222 139,867
Federal National Mortgage Association Aaa 10.50 3/1/2014 1,613 1,704
Federal National Mortgage Association Aaa 4.00 4/1/12014 667,234 630,435
Federal National Mortgage Association Aaa 4.00 4/1/2014 2,668,937 2,521,740
Federal National Mortgage Association Aaa 5.50 5/1/2014 27,405 26,951
Federal National Mortgage Association Aaa 5.50 7/1/2014 1,475,446 1,450,659
Federal National Mortgage Association Aaa 6.50 12/1/2014 2,178,367 2,208,287
Federal National Mortgage Association Aaa 11.50 1/1/2015 16,972 18,235
Federal National Mortgage Association Aaa 7.00 2/1/12015 516,428 529,899
Federal National Mortgage Association Aaa 7.00 3/1/2015 763,023 782,982
Federal National Mortgage Association Aaa 6.50 6/1/2015 597,856 606,238
Federal National Mortgage Association Aaa 6.50 6/1/2015 2,666,386 2,703,769
Federal National Mortgage Association Aaa 5.50 8/1/2015 151,752 149,203
Federal National Mortgage Association Aaa 5.50 8/1/2015 824,315 810,467
Federal National Mortgage Association Aaa 10.50 8/1/2015 11,509 12,676
Federal National Mortgage Association Aaa 6.00 9/1/2015 164,740 165,575
Federal National Mortgage Association Aaa 11.50 11/1/2015 24,200 26,001
Federal National Mortgage Association Aaa 6.00 1/1/2016 40,680 40,819
Federal National Mortgage Association Aaa 11.50 1/1/2016 2,081 2,243
Federal National Mortgage Association Aaa 6.00 4/1/2016 127,152 127,587
Federal National Mortgage Association Aaa 6.00 4/1/2016 27,683 27,783
Federal National Mortgage Association Aaa 6.00 4/1/2016 18,231 18,297
Federal National Mortgage Association Aaa 10.50 4/1/12016 63,578 68,492
Federal National Mortgage Association Aaa 5.50 5/1/2016 321,363 315,990
Federal National Mortgage Association Aaa 6.00 5/1/2016 62,069 62,294
Federal National Mortgage Association Aaa 6.00 5/1/2016 93,544 93,883
Federal National Mortgage Association Aaa 6.00 5/1/2016 143,286 143,806
Federal National Mortgage Association Aaa 6.00 5/1/2016 105,902 106,287
Federal National Mortgage Association Aaa 5.50 6/1/2016 127,948 125,809
Federal National Mortgage Association Aaa 6.00 6/1/2016 300,425 301,516
Federal National Mortgage Association Aaa 6.00 6/1/2016 186,877 187,555
Federal National Mortgage Association Aaa 5.50 7/1/2016 196,879 193,587
Federal National Mortgage Association Aaa 5.50 7/1/12016 273,974 269,393
Federal National Mortgage Association Aaa 5.50 7/1/2016 145,064 142,638
Federal National Mortgage Association Aaa 5.50 7/1/2016 68,535 67,389
Federal National Mortgage Association Aaa 6.00 7/11/12016 40,147 40,293
Federal National Mortgage Association Aaa 6.00 7/1/2016 33,675 33,797
Federal National Mortgage Association Aaa 6.00 7/1/12016 93,050 93,388
Federal National Mortgage Association Aaa 5.50 8/1/2016 127,240 125,112
Federal National Mortgage Association Aaa 6.00 8/1/2016 162,347 162,935
Federal National Mortgage Association Aaa 6.00 8/1/2016 103,890 104,268
Federal National Mortgage Association Aaa 6.00 8/1/2016 189,582 190,270
Federal National Mortgage Association Aaa 6.00 8/1/2016 97,104 97,456
Federal National Mortgage Association Aaa 6.00 8/1/2016 54,451 54,648
Federal National Mortgage Association Aaa 6.00 9/1/2016 92,276 92,611
Federal National Mortgage Association Aaa 6.00 9/1/2016 95,173 95,518
Federal National Mortgage Association Aaa 6.00 9/1/2016 43,426 43,584
Federal National Mortgage Association Aaa 6.00 9/1/2016 65,575 65,813
Federal National Mortgage Association Aaa 6.50 9/1/2016 247,094 250,657
Federai National Mortgage Association Aaa 6.00 10/1/2016 94,112 94,454
Federal National Mortgage Association Aaa 6.00 10/1/2016 66,701 66,943
Federal National Mortgage Association Aaa 6.00 10/1/2016 75,522 75,796
Federal National Mortgage Association Aaa 6.00 10/1/2016 137,854 138,354
Federal National Mortgage Association Aaa 5.50 11/1/2016 46,934 46,150
Federal National Mortgage Association Aaa 5.50 11/1/2016 825,768 811,961
Federal National Mortgage Association Aaa 5.50 11/1/2016 31,182 30,661
Federal National Mortgage Association Aaa 5.50 11/1/2016 100,870 99,183
Federal National Mortgage Association Aaa 5.50 11/1/2016 16,344 16,071
Federal National Mortgage Association Aaa 6.00 11/1/2016 98,054 98,410
Federal National Mortgage Association Aaa 6.00 11/1/2016 43,616 43,774
Federal National Mortgage Association Aaa 5.50 12/1/2016 139,308 136,979
Federal National Mortgage Association Aaa 5.50 12/1/2016 98,751 97,100
Federal National Mortgage Association Aaa 5.50 12/1/2016 168,053 165,243
Federal Nationa! Mortgage Association Aaa 5.50 12/1/2016 75,230 73,972
Federal National Mortgage Association Aaa 5.50 12/1/2016 41,003 40,317
Federal National Mortgage Association Aaa 5.50 12/1/2016 34,319 33,745
Federal National Mortgage Association Aaa 5.50 12/1/2016 105,196 103,438
Federal National Mortgage Association Aaa 5.50 12/1/2016 240,075 236,061
Federal National Mortgage Association Aaa 5.50 12/1/12016 281,750 277,039
Federal National Mortgage Association Aaa 5.50 12/1/2016 144,169 141,758
Federal National Mortgage Association Aaa 5.50 12/1/2016 124,347 122,268
Federal National Mortgage Association Aaa 5.50 12/1/2016 40,380 39,705
Federal National Mortgage Association Aaa 5.50 12/1/2016 46,914 46,130
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Federal National Mortgage Association Aaa 6.00 12/1/2016 141,613 142,127
Federal National Mortgage Association Aaa 5.50 11/2017 692,877 681,292
Federal National Mortgage Association Aaa 5.50 1/1/2017 6,525 6,416
Federal National Mortgage Association Aaa 5.50 1172017 17,247 16,961
Federal National Mortgage Association Aaa 5.50 1/1/2017 193,014 189,787
Federal National Mortgage Association Aaa 5.50 1172017 75,885 74,901
Federal National Mortgage Association Aaa 5.50 1172017 223,216 219,484
Federal National Mortgage Association Aaa 5.50 1172017 319,461 314,119
Federal National Mortgage Association Aaa 5.50 1172017 48,177 47,380
Federal National Mortgage Association Aaa 5.50 11/2017 355,829 349,880
Federal National Mortgage Association Aaa 5.50 11/2017 41,674 40,977
Federal National Mortgage Association Aaa 5.50 1/1/2017 23,277 22,892
Federal National Mortgage Association Aaa 5.50 1/1/2017 289,730 284,886
Federal National Mortgage Association Aaa 5.50 111/2017 17,090 16,804
Federal National Mortgage Association Aaa 5.50 1/1/2017 126,542 124,426
Federal National Mortgage Association Aaa 5.50 1172017 44,274 43,534
Federal National Mortgage Association Aaa 5.50 1/1/2017 170,594 167,771
Federal National Mortgage Association Aaa 5.50 1/1/2017 68,870 67,719
Federal National Mortgage Association Aaa 5.50 11112017 254,511 250,299
Federal National Mortgage Association Aaa 5.50 11/2017 190,942 187,749
Federal National Mortgage Association Aaa 5.50 11/2017 186,125 183,013
Federal National Mortgage Association Aaa 5.50 11/2017 56,642 55,705
Federal National Mortgage Association Aaa 5.50 1/1/2017 200,098 196,753
Federal National Mortgage Association Aaa 5.50 1/1/2017 16,089 15,823
Federal National Mortgage Association Aaa 6.00 1/1/2017 50,039 50,221
Federal National Mortgage Association Aaa 6.50 11/2017 1,409,719 1,429,624
Federal National Mortgage Association Aaa 6.50 11/2017 6,287,223 6,375,998
Federal National Mortgage Association Aaa 5.50 2/11/2017 15,345 15,091
Federal National Mortgage Association Aaa 5.50 2112017 4,805 4,725
Federal National Mortgage Association Aaa 5.50 2/1/2017 181,762 178,754
Federal National Mortgage Association Aaa 5.50 2/1/2017 49,561 48,741
Federal National Mortgage Association Aaa 5.50 21/2017 75,422 74,161
Federal National Mortgage Association Aaa 5.50 21172017 106,530 104,749
Federal National Mortgage Association Aaa 5.50 21/2017 277,416 272,825
Federal National Mortgage Association Aaa 5.50 2172017 222,388 218,708
Federal National Mortgage Association Aaa 5.50 211/2017 156,870 154,274
Federal National Mortgage Association Aaa 5.50 2/1/2017 189,760 186,620
Federal National Mortgage Association Aaa 5.50 2/1/2017 23,237 22,853
Federal National Mortgage Association Aaa 6.00 2/1/2017 252,232 253,147
Federal National Mortgage Association Aaa 5.50 3/1/2017 9,828 9,665
Federal National Mortgage Association Aaa 5.50 3172017 325,010 319,576
Federal National Mortgage Association Aaa 5.50 3M1/2017 366,865 360,793
Federal National Mortgage Association Aaa 5.50 3/M1/2017 212,087 208,577
Federal National Mortgage Association Aaa 5.50 3/1/2017 27,307 26,855
Federal National Mortgage Association Aaa 5.50 3172017 173,881 171,003
Federal National Mortgage Association Aaa 5.50 3/1/2017 18,721 18,412
Federal National Mortgage Association Aaa 5.50 3/1/2017 202,968 199,609
Federal National Mortgage Association Aaa 6.00 3/1/2017 136,674 137,170
Federal National Mortgage Association Aaa 6.00 3/1/2017 541,512 543,435
Federal National Mortgage Association Aaa 6.00 3172017 2,415,098 2,423,672
Federal National Mortgage Association Aaa 6.00 3/1/2017 247,689 248,635
Federal National Mortgage Association Aaa 6.00 3/1/2017 561,737 563,844
Federal National Mortgage Association Aaa 5.50 4/1/2017 263,992 259,623
Federal National Mortgage Association Aaa 5.50 4/1/2017 193,571 190,367
Federal National Mortgage Association Aaa 5.50 4/1/2017 199,960 196,651
Federal National Mortgage Association Aaa 5.50 4/1/2017 37,580 36,958
Federal National Mortgage Association Aaa 5.50 4/1/2017 38,402 37,766
Federal National Mortgage Association Aaa 5.50 4/1/2017 10,545 10,371
Federal National Mortgage Association Aaa 5.50 41172017 52,497 51,628
Federal National Mortgage Association Aaa 5.50 5/1/2017 8,334 8,196
Federal National Mortgage Association Aaa 5.50 5/1/2017 316,433 311,196
Federal National Mortgage Association Aaa 5.50 5/1/2017 15,387 15,133
Federal National Mortgage Association Aaa 5.50 5/1/2017 17,035 16,753
Federal National Mortgage Association Aaa 5.50 5/1/2017 18,472 18,167
Federal National Mortgage Association Aaa 5.50 5/1/2017 210,333 206,852
Federal National Mortgage Association Aaa 5.50 5/1/2017 15,942 15,679
Federal National Mortgage Association Aaa 6.00 5M1/2017 14,671 14,724
Federal National Mortgage Association Aaa 6.00 5/1/2017 2,479,327 2,488,798
Federal National Mortgage Association Aaa 6.00 5/1/2017 42,523 42,685
Federal National Mortgage Association Aaa 6.00 5/1/2017 127,610 128,008
Federal National Mortgage Association Aaa 6.00 5/1/2017 184,215 184,919
Federal National Mortgage Association Aaa 6.00 5/1/2017 144,462 145,014
Federal National Mortgage Association Aaa 6.00 5/1/2017 52,593 52,794
Federal National Mortgage Association Aaa 6.50 5/1/2017 1,317,549 1,336,546
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Federal National Mortgage Association Aaa 6.50 5/1/2017 5,580,905 5,661,376
Federal National Mortgage Association Aaa 5.50 6/1/2017 18,216 17,914
Federal National Mortgage Association Aaa 6.00 6/1/2017 57,604 57,824
Federal National Mortgage Association Aaa 6.50 6/1/2017 1,803,872 1,829,992
Federal National Mortgage Association Aaa 5.50 7M1/2017 2,950,201 2,900,873
Federal National Mortgage Association Aaa 5.50 7/11/12017 97,095 95,472
Federal National Mortgage Association Aaa 5.50 7/11/2017 13,389,373 13,165,502
Federal National Mortgage Association Aaa 5.50 7/1/2017 55,379 54,462
Federal National Mortgage Association Aaa 5.50 71/2017 9,465 9,309
Federal National Mortgage Association Aaa 5.50 7172017 419,808 412,860
Federal National Mortgage Association Aaa 6.00 7/11/2017 330,522 331,722
Federal National Mortgage Association Aaa 6.00 7/1/2017 960,933 964,421
Federal National Mortgage Association Aaa 5.50 8/1/2017 110,299 108,474
Federal National Mortgage Association Aaa 5.50 8/1/2017 44,994 44,250
Federal National Mortgage Association Aaa 6.50 8/1/2017 131,951 129,768
Federal National Mortgage Association Aaa 5.50 8/1/2017 59,550 58,565
Federal National Mortgage Association Aaa 5.50 8/1/2017 127,408 125,299
Federal National Mortgage Association Aaa 5.50 8/1/2017 108,506 106,710
Federal National Mortgage Association Aaa 5.50 8/1/2017 345,737 340,015
Federal National Mortgage Association Aaa 6.00 8/1/2017 41,450 41,608
Federal National Mortgage Association Aaa 5.50 9/1/2017 286,784 282,037
Federal National Mortgage Association Aaa 5.50 9/1/2017 102,712 101,012
Federal National Mortgage Association Aaa 5.50 9/1/2017 2,033,365 1,999,713
Federal National Mortgage Association Aaa 5.50 9/1/2017 219,928 216,288
Federal National Mortgage Association Aaa 6.50 9/1/2017 225,304 221,575
Federal National Mortgage Association Aaa 5.50 9/1/2017 115,214 113,307
Federal National Mortgage Association Aaa 5.50 9/1/2017 20,135 19,802
Federal National Mortgage Association Aaa 5.50 9/1/2017 23,061 22,680
Federal National Mortgage Association Aaa 5.50 9/1/2017 380,953 374,648
Federal National Mortgage Association Aaa 5.00 10/1/2017 217,796 210,238
Federal National Mortgage Association Aaa 5.50 10/1/2017 225,192 221,465
Federal National Mortgage Association Aaa 5.50 10/1/2017 631,982 621,522
Federal National Mortgage Association Aaa 5.50 10/1/2017 1,206,619 1,186,648
Federal National Mortgage Association Aaa 5.50 10/1/2017 257,560 253,298
Federal National Mortgage Association Aaa 5.50 10/1/2017 314,668 309,460
Federal National Mortgage Association Aaa 5.50 10/1/2017 6,876 6,762
Federal National Mortgage Association Aaa 5.50 10/1/2017 9,949 9,785
Federal National Mortgage Association Aaa 5.50 10/1/2017 220,826 217,172
Federal National Mortgage Association Aaa 5.50 10/1/2017 28,612 28,139
Federal National Mortgage Association Aaa 5.50 10/1/2017 411,105 404,302
Federal National Mortgage Association Aaa 5.50 10/1/2017 243,972 239,934
Federal National Mortgage Association Aaa 5.50 10/1/2017 441,663 434,354
Federal National Mortgage Association Aaa §.50 10/1/2017 253,064 248,876
Federal National Mortgage Association Aaa 5.50 10/1/2017 213,539 210,005
Federal National Mortgage Association Aaa 5.50 10/1/2017 188,824 185,699
Federal National Mortgage Association Aaa 5.50 11/1/2017 704,945 693,278
Federal National Mortgage Association Aaa 5.50 11/1/2017 132,686 130,490
Federal Nationaf Mortgage Association Aaa 5.50 11/1/2017 220,349 216,702
Federal National Mortgage Association Aaa 5.50 11/1/2017 205,904 202,496
Federal National Mortgage Association Aaa 5.50 11/1/2017 187,523 184,419
Federal National Mortgage Association Aaa 5.50 11/1/2017 365,429 349,547
Federal National Mortgage Association Aaa 5.50 11/1/2017 480,107 472,161
Federal National Mortgage Association Aaa 5.50 1111/2017 990,462 974,069
Federal National Mortgage Association Aaa 5.50 11/1/2017 59,356 58,374
Federal National Mortgage Association Aaa 5.50 11/1/2017 24,010 23613
Federal National Mortgage Association Aaa 6.00 11/1/2017 32,378 32,496
Federal National Mortgage Association Aaa 6.00 11/1/2017 2,000,000 2,007,254
Federal National Mortgage Association Aaa 6.50 11/25/2017 2,827,367 2,878,016
Federal National Mortgage Association Aaa 6.50 11/25/2017 12,153,447 12,371,164
Federal National Mortgage Association Aaa 5.00 12/1/2017 250,233 241,550
Federal National Mortgage Association Aaa 5.00 12/1/2017 6,384,540 6,162,997
Federal National Mortgage Association Aaa 5.50 12/1/2017 45,498 44,745
Federal National Mortgage Association Aaa 5.50 12/1/2017 210,267 206,788
Federal National Mortgage Association Aaa 5.50 12/1/2017 54,136 53,240
Federal National Mortgage Association Aaa 5.50 12/1/2017 17,869 17,573
Federal National Mortgage Association Aaa 5.50 12/1/2017 180,977 177,981
Federal National Mortgage Association Aaa 5.50 12/1/2017 57,437 56,486
Federal National Mortgage Association Aaa 5.50 12/1/2017 317,344 312,092
Federal National Mortgage Association Aaa 5.50 12/1/2017 18,543 18,236
Federal National Mortgage Association Aaa 5.50 12/1/2017 228,116 224,340
Federal National Mortgage Association Aaa 5.50 12/1/2017 17,930 17,633
Federal National Mortgage Association Aaa 5.50 12/1/2017 202,811 199,454
Federal National Mortgage Association Aaa 5.50 12/1/2017 203,907 200,532
Federal National Mortgage Association Aaa 5.50 12/1/2017 54,825 563,917
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Federal National Mortgage Association Aaa 6.00 12/1/2017 1,144,894 1,149,050
Federal National Mortgage Association Aaa 6.00 12/1/2017 5,284,127 5,303,308
Federal National Mortgage Association Aaa 5.00 1/1/2018 451,293 435,634
Federal National Mortgage Association Aaa 5.00 1/1/2018 187,824 181,307
Federal National Mortgage Association Aaa 5.00 1/1/2018 1,895,431 1,829,663
Federal National Mortgage Association Aaa 5.00 1/1/2018 866,961 836,879
Federal National Mortgage Association Aaa 5.00 1/1/2018 258,548 249,577
Federal National Mortgage Association Aaa 5.00 1/1/2018 666,704 643,570
Federal National Mortgage Association Aaa 5.00 1/1/2018 115,072 111,079
Federal National Mortgage Association Aaa 5.00 1/1/2018 542,782 523,926
Federal National Mortgage Association Aaa 5.00 1/1/2018 265,182 255,980
Federal National Mortgage Association Aaa 5.50 1/1/2018 2,917,909 2,869,618
Federal National Mortgage Association Aaa 5.50 1/1/2018 146,443 144,020
Federal National Mortgage Association Aaa 5.50 1/1/2018 92,683 91,149
Federal National Mortgage Association Aaa 5.50 1/1/2018 339,813 334,189
Federal National Mortgage Association Aaa 5.50 1/1/2018 9,971 9,806
Federal National Mortgage Association Aaa 6.00 1/1/2018 1,876,081 1,883,250
Federal National Mortgage Association Aaa 5.00 "2/1/2018 14,338 13,840
Federal National Mortgage Association Aaa 5.00 2/1/12018 84,024 81,108
Federal National Mortgage Association Aaa 5.50 2/1/2018 661,048 650,107
Federal National Mortgage Association Aaa 5.00 3/1/2018 2,494,675 2,408,010
Federal National Mortgage Association Aaa 5.00 3/1/2018 553,331 534,108
Federal National Mortgage Association Aaa 5.00 3/1/2018 27,608 26,649
Federal National Mortgage Association Aaa 5.50 3/1/2018 297,706 292,779
Federal National Mortgage Association Aaa 5.50 3/1/2018 389,436 382,991
Federal National Mortgage Association Aaa 5.50 3/1/2018 467,700 459,960
Federal National Mortgage Association Aaa 5.50 3/1/2018 67,337 66,222
Federal National Mortgage Association Aaa 5.50 3/1/2018 425,171 418,062
Federal National Mortgage Association Aaa 6.00 3/1/2018 2,498,680 2,507,750
Federal National Mortgage Association Aaa 6.00 3/1/2018 4,459,183 4,475,370
Federal National Mortgage Association Aaa 5.00 4/1/2018 1,301,498 1,256,284
Federal National Mortgage Association Aaa 5.00 4/1/2018 139,391 134,548
Federal National Mortgage Association Aaa 5.00 4/1/2018 194,749 187,983
Federal National Mortgage Association Aaa 5.50 4/1/2018 58,176 57,213
Federal National Mortgage Association Aaa 5.50 4/1/2018 1,112,981 1,094,561
Federal National Mortgage Association Aaa 5.50 4/1/2018 37,980 37,352
Federal National Mortgage Association Aaa 5.50 4/1/2018 49,027 48,196
Federal National Mortgage Association Aaa 4.50 5/1/2018 66,130 62,651
Federal National Mortgage Association Aaa 4.50 5/1/2018 462,907 438,558
Federal National Mortgage Association Aaa 5.00 5/1/2018 2,609,196 2,518,553
Federal National Mortgage Association Aaa 5.00 5/1/2018 144,406 139,395
Federal National Mortgage Association Aaa 5.00 5/1/2018 23,723 22,899
Federal National Mortgage Association Aaa 5.50 5/1/2018 71,956 70,736
Federal Nationat Mortgage Association Aaa 6.00 5/1/2018 4,694,997 4,712,026
Federal National Mortgage Association Aaa 4.50 6/1/2018 353,037 334,464
Federal National Mortgage Association Aaa 5.00 6/1/2018 1,365,795 1,318,347
Federal National Mortgage Association Aaa 5.00 6/1/2018 3,665,378 3,538,043
Federal National Mortgage Association Aaa 5.00 6/1/2018 66,979 64,652
Federal National Mortgage Association Aaa 5.00 6/1/2018 480,157 463,475
Federal National Mortgage Association Aaa 5.00 6/1/2018 274,905 265,354
Federal National Mortgage Association Aaa 5.00 6/1/2018 204,243 197,148
Federal National Mortgage Association Aaa 5.00 6/1/2018 301,622 291,143
Federal National Mortgage Association Aaa 5.00 6/1/2018 155,421 150,021
Federal National Mortgage Association Aaa 5.00 6/1/2018 1,096,856 1,058,751
Federal National Mortgage Association Aaa 5.00 6/1/2018 510,347 492,618
Federal National Mortgage Association Aaa 5.00 6/1/2018 244,763 236,260
Federal National Mortgage Association Aaa 5.00 6/1/2018 1,959,001 1,890,945
Federal National Mortgage Association Aaa 5.50 6/1/2018 398,548 391,952
Federal National Mortgage Association Aaa 5.50 6/1/2018 121,437 119,378
Federal National Mortgage Association Aaa 5.50 6/1/2018 184,184 181,062
Federal National Mortgage Association Aaa 5.00 71172018 321,840 310,660
Federal National Mortgage Association Aaa 5.00 7/11/2018 40,890 39,469
Federal National Mortgage Association Aaa 5.00 7/1/2018 93,743 90,486
Federal National Mortgage Association Aaa 5.00 7/1/2018 318,470 307,407
Federal National Mortgage Association Aaa 5.00 7/1/2018 262,662 253,537
Federal National Mortgage Association Aaa 4.00 8/1/2018 5,148,310 4,758,943
Federal National Mortgage Association Aaa 4.00 8/1/2018 5,851,690 5,409,127
Federal National Mortgage Association Aaa 4.50 8/1/2018 336,912 319,187
Federal National Mortgage Association Aaa 4.50 8/1/2018 1,397,561 1,324,036
Federal National Mortgage Association Aaa 5.00 8/1/2018 38,030 36,709
Federal National Mortgage Association Aaa 5.00 8/1/2018 1,204,268 1,162,432
Federal National Mortgage Association Aaa 5.00 8/1/2018 126,764 122,361
Federal National Mortgage Association Aaa 8.75 8/1/2018 9,606 9,814
Federal National Mortgage Association Aaa 4.00 9/1/2018 3,000,000 2,773,110
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Federal National Mortgage Association Aaa 5.00 9/1/2018 504,584 487,054
Federal National Mortgage Association Aaa 5.00 9/1/2018 376,793 363,704
Federal National Mortgage Association Aaa 5.00 9/1/2018 228,105 220,180
Federal National Mortgage Association Aaa 5.00 9/1/2018 200,973 193,991
Federal National Mortgage Association Aaa 5.00 9/1/2018 250,875 242,159
Federal National Mortgage Association Aaa 5.50 9/1/2018 550,354 541,025
Federal National Mortgage Association Aaa 6.50 9/1/2018 236,775 240,204
Federal National Mortgage Association Aaa 4.50 10/1/2018 724,699 686,573
Federal National Mortgage Association Aaa 4.50 10/1/2018 2,898,797 2,746,292
Federal National Mortgage Association Aaa 5.00 10/1/2018 217,511 209,955
Federal National Mortgage Association Aaa 5.00 10/1/2018 519,218 501,253
Federal National Mortgage Association Aaa 5.00 10/1/2018 951,297 918,249
Federal National Mortgage Association Aaa 5.00 10/1/2018 472,456 456,043
Federal National Mortgage Association Aaa 5.50 10/1/2018 336,742 331,169
Federal National Mortgage Association Aaa 6.00 10/1/2018 213,033 . 213,874
Federal National Mortgage Association Aaa 5.00 11/1/2018 446,825 431,302
Federal National Mortgage Association Aaa 5.00 11/1/2018 510,296 492 568
Federal National Mortgage Association Aaa 5.00 11/1/2018 316,124 305,141
Federal National Mortgage Association Aaa 5.00 11/1/2018 1,453,753 1,403,250
Federal National Mortgage Association Aaa 5.00 11/1/2018 333,892 322,292
Federal National Mortgage Association Aaa 5.00 11/1/2018 29,653 28,623
Federal National Mortgage Association Aaa 5.00 11/1/2018 310,475 299,690
Federal National Mortgage Association Aaa 5.00 11/1/2018 139,422 134,578
Federal National Mortgage Association Aaa 5.50 11/1/2018 306,651 301,453
Federal National Mortgage Association Aaa 5.50 11/1/2018 234,509 230,534
Federal National Mortgage Association Aaa 5.00 12/1/2018 342,911 330,999
Federal National Mortgage Association Aaa 5.50 12/1/2018 1,845,616 1,814,758
Federal National Mortgage Association Aaa 5.50 12/1/2018 9,563,649 9,403,744
Federal National Mortgage Association Aaa 5.50 12/1/2018 15,820 15,552
Federal National Mortgage Association Aaa 6.00 12/1/2018 1,271,133 1,275,743
Federal National Mortgage Association Aaa 5.00 1/1/2019 336,118 324,441
Federal National Mortgage Association Aaa 5.00 1/1/2019 22,444 21,649
Federal National Mortgage Association Aaa 5.50 1/1/2019 18,717 18,400
Federal National Mortgage Association Aaa 4.50 2/1/2019 369,914 350,090
Federal National Mortgage Association Aaa 4.50 2/1/2019 3,329,226 3,150,813
Federal National Mortgage Association Aaa 4.50 2/1/2019 241,147 228,224
Federal National Mortgage Association Aaa 4.50 2/1/2019 33,101 31,327
Federal National Mortgage Association Aaa 5.00 2/1/2019 1,063,635 1,026,684
Federal National Mortgage Association Aaa 5.00 2/1/2019 605,350 584,321
Federal National Mortgage Association Aaa 5.00 2/1/12019 17,052 16,460
Federal National Mortgage Association Aaa 5.00 2/1/2019 158,506 162,999
Federal National Mortgage Association Aaa 5.00 2/1/2019 2,421,402 2,337,282
Federal National Mortgage Association Aaa 5.00 2/1/2019 918,733 886,200
Federal National Mortgage Association Aaa 5.00 2/1/2019 21,642 20,876
Federal National Mortgage Association Aaa 6.00 2/1/2019 1,468,827 1,474,158
Federal National Mortgage Association Aaa 6.00 2/1/2019 5,770,392 5,791,338
Federal National Mortgage Association Aaa 4.50 3/1/2019 405,811 384,462
Federal National Mortgage Association Aaa 4.50 3/1/2019 1,742,700 1,651,016
Federal National Mortgage Association Aaa 4.50 3/1/2019 178,143 168,597
Federal National Mortgage Association Aaa 5.00 3/1/2019 1,373,198 1,324,573
Federal National Mortgage Association Aaa 5.00 3/1/2019 285,102 275,007
Federal National Mortgage Association Aaa 5.50 3/1/2019 551,353 542,228
Federal National Mortgage Association Aaa 5.50 3/1/2019 182,363 179,272
Federal National Mortgage Association Aaa 4.00 5/1/12019 643,765 594,716
Federal National Mortgage Association Aaa 4.50 5/1/2019 185,984 176,017
Federal National Mortgage Association Aaa 4.50 5/1/2018 821,428 777,407
Federal National Mortgage Association Aaa 5.50 5/1/2019 182,953 179,731
Federal National Mortgage Association Aaa 11.50 5/1/2019 3,005 3,291
Federal National Mortgage Association Aaa 4.00 6/1/2019 999,999 923,808
Federal National Mortgage Association Aaa 4.00 6/1/2019 7,999,999 7,390,471
Federal National Mortgage Association Aaa 4.00 6/1/2019 92,578 85,525
Federal National Mortgage Association Aaa 4.50 6/1/2019 408,498 386,607
Federal National Mortgage Association Aaa 4.50 6/1/2019 1,694,509 1,603,705
Federal National Mortgage Association Aaa 4.50 6/1/2019 2,059 1,948
Federal National Mortgage Association Aaa 5.00 6/1/2019 123,255 118,891
Federal National Mortgage Association Aaa 5.00 6/1/2019 60,212 58,079
Federal National Mortgage Association Aaa 5.50 6/1/2019 27,598 27,130
Federal National Mortgage Association Aaa 5.39 6/25/2019 1,855,000 1,863,752
Federal National Mortgage Association Aaa 5.00 7/1/12019 39,044 37,662
Federal National Mortgage Association Aaa 5.00 711/2019 1,498,002 1,444,957
Federal National Mortgage Association Aaa 5.00 7/1/2019 104,162 100,474
Federal National Mortgage Association Aaa 5.00 7172019 251,099 242,208
Federal National Mortgage Association Aaa 5.00 71712019 2,375,616 2,291,495
Federal National Mortgage Association Aaa 5.00 7/1/2019 2,474,770 2,389,143
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Federal National Mortgage Association Aaa 5.50 7/1/2019 43,533 42,766
Federal National Mortgage Association Aaa 9.25 7125/2019 371,623 400,220
Federal National Mortgage Association Aaa 5.00 8/1/2019 520,363 501,937
Federal National Mortgage Association Aaa 5.00 8/1/2019 167,369 161,442
Federal Nationa! Mortgage Association Aaa 5.00 8/1/2019 633,767 611,326
Federal National Mortgage Association Aaa 5.00 8/1/2019 818,395 789,416
Federal National Mortgage Association Aaa 5.00 8/1/2019 1,034,938 998,291
Federal National Mortgage Association Aaa 5.00 8/1/2019 302,573 291,859
Federal National Mortgage Association Aaa 5.00 8/1/2019 973,194 938,733
Federal National Mortgage Association Aaa 5.00 8/1/2019 639,867 617,209
Federal National Mortgage Association Aaa 5.00 8/1/2019 215,077 207,461
Federal National Mortgage Association Aaa 5.00 8/1/2019 204,215 196,983
Federal National Mortgage Association Aaa 5.00 8/1/2019 716,401 691,034
Federal National Mortgage Association Aaa 5.50 8/1/2019 225,597 221,624
Federal National Mortgage Association Aaa 5.50 8/1/2019 454,112 446,115
Federal Nationat Mortgage Association Aaa 6.00 8/1/2019 2,838,576 2,850,044
Federal National Mortgage Association Aaa 8.00 8/1/2019 52,263 53,619
Federal National Mortgage Association Aaa 5.00 9/1/2019 56,473 54,474
Federal National Mortgage Association Aaa 5.00 9/1/2019 434,214 418,838
Federal National Mortgage Association Aaa 5.00 9/1/2019 175,573 169,356
Federal National Mortgage Association Aaa 5.00 9/1/2019 1,305,690 1,259,456
Federal National Mortgage Association Aaa 5.00 9/1/2019 126,829 122,338
Federal National Mortgage Association Aaa 5.00 9/1/2019 301,391 290,719
Federal National Mortgage Association Aaa 5.00 9/1/2019 306,158 295,317
Federal National Mortgage Association Aaa 5.00 9/1/2019 303,746 292,990
Federal National Mortgage Association Aaa 5.00 9/1/2019 494,614 477,099
Federal National Mortgage Association Aaa 6.00 9/1/2019 2,568,017 2,577,339
Federal National Mortgage Association Aaa 6.00 9/1/2019 16,721,646 16,782,346
Federal National Mortgage Association Aaa 11.00 9/1/2019 68,788 75,294
Federal National Mortgage Association Aaa 5.00 10/1/2019 824,876 795,667
Federal National Mortgage Association Aaa 5.00 10/1/2019 49,865 48,100
Federal National Mortgage Association Aaa 5.00 10/1/2019 120,940 116,657
Federal National Mortgage Association Aaa 5.00 10/1/2019 483,201 466,091
Federal National Mortgage Association Aaa 5.00 11/1/2019 487,551 470,287
Federal National Mortgage Association Aaa 5.00 11/1/2019 138,010 133,123
Federal National Mortgage Association Aaa 5.00 11/1/2019 12,248,708 11,814,981
Federal National Mortgage Association Aaa 5.00 11/1/2019 162,188 146,799
Federal National Mortgage Association Aaa 5.00 11/1/2019 268,579 259,068
Federal National Mortgage Association Aaa 5.00 11/1/2019 487,779 470,506
Federal National Mortgage Association Aaa 5.00 11/1/2019 11,393,792 10,990,338
Federal National Mortgage Association Aaa 4.50 12/1/2019 165,624 156,748
Federal National Mortgage Association Aaa 4.50 12/1/2019 679,538 643,122
Federal National Mortgage Association Aaa 5.00 12/1/2019 203,009 195,821
Federal National Mortgage Association Aaa 5.00 12/1/2019 118,577 114,378
Federal National Mortgage Association Aaa 5.00 12/1/2019 837,668 808,006
Federal National Mortgage Association Aaa 5.00 12/1/2019 249,773 240,929
Federal National Mortgage Association Aaa 5.00 12/1/2019 12,444,884 12,004,210
Federal National Mortgage Association Aaa 5.00 12/1/2019 97,874 94,408
Federal National Mortgage Association Aaa 5.00 12/1/2019 131,678 127,016
Federal National Mortgage Association Aaa 5.00 12/1/2019 129,223 124,648
Federal National Mortgage Association Aaa 5.00 12/1/2019 406,260 391,875
Federal National Mortgage Association Aaa 5.50 12/1/2019 34,606 33,997
Federal National Mortgage Association Aaa 5.50 12/1/2019 165,449 152,711
Federal National Mortgage Association Aaa 4.50 1/1/2020 394,293 373,163
Federal National Mortgage Association Aaa 4.50 1/1/2020 1,975,618 1,869,744
Federal National Mortgage Association Aaa 5.00 1/1/2020 3,638,866 3,510,014
Federal Nationai Mortgage Association Aaa 5.00 1/1/2020 59,786 57,669
Federal National Mortgage Association Aaa 5.00 1/1/2020 192,273 185,465
Federal National Mortgage Association Aaa 5.00 1/1/2020 630,579 608,250
Federal National Mortgage Association Aaa 5.00 1/1/2020 317,465 306,224
Federal National Mortgage Association Aaa 5.00 1/1/2020 353,614 341,093
Federal National Mortgage Association Aaa 5.00 1/1/2020 23,505 22,645
Federal National Mortgage Association Aaa 5.00 11/2020 573,585 552,592
Federal National Mortgage Association Aaa 5.00 11/2020 402,221 387,500
Federal National Mortgage Association Aaa 5.00 11/2020 90,322 87,017
Federal National Mortgage Association Aaa 11.50 1/1/2020 4,881 5,325
Federal National Mortgage Association Aaa 4.50 2/1/2020 5,452 5154
Federal National Mortgage Association Aaa 5.00 2/1/2020 840,854 810,079
Federal National Mortgage Association Aaa 5.00 2/1/2020 36,719 35,375
Federal National Mortgage Association Aaa 5.00 211/2020 442,759 426,554
Federal National Mortgage Association Aaa 5.00 2/1/2020 233,673 225121
Federal National Mortgage Association Aaa 5.00 2/1/2020 290,749 280,107
Federal National Mortgage Association Aaa 5.50 2/1/2020 581,718 571,108
Federal National Mortgage Association Aaa 5.50 2/1/2020 21,395 21,005
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Federal National Mortgage Association Aaa 5.00 3/1/2020 664,506 640,976
Federal National Mortgage Association Aaa 5.00 3/1/2020 718,636 692,334
Federal National Mortgage Association Aaa 5.00 3/1/2020 347,819 335,503
Federal National Mortgage Association Aaa 5.00 3/1/2020 778,540 750,045
Federal National Mortgage Association Aaa 5.00 3/1/2020 597,402 575,637
Federal National Mortgage Association Aaa 5.50 3/1/2020 1,249,475 1,228,796
Federal National Mortgage Association Aaa 5.50 3/1/2020 4,422,975 4,349,774
Federal National Mortgage Association Aaa 5.50 3/1/2020 769,302 756,570
Federal National Mortgage Association Aaa 5.50 3/1/2020 2,384,838 2,345,366
Federal National Mortgage Association Aaa 11.50 3/1/2020 94,575 101,939
Federal National Mortgage Association Aaa 5.00 4/1/2020 13,060,375 12,582,366
Federal National Mortgage Association Aaa 5.00 4/1/2020 669,865 645,348
Federal National Mortgage Association Aaa 5.00 4/1/2020 885,171 852,773
Federal National Mortgage Association Aaa 5.00 4/1/2020 744,251 717,897
Federal National Mortgage Association Aaa 5.00 4/1/2020 65,090 62,708
Federal National Mortgage Association Aaa 5.00 4/1/2020 402,466 387,735
Federal National Mortgage Association Aaa 5.00 4/1/2020 798,654 769,423
Federal National Mortgage Association Aaa 5.00 4/1/2020 23,589 22,725
Federal National Mortgage Association Aaa 5.00 4/1/2020 426,438 410,830
Federal National Mortgage Association Aaa 5.00 4/1/2020 1,135,256 1,093,706
Federal National Mortgage Association Aaa 4.00 5/1/2020 1,299,871 1,199,404
Federal National Mortgage Association Aaa 5.00 5/1/2020 871,970 840,056
Federal National Mortgage Association Aaa 5.00 5/1/2020 280,237 269,981
Federal National Mortgage Association Aaa 5.00 5/1/2020 4,180,310 4,027,311
Federal National Mortgage Association Aaa 5.00 5/1/2020 2,407,180 2,319,078
Federal National Mortgage Association Aaa 5.00 51112020 12,578,629 12,118,251
Federal National Mortgage Association Aaa 5.00 5/1/2020 811,260 781,568
Federal National Mortgage Association Aaa 5.00 5/1/2020 404,152 389,841
Federal National Mortgage Association Aaa 5.00 5/1/12020 186,956 180,114
Federal National Mortgage Association Aaa 5.00 5/1/2020 9,363,941 9,021,221
Federal National Mortgage Association Aaa 5.50 5/1/2020 757,754 743,933
Federal National Mortgage Association Aaa 5.00 6/1/2020 729,388 702,692
Federal National Mortgage Association Aaa 5.00 6/1/2020 1,537,056 1,480,800
Federal National Mortgage Association Aaa 5.00 6/1/2020 604,150 582,038
Federal National Mortgage Association Aaa 5.00 6/1/2020 752,668 725120
Federal National Mortgage Association Aaa 5.50 6/1/2020 367,418 360,716
Federal National Mortgage Association Aaa 4.50 711/2020 3,630 3,431
Federal National Mortgage Association Aaa 5.00 7/1/2020 4,700,084 4,528,061
Federal National Mortgage Association Aaa 5.00 7/1/2020 6,597,405 6,363,791
Federal National Mortgage Association Aaa 5.00 7/1/2020 260,312 251,094
Federal National Mortgage Association Aaa 5.00 71112020 225,578 217,322
Federal National Mortgage Association Aaa 5.50 7/1/2020 96,324 94,691
Federal Nationa! Mortgage Association Aaa 5.50 7/1/12020 92,262 90,579
Federal National Mortgage Association Aaa 5.50 7/1/2020 90,903 89,244
Federal National Mortgage Association Aaa 4.50 8/1/2020 (244,876) (231,466)
Federal National Mortgage Association Aaa 5.00 8/1/2020 1,757,652 1,693,322
Federal National Mortgage Association Aaa 5.00 8/1/2020 505,707 487,198
Federal National Mortgage Association Aaa 5.50 8/1/2020 729,512 716,206
Federal National Mortgage Association Aaa 5.00 9/1/2020 2,098,497 2,021,692
Federal National Mortgage Association Aaa 5.00 9/1/2020 282,813 272,462
Federal National Mortgage Association Aaa 5.00 9/1/2020 899,072 866,166
Federal National Mortgage Association Aaa 5.00 9/1/2020 640,625 617,178
Federal National Mortgage Association Aaa 5.50 9/1/2020 718,448 705,344
Federal National Mortgage Association Aaa 4.00 10/1/2020 299,971 276,786
Federal National Mortgage Association Aaa 4.50 10/1/2020 395,706 374,037
Federal National Mortgage Association Aaa 4.50 10/1/2020 1,787,499 1,689,615
Federal National Mortgage Association Aaa 5.50 10/1/2020 798,909 784,333
Federal National Mortgage Association Aaa 5.00 11/1/2020 988,419 952,242
Federal National Mortgage Association Aaa 5.00 11/1/2020 1,418,885 1,366,953
Federal National Mortgage Association Aaa 5.00 11/1/2020 173,662 167,306
Federal National Mortgage Association Aaa 5.00 12/1/2020 1,663,164 1,602,292
Federal National Mortgage Association Aaa 5.00 12/1/2020 228,728 220,356
Federal National Mortgage Association Aaa 5.00 12/1/2020 986,968 950,845
Federal National Mortgage Association Aaa 5.00 1/1/2021 3,456,975 3,330,450
Federal National Mortgage Association Aaa 5.50 1/1/2021 52,611 51,643
Federal National Mortgage Association Aaa 5.50 1/1/2021 219,174 215,176
Federal National Mortgage Association Aaa 5.50 1112021 99,594 97,762
Federal National Mortgage Association Aaa 5.00 2/1/2021 179,291 172,686
Federal National Mortgage Association Aaa 5.50 2/1/2021 30,824 30,257
Federal National Mortgage Association Aaa 5.50 2/1/2021 549,512 539,401
Federal National Mortgage Association Aaa 5.50 2/1/2021 519,135 509,666
Federal National Mortgage Association Aaa 6.00 21712021 2,889,442 2,901,375
Federal National Mortgage Association Aaa 5.00 3/1/2021 525,151 505,805
Federal National Mortgage Association Aaa 5.00 3/1/2021 117,336 113,013
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Federal Nationai Mortgage Association Aaa 5.50 3/1/2021 737,589 724,017
Federal Nationat Mortgage Association Aaa 6.00 3/1/2021 5,000,004 5,019,104
Federal National Mortgage Association Aaa 6.00 3/1/2021 900,000 903,717
Federal National Mortgage Association Aaa 6.00 3/1/2021 3,871,979 3,887,970
Federal National Mortgage Association Aaa 5.00 4/1/2021 188,327 181,389
Federal National Mortgage Association Aaa 5.50 4/1/2021 497,482 488,329
Federal National Mortgage Association Aaa 5.50 5/1/2021 497,682 488,525
Federal National Mortgage Association Aaa 5.50 5/1/2021 995,541 977,224
Federal National Mortgage Association Aaa 5.50 5/1/2021 659,522 647,386
Federal National Mortgage Association Aaa 5.50 5/1/2021 530,351 520,678
Federal National Mortgage Association Aaa 5.50 5/1/2021 461,026 452,544
Federal National Mortgage Association Aaa 6.00 5/1/2021 2,341,136 2,350,805
Federal National Mortgage Association Aaa 6.00 5/1/2021 4,860,426 4,880,500
Federal National Mortgage Association Aaa 6.00 5/1/2021 2,755,336 2,766,715
Federal National Mortgage Association Aaa 6.00 6/1/2021 5,552,393 5,572,240
Federal National Mortgage Association Aaa 6.00 6/1/2021 492,302 494,335
Federai National Mortgage Association Aaa 6.00 6/1/2021 1,000,100 1,004,230
Federal National Mortgage Association Aaa 6.00 71172021 2,000,000 2,008,254
Federal National Mortgage Association Aaa 6.00 71112021 4,000,000 4,016,508
Federal Nationa!l Mortgage Association Aaa 9.00 8/1/2021 25,326 25,752
Federal National Mortgage Association Aaa 6.00 1/1/2022 144,353 143,877
Federal National Mortgage Association Aaa 6.00 3/1/2023 5,593,151 5,568,223
Federal National Mortgage Association Aaa 5.50 6/1/2023 831,688 809,724
Federal National Mortgage Association Aaa 5.50 7/1/2023 152,164 148,145
Federal National Mortgage Association Aaa 7.00 11/1/2023 28,956 29,710
Federal National Mortgage Association Aaa 6.50 10/1/2024 1,177,753 1,191,651
Federal National Mortgage Association Aaa 10.00 11/1/2024 131,165 142,214
Federal National Mortgage Association Aaa 7.00 10/1/2025 11,755 12,056
Federal National Mortgage Association Aaa 5.95 2/1/12026 291,774 294,726
Federal National Mortgage Association Aaa 5.50 5/25/2027 813,488 808,924
Federal National Mortgage Association Aaa 5.50 51252027 3,519,901 3,500,151
Federal National Mortgage Association Aaa 5.01 1/1/2028 32,767 32,789
Federal National Mortgage Association Aaa 6.00 4/1/2028 2,087,075 2,064,284
Federal National Mortgage Association Aaa 487 8/1/2028 451,468 451,766
Federal National Mortgage Association Aaa 6.50 8/1/2028 8,027 8,109
Federal National Mortgage Association Aaa 6.00 10/1/2028 5,429 5,369
Federal National Mortgage Association Aaa 6.50 10/25/2028 1,849,695 1,844,429
Federal National Mortgage Association Aaa 6.00 11/1/2028 4,902 4,849
Federal National Mortgage Association Aaa 6.00 12/1/2028 40,634 40,192
Federal National Mortgage Association Aaa 6.00 12/1/2028 36,641 36,242
Federal National Mortgage Association Aaa 6.00 12/1/2028 40,793 40,349
Federal National Mortgage Association Aaa 6.00 12/1/2028 106,596 105,437
Federal National Mortgage Association Aaa 6.00 12/1/2028 13,227 13,083
Federal National Mortgage Association Aaa 6.00 12/1/2028 30,273 29,944
Federal National Mortgage Association Aaa 6.50 12/1/2028 478,654 483,565
Federal National Mortgage Association Aaa 6.00 1/1/2029 11,088 10,967
Federal National Mortgage Association Aaa 6.50 2/1/2029 64,436 65,092
Federal National Mortgage Association Aaa 6.00 3/25/2029 500,449 494,079
Federal National Mortgage Association Aaa 6.00 3/25/2029 2,126,906 2,099,837
Federal National Mortgage Association Aaa 6.50 4/1/2029 281,079 283,940
Federal National Mortgage Association Aaa 6.00 7/1/2029 1,418,120 1,402,563
Federal National Mortgage Association Aaa 6.50 8/1/2029 656,302 662,982
Federal National Mortgage Association Aaa 6.50 8/1/2029 1,162,200 1,174,241
Federal National Mortgage Association Aaa 8.00 11/1/2029 45,800 48,391
Federal National Mortgage Association Aaa 8.50 11/1/2029 69,276 74,398
Federal National Mortgage Association Aaa 6.00 12/1/2029 751,811 743,638
Federal National Mortgage Association Aaa 6.50 12/1/2029 1,039,825 1,050,758
Federal National Mortgage Association Aaa 6.50 12/1/12029 2,178,490 2,201,386
Federal National Mortgage Association Aaa 6.50 12/1/2029 4,998,664 5,051,200
Federal National Mortgage Association Aaa 8.00 12/1/2029 25,604 27,052
Federal National Mortgage Association Aaa 7.50 1/1/2030 3,719 3,860
Federal National Mortgage Association Aaa 8.00 2/1/2030 61,655 65,143
Federal National Mortgage Association Aaa 8.00 2/1/2030 9,119 9,635
Federal National Mortgage Association Aaa 7.50 4/1/2030 2,425 2,515
Federal National Mortgage Association Aaa 8.00 4/1/2030 230,520 243,282
Federal National Mortgage Association Aaa 8.50 4/1/2030 87,865 94,381
Federal National Mortgage Association Aaa 8.50 4/1/2030 58,470 62,793
Federal National Mortgage Association Aaa 8.50 4/1/2030 26,747 28,738
Federal National Mortgage Association Aaa 8.50 4/1/2030 31,621 33,959
Federal National Mortgage Association Aaa 5.50 4/25/2030 1,541,994 1,531,696
Federal National Mortgage Association Aaa 5.50 4/25/2030 6,696,054 6,651,338
Federal National Mortgage Association Aaa 6.50 5/1/2030 740,844 748,445
Federal National Mortgage Association Aaa 8.50 5/1/2030 10,009 10,754
Federal National Mortgage Association Aaa 8.50 5/1/2030 88,992 95,616
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Federal National Mortgage Association Aaa 8.50 6/1/2030 40,624 43,647
Federal National Mortgage Association Aaa 8.50 6/1/2030 2,113 2,271
Federal National Mortgage Association Aaa 8.50 6/1/2030 6,987 7,504
Federal National Mortgage Association Aaa 8.50 6/1/2030 60,100 64,573
Federal National Mortgage Association Aaa 8.50 6/1/2030 124,008 133,177
Federal National Mortgage Association Aaa 7.50 6/25/2030 5,718,546 5,814,251
Federal National Mortgage Association Aaa 8.00 7/1/2030 21,888 23,100
Federal National Mortgage Association Aaa 8.50 7/1/2030 4,099 4,404
Federal National Mortgage Association Aaa 8.50 7/1/2030 2,166 2,327
Federal National Mortgage Association Aaa 8.50 7/1/2030 127,977 137,502
Federal National Mortgage Association Aaa 8.50 7/1/2030 10,927 11,740
Federal National Mortgage Association Aaa 8.50 7/1/2030 103,486 111,189
Federal National Mortgage Association Aaa 7.00 8/1/2030 5,064 5,192
Federal National Mortgage Association Aaa 8.50 8/1/2030 52,120 56,000
Federal National Mortgage Association Aaa 8.50 8/1/2030 5,298 5,692
Federal National Mortgage Association Aaa 8.50 8/1/2030 19,820 21,296
Federal National Mortgage Association Aaa 8.50 8/1/2030 16,647 17,887
Federal National Mortgage Assaciation Aaa 8.50 8/1/2030 2,722 2,924
Federal National Mortgage Association Aaa 8.50 8/1/2030 34,608 37,184
Federal National Mortgage Assaciation Aaa 8.00 9/1/2030 11,106 11,721
Federal National Mortgage Association Aaa 8.00 9/1/2030 7,737 8,166
Federal National Mortgage Association Aaa 8.00 9/1/2030 90,493 95,612
Federal National Mortgage Association Aaa 8.50 9/1/2030 49,976 53,696
Federal National Mortgage Association Aaa 8.50 9/1/2030 7,739 8,315
Federal National Mortgage Association Aaa 8.00 10/1/2030 142,851 150,760
Federal Nationa! Mortgage Association Aaa 8.00 10/1/2030 32,973 34,798
Federal National Mortgage Association Aaa 8.00 10/1/2030 27,228 28,735
Federal National Mortgage Association Aaa 8.50 10/1/2030 4,329 4,651
Federal National Mortgage Association Aaa 8.50 10/1/2030 7,976 8,670
Federal National Mortgage Association Aaa 5.29 12/1/2030 668,230 660,919
Federal National Mortgage Association Aaa 6.50 12/1/2030 1,649,641 1,666,979
Federal National Mortgage Association Aaa 8.00 12/1/2030 84,073 88,829
Federal National Mortgage Association Aaa 8.00 12/1/2030 42,016 44,390
Federal National Mortgage Association Aaa 8.50 12/1/2030 41,960 45,083
Federal National Mortgage Association Aaa 8.00 1/1/2031 9,942 10,493
Federal National Mortgage Association Aaa 8.00 1/1/2031 134,738 142,361
Federal National Mortgage Association Aaa 8.50 1/1/2031 79,496 85,413
Federal National Mortgage Association Aaa 5.70 2/1/2031 384,436 382,445
Federal National Mortgage Association Aaa 7.00 2/1/2031 736,909 755,420
Federal National Mortgage Association Aaa 7.00 2/1/2031 1,337,865 1,371,472
Federal National Mortgage Assaciation Aaa 7.50 2/1/2031 128,973 133,402
Federal National Mortgage Assaciation Aaa 7.50 2/1/2031 102,612 106,308
Federal National Mortgage Association Aaa 7.50 2/1/2031 186,868 193,599
Federal National Mortgage Association Aaa 8.00 2/1/2031 5,066 5,347
Federal National Mortgage Association Aaa 8.00 2/1/2031 14,654 15,483
Federal National Mortgage Association Aaa 8.50 2/1/2031 19,894 21,383
Federal National Mortgage Association Aaa 8.50 2/1/2031 24,753 26,596
Federal National Mortgage Association Aaa 6.50 3/1/2031 3,804,547 3,843,963
Federal National Mortgage Assaciation Aaa 8.00 4/1/2031 50,374 53,163
Federal National Mortgage Assaciation Aaa 8.00 4/1/2031 42,291 44,645
Federal National Mortgage Assaciation Aaa 8.00 5/1/2031 23,792 25116
Federal National Mortgage Association Aaa 8.00 5/1/2031 92,709 97,869
Federal National Mortgage Association Aaa 8.50 5/1/2031 1,578 1,696
Federal National Mortgage Association Aaa 6.50 7/1/2031 893,740 901,892
Federal National Mortgage Association Aaa 8.00 7/1/12031 24,691 26,057
Federal National Mortgage Association Aaa 8.00 7/1/2031 29,063 30,680
Federal National Mortgage Association Aaa 8.00 7/1/2031 73,691 77,792
Federal National Mortgage Association Aaa 7.00 8/1/2031 8,700 8,915
Federal Nationat Mortgage Association Aaa 8.00 8/1/2031 30,739 32,441
Federal National Mortgage Association Aaa 8.00 8/1/2031 26,781 28,272
Federal National Mortgage Association Aaa 8.00 8/1/2031 40,310 42,541
Federal National Mortgage Association Aaa 7.00 9/1/2031 4,693 4,809
Federal National Mortgage Association Aaa 8.00 9/1/2031 25,954 27,398
Federal National Mortgage Association Aaa 8.00 9/1/2031 102,792 108,483
Federal National Mortgage Association Aaa 8.00 9/1/2031 4,826 5,093
Federal National Mortgage Association Aaa 6.50 10/1/2031 73,448 74,118
Federal National Mortgage Association Aaa 8.00 10/1/2031 16,492 17,410
Federal National Mortgage Association Aaa 8.00 11/1/2031 30,093 31,759
Federal National Mortgage Association Aaa 8.00 12/1/2031 53,208 56,169
Federal National Mortgage Association Aaa 6.00 1/1/2032 36,930 36,507
Federal National Mortgage Association Aaa 6.50 4/1/2032 3,412,281 3,442 411
Federal National Mortgage Association Aaa 6.50 4/1/2032 1,919,535 1,936,485
Federal National Mortgage Association Aaa 6.50 4/1/2032 72,173 72,810
Federal National Mortgage Association Aaa 6.50 5/1/2032 111,243 112,225
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Federal National Mortgage Association Aaa 6.50 5/1/2032 331,209 334,132
Federal National Mortgage Association Aaa 7.00 5/1/2032 5,596 5,733
Federal National Mortgage Association Aaa 7.00 5/1/2032 1,528,512 1,565,884
Federal National Mortgage Association Aaa 7.00 5/1/2032 7,015 7,186
Federal National Mortgage Association Aaa 6.50 7/11/2032 871,756 879,451
Federal National Mortgage Association Aaa 6.50 7/1/12032 426,041 429,801
Federal National Mortgage Association Aaa 6.50 7/1/2032 372,646 375,935
Federal National Mortgage Association Aaa 6.50 7/1/2032 84,886 85,636
Federal National Mortgage Association Aaa 7.00 7/1/2032 358,811 367,642
Federal National Mortgage Association Aaa 7.00 7/25/2032 1,515,832 1,632,684
Federal National Mortgage Association Aaa 6.50 8/1/2032 320,157 322,983
Federal National Mortgage Association Aaa 6.50 8/1/2032 333,189 336,129
Federal National Mortgage Association Aaa 6.50 8/1/2032 4137 4174
Federal National Mortgage Association Aaa 6.50 8/1/2032 23,526 23,734
Federal National Mortgage Association Aaa 5.50 9/1/2032 17,062 16,462
Federal National Mortgage Association Aaa 6.50 9/1/2032 91,987 92,800
Federal National Mortgage Association Aaa 6.50 9/1/2032 4,477 4,517
Federal National Mortgage Association Aaa 6.50 9/1/2032 52,979 53,447
Federal National Mortgage Association Aaa 6.50 9/1/2032 2,211,668 2,231,838
Federal National Mortgage Association Aaa 5.50 10/1/2032 917,453 885,196
Federal National Mortgage Association Aaa 6.50 10/1/2032 22,733 22,933
Federal National Mortgage Association Aaa 6.50 10/1/2032 6,819 6,880
Federal National Mortgage Association Aaa 7.00 10/1/2032 83,698 85,801
Federal National Mortgage Association Aaa 5.50 11/1/2032 83,612 80,576
Federal National Mortgage Association Aaa 5.50 11/1/2032 703,257 678,531
Federal National Mortgage Association Aaa 5.50 11/1/2032 3,097,984 2,989,058
Federal National Mortgage Association Aaa 5.72 11/25/2032 2,413,128 2,431,123
Federal National Mortgage Association Aaa 5.50 12/1/2032 1,115,694 1,076,466
Federal National Mortgage Association Aaa 5.50 12/1/2032 4,916,146 4,743,294
Federal National Mortgage Association Aaa 5.50 12/1/2032 724 625 699,147
Federal National Mortgage Association Aaa 5.50 12/1/2032 3,192,758 3,080,501
Federal National Mortgage Association Aaa 6.50 12/1/2032 2,468,112 2,490,624
Federal National Mortgage Association Aaa 6.50 12/1/2032 14,693,432 14,827,451
Federal National Mortgage Association Aaa 6.00 1/1/2033 8,661,028 8,673,898
Federal National Mortgage Association Aaa 5.50 2/1/2033 1,119,496 1,080,134
Federal National Mortgage Association Aaa 5.50 2/1/2033 453,560 437,549
Federal National Mortgage Association Aaa 5.50 3/1/2033 2,617,308 2,524,917
Federal National Mortgage Association Aaa 5.50 4/1/2033 13,210,606 12,744,272
Federal National Mortgage Association Aaa 5.00 5/1/2033 60,811 57,120
Federal National Mortgage Association Aaa 5.00 5/1/2033 277,028 260,212
Federal National Mortgage Association Aaa 5.50 5/1/2033 293,569 283,206
Federal National Mortgage Association Aaa 5.50 5/1/2033 1,293,289 1,247,635
Federal National Mortgage Association Aaa 5.50 5/1/2033 216,218 208,616
Federal National Mortgage Association Aaa 6.00 5/1/2033 19,401 19,179
Federal National Mortgage Association Aaa 6.50 5/1/2033 4,712,013 4,754,987
Federal National Mortgage Association Aaa 5.00 6/1/2033 736,932 692,200
Federal National Mortgage Association Aaa 5.00 6/1/2033 65,869 61,871
Federal National Mortgage Association Aaa 5.00 6/1/2033 293,418 275,608
Federal Nationai Mortgage Association Aaa 5.50 6/1/2033 2,834,015 2,733,975
Federal National Mortgage Association Aaa 5.50 6/1/2033 130,028 125,612
Federal National Mortgage Association Aaa 5.50 6/1/2033 163,628 148,205
Federal National Mortgage Association Aaa 5.50 6/1/2033 44,193 42,633
Federal National Mortgage Association Aaa 7.00 6/1/2033 222,429 228,017
Federal National Mortgage Association Aaa 5.44 6/25/2033 246,958 246,720
Federal National Mortgage Association Aaa 5.44 6/25/2033 1,091,192 1,090,143
Federal National Mortgage Association Aaa 5.00 7/1/2033 737,116 692,373
Federal National Mortgage Association Aaa 5.50 7/1/2033 777,143 749,710
Federal National Mortgage Association Aaa 5.50 7/1/2033 45,781 44,165
Federal National Mortgage Association Aaa 5.00 8/1/2033 318,042 298,737
Federal National Mortgage Association Aaa 5.00 8/1/2033 1,122,500 1,054,365
Federal National Mortgage Association Aaa 5.00 8/1/2033 718,001 674,418
Federal National Mortgage Association Aaa 5.00 8/1/2033 725,616 681,571
Federal National Mortgage Association Aaa 5.50 8/1/2033 686,340 662,112
Federal National Mortgage Association Aaa 6.50 8/1/2033 39,369 39,665
Federal National Mortgage Association Aaa 3.28 9/1/2033 686,354 680,588
Federal National Mortgage Association Aaa 5.00 9/1/2033 776,607 729,467
Federal National Mortgage Association Aaa 5.00 9/1/2033 828,965 778,647
Federal National Mortgage Association Aaa 5.00 9/1/2033 689,970 648,088
Federal National Mortgage Association Aaa 5.00 9/1/2033 1,176,210 1,104,814
Federal National Mortgage Association Aaa 5.00 9/1/2033 723,674 679,747
Federal National Mortgage Association Aaa 5.00 9/1/2033 729,533 685,250
Federal National Mortgage Association Aaa 5.00 9/1/2033 490,629 460,848
Federal National Mortgage Association Aaa 5.00 9/1/2033 57,169 53,699
Federal National Mortgage Association Aaa 5.00 9/1/2033 681,617 640,243
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Federal National Mortgage Association Aaa 5.00 9/1/2033 695,975 653,730
Federal National Mortgage Association Aaa 5.00 9/1/2033 740,840 695,871
Federal National Mortgage Association Aaa 4.50 10/1/2033 4,926,146 4,488,704
Federal National Mortgage Association Aaa 5.00 10/1/2033 686,621 644,943
Federal National Mortgage Association Aaa 5.50 10/1/2033 70,161 67,685
Federal National Mortgage Association Aaa 5.50 10/1/2033 637,830 615,315
Federal National Mortgage Association Aaa 6.00 10/1/2033 1,236,473 1,222,885
Federal National Mortgage Association Aaa 6.00 10/1/2033 19,107 18,865
Federal National Mortgage Association Aaa 5.50 11/1/2033 5,315,066 5,127,444
Federal National Mortgage Association Aaa 5.50 11/1/2033 790,866 762,948
Federal National Mortgage Association Aaa 5.50 11/1/2033 121,590 117,298
Federal Nationat Mortgage Association Aaa 5.50 11/1/2033 304,972 294,224
Federal National Mortgage Association Aaa 6.50 11/1/2033 30,853 31,085
Federal National Mortgage Association Aaa 5.50 12/1/2033 604,992 583,635
Federal National Mortgage Association Aaa 5.50 12/1/2033 824,519 795,414
Federal National Mortgage Association Aaa 5.50 12/1/2033 2,641,711 2,548,459
Federal National Mortgage Association Aaa 5.50 12/25/2033 1,184,373 1,166,124
Federal National Mortgage Association Aaa 5.50 1/1/2034 1,111,653 1,072,411
Federal National Mortgage Association Aaa 5.50 1/1/2034 658,655 635,404
Federal National Mortgage Association Aaa 5.50 1/1/2034 103,282 99,637
Federal National Mortgage Association Aaa 7.00 1/25/2034 1,776,854 1,808,935
Federal National Mortgage Association Aaa 7.00 1/25/2034 7,995,839 8,140,204
Federal National Mortgage Association Aaa 5.00 2/1/2034 637,958 599,234
Federal National Mortgage Association Aaa 5.50 2/1/2034 299,680 289,101
Federal National Mortgage Association Aaa 5.50 2/1/2034 3,227,322 3,113,397
Federal National Mortgage Association Aaa 5.50 2/1/2034 14,004,270 13,509,920
Federal National Mortgage Association Aaa 5.50 2/1/2034 1,040,235 1,003,515
Federal National Mortgage Association Aaa 5.50 2/1/2034 959,552 925,680
Federal National Mortgage Association Aaa 5.50 2/1/2034 35,486 34,175
Federal National Mortgage Association Aaa 5.50 2/1/2034 1,305,606 1,257,366
Federal National Mortgage Association Aaa 5.50 2/1/2034 5,744,666 5,632,412
Federal Nationat Mortgage Association Aaa 6.00 2/1/2034 6,295,961 6,216,077
Federal Nationa! Mortgage Association Aaa 6.00 2/1/2034 1,535,120 1,515,643
Federal National Mortgage Association Aaa 6.00 2/1/2034 4,920,257 4,857,829
Federal National Mortgage Association Aaa 6.00 2/1/2034 12,595,857 12,436,041
Federal National Mortgage Association Aaa 5.45 2/25/2034 2 2
Federal National Mortgage Association Aaa 5.00 3/1/2034 3,183,193 2,989,976
Federal National Mortgage Association Aaa 5.00 3/1/2034 1,142,402 1,073,060
Federal National Mortgage Association Aaa 5.00 3/1/2034 13,214,964 12,412,829
Federal Nationat Mortgage Association Aaa 5.00 3/1/2034 5,039,451 4,733,562
Federal Nationat Mortgage Association Aaa 5.50 3/1/2034 976,477 942,007
Federal National Mortgage Association Aaa 5.50 3/1/2034 615,007 592,282
Federal National Mortgage Association Aaa 5.50 3/1/2034 15,291 14,726
Federal National Mortgage Association Aaa 5.50 3/1/2034 19,623 18,898
Federal National Mortgage Association Aaa 5.50 3/1/2034 487,211 470,120
Federal National Mortgage Association Aaa 544 3/25/2034 510,350 510,704
Federal National Mortgage Association Aaa 5.51 3/25/2034 574,144 574,542
Federal National Mortgage Association Aaa 7.50 3/25/2034 1,470,500 1,519,318
Federal National Mortgage Association Aaa 7.50 3/25/2034 6,854,792 7,082,358
Federal National Mortgage Association Aaa 5.00 4/1/2034 159,699 149,759
Federal National Mortgage Association Aaa 5.00 4/1/2034 702,327 658,614
Federal National Mortgage Association Aaa 5.00 4/1/2034 191,909 179,965
Federal National Mortgage Association ) Aaa 5.50 4/1/2034 4,126,025 3,980,377
Federal National Mortgage Association Aaa 5.50 4/1/2034 233,651 225,403
Federal National Mortgage Association Aaa 5.50 4/1/2034 788,265 760,439
Federal National Mortgage Association Aaa 5.50 4/1/2034 17,265,839 16,656,355
Federal National Mortgage Association Aaa 5.50 4/1/2034 1,304,871 1,259,177
Federal National Mortgage Association Aaa 5.50 4/1/2034 10,299,189 9,938,532
Federal National Mortgage Association Aaa 5.50 4/1/2034 5,510,844 5,317,865
Federal National Mortgage Association Aaa 5.50 4/1/2034 165,953 159,821
Federal National Mortgage Association Aaa 5.50 4/1/2034 235,164 226,474
Federal National Mortgage Association Aaa 5.50 4/1/2034 28,756 27,693
Federal National Mortgage Association Aaa 5.50 4/1/2034 823,465 793,038
Federal National Mortgage Association Aaa 5.00 4/25/2034 1,069,003 1,037,494
Federal National Mortgage Association Aaa 5.00 4/25/2034 4,687,167 4,549,013
Federal National Mortgage Association Aaa 5.00 5/1/12034 1,035,341 970,902
Federal National Mortgage Association Aaa 5.00 5/M1/2034 4,552,215 4,268,885
Federal National Mortgage Association Aaa 5.50 5/1/2034 97,848 94,232
Federal National Mortgage Association Aaa 5.50 5/1/12034 434,473 418,419
Federal National Mortgage Association Aaa 5.50 5/1/2034 781,110 753,537
Federal National Mortgage Association Aaa 5.50 5/1/2034 1,657,752 1,599,233
Federal National Mortgage Association Aaa 5.50 5/1/2034 13,409,944 12,936,573
Federal National Mortgage Association Aaa 5.50 5/1/2034 6,931,324 6,686,648
Federal National Mortgage Association Aaa 5.50 5/1/2034 297,181 286,200
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Federal National Mortgage Association Aaa 5.50 5/1/2034 468,442 451,133
Federal National Mortgage Association Aaa 5.50 5/1/2034 231,579 223,023
Federal National Mortgage Association Aaa 5.50 5/1/2034 510,125 491,276
Federal National Mortgage Association Aaa 5.00 6/1/2034 607,281 569,484
Federal National Mortgage Association Aaa 5.00 6/1/2034 2,668,009 2,501,952
Federal National Mortgage Association Aaa 5.50 6/1/2034 279,205 268,888
Federal National Mortgage Association Aaa 5.50 6/1/2034 898,599 865,396
Federal National Mortgage Association Aaa 5.50 6/1/2034 573,350 552,165
Federal National Mortgage Association Aaa 5.50 6/1/2034 328,516 316,378
Federal National Mortgage Association Aaa 5.50 6/1/2034 384,337 370,136
Federal National Mortgage Association Aaa 5.50 6/1/2034 636,764 613,235
Federal National Mortgage Association Aaa 5.50 6/1/2034 615,782 593,029
Federal National Mortgage Association Aaa 5.50 6/1/2034 78,699 75,791
Federal National Mortgage Association Aaa 5.50 6/1/2034 704,367 678,342
Federal National Mortgage Association Aaa 5.50 6/1/2034 155,677 149,925
Federal National Mortgage Association Aaa 5.50 6/1/2034 35,884 34,558
Federal National Mortgage Association Aaa 5.50 6/1/2034 289,831 279,122
Federal National Mortgage Association Aaa 5.50 6/1/2034 522,923 503,601
Federal National Mortgage Association Aaa 5.50 6/1/2034 261,238 251,585
Federal National Mortgage Association Aaa 5.50 6/1/2034 1,150,859 1,108,335
Federal National Mortgage Association Aaa 5.50 6/1/2034 35,062 33,766
Federal National Mortgage Association Aaa 5.50 6/1/2034 506,027 487,329
Federal National Mortgage Association Aaa 5.50 6/1/2034 753,952 726,094
Federal National Mortgage Association Aaa 5.50 6/1/2034 75,994 73,186
Federal National Mortgage Association Aaa 5.50 6/1/2034 166,613 150,826
Federal National Mortgage Association Aaa 5.50 6/1/2034 542,005 521,978
Federal National Mortgage Association Aaa 5.50 6/1/2034 692,078 666,507
Federal National Mortgage Association Aaa 5.50 6/1/2034 177,026 170,485
Federal National Mortgage Association Aaa 5.50 6/1/2034 574,702 553,467
Federal National Mortgage Association Aaa 5.50 6/1/2034 315,332 303,681
Federal National Mortgage Association Aaa 5.50 6/1/2034 219,409 211,302
Federal National Mortgage Association Aaa 5.50 6/1/2034 194,807 187,609
Federal National Mortgage Association Aaa 5.50 6/1/2034 967,160 931,424
Federal National Mortgage Association Aaa 5.50 6/1/2034 547,102 526,887
Federal National Mortgage Association Aaa 5.50 6/1/2034 198,267 190,941
Federal National Mortgage Association Aaa 5.00 7/1/2034 327,846 307,441
Federal National Mortgage Association Aaa 5.00 7/1/2034 327,846 307,441
Federal National Mortgage Association Aaa 5.50 7/1/2034 209,292 201,559
Federal National Mortgage Association Aaa 5.50 7/1/2034 536,548 516,723
Federal National Mortgage Association Aaa 5.50 7/1/2034 95,725 92,188
Federal National Mortgage Association Aaa 5.50 7/1/2034 405,180 390,209
Federal National Mortgage Association Aaa 5.50 7/1/2034 3,845,463 3,703,381
Federal National Mortgage Association Aaa 5.50 7/1/2034 16,564,445 15,952,422
Federal National Mortgage Association Aaa 5.50 7/1/2034 203,488 195,969
Federal National Mortgage Association Aaa 5.50 7/1/2034 356,766 343,583
Federal Nationat Mortgage Association Aaa 5.50 7/1/2034 373,771 359,960
Federal National Mortgage Association Aaa 5.50 7/1/2034 818,123 787,893
Federal National Mortgage Association Aaa 5.50 7/1/2034 869,839 837,700
Federal National Mortgage Association Aaa 5.50 7/1/2034 176,870 170,334
Federal Nationa! Mortgage Association Aaa 5.50 71112034 169,512 163,248
Federal National Mortgage Association Aaa 5.50 71112034 931,503 897,084
Federal National Mortgage Association Aaa 5.50 7/1/2034 489,545 471,457
Federal National Mortgage Association Aaa 5.50 7/1/2034 792,016 762,751
Federal National Mortgage Association Aaa 7.00 7/25/2034 677,726 686,788
Federal National Mortgage Association Aaa 5.50 8/1/2034 443,756 427,360
Federal National Mortgage Association Aaa 5.50 8/1/2034 874,900 842 573
Federal National Mortgage Association Aaa 5.50 8/1/2034 640,043 616,394
Federal National Mortgage Association Aaa 5.50 8/1/2034 858,917 827,180
Federal National Mortgage Association Aaa 5.50 8/1/2034 121,814 117,514
Federal National Mortgage Association Aaa 6.00 8/1/2034 301,630 297,803
Federal National Mortgage Association Aaa 6.00 8/1/2034 1,302,493 1,285,967
Federal National Mortgage Association Aaa 6.00 8/1/2034 268,675 265,266
Federal National Mortgage Association Aaa 6.00 8/1/2034 991,229 978,652
Federal National Mortgage Association Aaa 6.00 8/1/2034 4,121,426 4,069,133
Federal National Mortgage Association Aaa 6.00 8/1/2034 1,239,036 1,223,315
Federai National Mortgage Association Aaa 6.00 8/1/2034 309,108 305,185
Federal National Mortgage Association Aaa 6.00 8/1/2034 1,334,784 1,317,846
Federal National Mortgage Association Aaa 6.00 8/1/2034 651,476 642,505
Federal National Mortgage Association Aaa 5.50 9/1/2034 850,307 818,888
Federal National Mortgage Association Aaa 5.50 9/1/2034 178,294 171,706
Federal National Mortgage Association Aaa 5.50 9/1/2034 1,755,087 1,690,886
Federal National Mortgage Association Aaa 5.70 9/1/2034 2,130,124 2,118,998
Federal National Mortgage Association Aaa 6.00 9/1/2034 345,720 340,959
Federal National Mortgage Association Aaa 6.00 9/1/2034 206,442 292,360
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Federal National Mortgage Association Aaa 5.50 10/1/2034 536,083 516,275
Federal National Mortgage Association Aaa 5.50 10/1/2034 684,385 659,097
Federal National Mortgage Association Aaa 6.00 10/1/2034 400,048 394,539
Federal National Mortgage Association Aaa 6.00 10/1/2034 1,133,993 1,118,378
Federal National Mortgage Association Aaa 6.00 10/1/2034 313,875 309,553
Federal National Mortgage Association Aaa 4.54 11/1/2034 624,851 610,248
Federal National Mortgage Association Aaa 4.54 11/1/2034 3,096,201 3,023,842
Federal National Mortgage Association Aaa 4.77 11/1/2034 3,840,826 3,785,979
Federal National Mortgage Association Aaa 4.77 11/1/2034 12,025,415 11,853,692
Federal National Mortgage Association Aaa 5.00 11/1/2034 855,792 802,528
Federal National Mortgage Association Aaa 5.50 11/1/2034 60,933 58,682
Federal National Mortgage Association Aaa 5.50 11/1/2034 2,092,437 2,015,126
Federal National Mortgage Association Aaa 5.50 11/1/2034 1,724,280 1,660,571
Federal National Mortgage Association Aaa 5.50 11/1/2034 11,774,780 11,339,726
Federal National Mortgage Association Aaa 5.50 11/1/2034 27,130,247 26,127,839
Federal National Mortgage Association Aaa 5.50 11/1/2034 798,041 768,555
Federal National Mortgage Association Aaa 5.50 11/1/2034 9,351,783 9,006,253
Federal National Mortgage Association Aaa 5.50 11/1/2034 3,968,696 3,828,601
Federal National Mortgage Association Aaa 5.50 11/1/2034 15,433,818 14,889,004
Federal National Mortgage Association Aaa 5.50 11/1/2034 753,415 725,576
Federal National Mortgage Association Aaa 5.50 11/1/2034 4,671,758 4,501,006
Federal National Mortgage Association Aaa 6.00 11/1/2034 378,270 373,061
Federal National Mortgage Association Aaa 6.00 11/1/2034 282,262 278,375
Federal National Mortgage Association Aaa 6.00 11/1/2034 379,096 373,875
Federal National Mortgage Association Aaa 7.00 11/1/2034 241,029 246,628
Federal Nationa! Mortgage Association Aaa 7.00 11/1/2034 231,969 237,357
Federal National Mortgage Association Aaa 6.00 12/1/2034 201,297 198,525
Federal National Mortgage Association Aaa 6.00 12/1/2034 899,128 886,747
Federal National Mortgage Association Aaa 4.56 1/1/2035 5,136,861 5,024,467
Federal National Mortgage Association Aaa 5.50 1/1/2035 442,646 426,290
Federal National Mortgage Association Aaa 5.50 1/1/2035 809,043 779,151
Federal National Mortgage Association Aaa 5.50 1/1/2035 100,964 97,233
Federal National Mortgage Association Aaa 5.50 1/1/2035 65,541 62,996
Federal National Mortgage Association Aaa 5.50 1/1/2035 457,252 440,356
Federal National Mortgage Association Aaa 5.50 1/1/2035 86,061 82,719
Federal National Mortgage Association Aaa 5.50 1/1/2035 393,075 377,812
Federal National Mortgage Association Aaa 6.00 1/1/2035 314,824 310,488
Federal National Mortgage Association Aaa 5.50 1/25/2035 848,686 838,816
Federal National Mortgage Association Aaa 5.50 1/25/2035 3,652,211 3,609,735
Federal Nationa! Mortgage Association Aaa 4.93 2/1/2035 6,626,067 6,491,625
Federal National Mortgage Association Aaa 5.50 2/1/2035 63,917 61,555
Federal National Mortgage Association Aaa 5.50 2/1/12035 485,611 468,469
Federal National Mortgage Association Aaa 5.50 2/1/2035 282,035 272,079
Federal National Mortgage Association Aaa 5.50 2/1/2035 2,139,134 2,063,623
Federal National Mortgage Association Aaa 5.50 2/1/12035 2,573,256 2,478,175
Federal National Mortgage Association Aaa 5.50 2/1/2035 11,445,737 11,022,817
Federal National Mortgage Association Aaa 5.50 2/1/2035 817,239 787,042
Federal National Mortgage Association Aaa 5.50 2/1/2035 21,080,038 20,301,173
Federal National Mortgage Association Aaa 5.50 2/1/2035 5,154,286 4,973,066
Federal National Mortgage Association Aaa 5.50 2/1/12035 22,127,882 21,349,888
Federal National Mortgage Association Aaa 5.50 2/1/2035 997,590 958,853
Federal National Mortgage Association Aaa 5.50 2/1/2035 650,296 625,045
Federal National Mortgage Association Aaa 5.50 2/1/2035 911,106 875,728
Federal National Mortgage Association Aaa 5.50 2/1/2035 741,697 714,291
Federal Nationai Mortgage Assaciation Aaa 5.50 2/1/2035 97,953 94,150
Federal National Mortgage Assaciation Aaa 5.50 2/1/2035 7,509,891 7,232,400
Federal National Mortgage Association Aaa 5.50 2/1/2035 684,737 658,150
Federal National Mortgage Association Aaa 5.50 2/1/2035 50,577 48,613
Federal National Mortgage Association Aaa 5.50 2/1/12035 849,854 818,454
Federal National Mortgage Association Aaa 7.00 2/1/12035 134,481 137,597
Federal National Mortgage Association Aaa 5.50 3/1/2035 30,600 29,412
Federal National Mortgage Association Aaa 5.50 3/1/2035 5,660,821 5,441,022
Federal National Mortgage Association Aaa 5.50 3/1/2035 896,267 863,150
Federal National Mortgage Association Aaa 5.50 3/1/2035 258,296 248,266
Federal National Mortgage Association Aaa 5.50 3/1/2035 97,264 93,487
Federal National Mortgage Association Aaa 5.50 3/1/2035 832,676 800,343
Federal National Mortgage Association Aaa 5.00 4/1/2035 339,857 318,703
Federal National Mortgage Association Aaa 5.50 4/1/2035 32,714 31,443
Federal National Mortgage Association Aaa 5.50 4/1/2035 100,525 96,622
Federal National Mortgage Association Aaa 5.50 4/1/2035 904,734 869,603
Federal National Mortgage Association Aaa 5.50 4/1/2035 193,700 186,178
Federal National Mortgage Association Aaa 5.50 4/1/2035 94,725 91,225
Federal National Mortgage Association Aaa 5.50 4/1/2035 42,945 41,278
Federal National Mortgage Association Aaa 5.50 4/1/2035 729,165 700,851
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Federal National Mortgage Association Aaa 5.50 4/1/2035 879,512 845,361
Federal National Mortgage Association Aaa 5.50 4/1/2035 884,386 850,045
Federal National Mortgage Association Aaa 5.50 4/1/2035 852,068 818,982
Federal National Mortgage Association Aaa 6.00 4/1/2035 382,682 377,827
Federal National Mortgage Association Aaa 6.00 4/1/2035 9,819,904 9,695,309
Federal National Mortgage Association Aaa 7.00 4/1/2035 391,526 401,098
Federal National Mortgage Association Aaa 7.00 4/1/2035 570,048 583,986
Federal National Mortgage Association Aaa 4.50 5/1/2035 283,555 257,066
Federal National Mortgage Association Aaa 5.50 5/1/2035 5,692,147 5,375,004
Federal National Mortgage Association Aaa 5.50 5/1/2035 702,883 675,590
Federal National Mortgage Association Aaa 5.50 5/1/2035 817,653 785,904
Federal National Mortgage Association Aaa 5.50 5/1/2035 922,807 886,974
Federal National Mortgage Association Aaa 5.50 5/1/2035 795,808 764,907
Federal National Mortgage Association Aaa 5.50 5/1/2035 70,320 67,589
Federal National Mortgage Association Aaa 5.50 5/1/2035 696,850 669,791
Federal National Mortgage Association Aaa 5.50 5/1/2035 677,896 651,574
Federal National Mortgage Association Aaa 5.50 5/1/2035 824,324 792,315
Federal National Mortgage Association Aaa 5.50 5/1/2035 228,131 219,273
Federal National Mortgage Association Aaa 6.00 5/1/2035 292,210 287,836
Federal National Mortgage Association Aaa 4.68 5/25/2035 100,000 96,831
Federal National Mortgage Association Aaa 4.68 5/25/2035 600,000 580,987
Federal National Mortgage Association Aaa 5.50 6/1/2035 747,605 718,577
Federal National Mortgage Association Aaa 5.50 6/1/2035 902,995 867,931
Federal National Mortgage Association Aaa 5.50 6/1/2035 385,457 370,490
Federal National Mortgage Association Aaa 5.50 6/1/2035 85,176 81,869
Federal National Mortgage Association Aaa 5.50 6/1/2035 157,059 150,961
Federal National Mortgage Association Aaa 5.50 6/1/2035 370,883 356,482
Federal National Mortgage Association Aaa 5.50 6/1/2035 192,712 185,229
Federal National Mortgage Association Aaa 5.50 6/1/2035 850,427 817,405
Federal National Mortgage Association Aaa 5.50 6/1/2035 53,350 51,278
Federal National Mortgage Association Aaa 5.50 6/1/2035 915,599 880,046
Federal National Mortgage Association Aaa 5.50 6/1/2035 745,361 716,419
Federal National Mortgage Association Aaa 5.50 6/1/2035 481,825 463,116
Federal National Mortgage Association Aaa 5.50 6/1/2035 800,615 769,527
Federal National Mortgage Association Aaa 5.50 6/1/2035 861,999 828,527
Federal National Mortgage Association Aaa 5.50 6/1/2035 3,905,617 3,753,962
Federal National Mortgage Association Aaa 5.50 6/1/2035 49,417 47,498
Federal Nationa!l Mortgage Association Aaa 4.50 7/1/2035 275,435 249,703
Federal National Mortgage Association Aaa 4.50 7/1/2035 781,916 708,869
Federal Nationat Mortgage Association Aaa 4,88 7/1/2035 1,866,223 1,815,630
Federal National Mortgage Association Aaa 5.00 7/1/2035 982,524 919,033
Federal National Mortgage Association Aaa 5.00 7/1/2035 964,301 901,988
Federal National Mortgage Association Aaa 5.00 7/1/2035 377,989 353,562
Federal National Mortgage Association Aaa 5.00 7/1/2035 460,254 430,511
Federal National Mortgage Association Aaa 5.00 7/1/2035 964,806 902,460
Federal National Mortgage Association Aaa 5.00 7/1/2035 953,469 891,855
Federal National Mortgage Association Aaa 5.00 7/1/2035 1,928,495 1,803,876
Federal National Mortgage Association Aaa 5.00 7/1/2035 948,114 886,847
Federal National Mortgage Association Aaa 5.00 7/1/2035 946,714 885,538
Federal National Mortgage Association Aaa 5.00 7/1/2035 668,302 625,113
Federal National Mortgage Association Aaa 5.00 7/1/2035 1,196,864 1,119,523
Federal National Mortgage Association Aaa 5.06 7/1/2035 3,080,176 3,030,450
Federal National Mortgage Association Aaa 5.50 7/1/2035 1,426,627 1,371,231
Federal National Mortgage Association Aaa 5.50 7/1/2035 882,571 848,301
Federal National Mortgage Association Aaa 5.50 7/1/2035 864,144 830,589
Federal National Mortgage Association Aaa 5.50 7/1/2035 7,872,809 7,567,108
Federal National Mortgage Association Aaa 5.50 7/1/2035 977,031 939,093
Federal National Mortgage Association Aaa 5.50 7/1/2035 60,548 58,197
Federal National Mortgage Association Aaa 5.50 7/1/2035 580,956 558,397
Federal National Mortgage Association Aaa 5.50 7/1/2035 915,385 879,841
Federal National Mortgage Association Aaa 5.50 7/1/2035 726,148 697,952
Federal National Mortgage Association Aaa 5.50 71112035 290,323 279,050
Federal National Mortgage Association Aaa 5.50 7/1/2035 867,551 833,866
Federal National Mortgage Association Aaa 5.50 71112035 857,147 823,864
Federal National Mortgage Association Aaa 5.50 71172035 56,288 54,103
Federal National Mortgage Association Aaa 5.50 71112035 785,022 754,540
Federal National Mortgage Association Aaa 6.00 7/1/2035 384,118 378,368
Federal National Mortgage Association Aaa 6.00 7/1/2035 1,891,553 1,868,760
Federal National Mortgage Association Aaa 6.00 7/1/2035 16,444,833 16,246,673
Federal National Mortgage Association Aaa 5.50 7125/2035 4,699,817 4,642,352
Federal National Mortgage Association NR 4.50 8/1/2035 6,873,086 6,660,054
Federal National Mortgage Association Aaa 4.50 8/1/2035 996,892 903,766
Federal National Mortgage Association Aaa 4.50 8/1/2035 271,168 245,836
Federal National Mortgage Association Aaa 4.50 8/1/2035 215,362 195,243
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Federal National Mortgage Association Aaa 4.65 8/1/2035 1,341,783 1,309,352
Federal National Mortgage Association Aaa 5.00 8/1/2035 938,153 877,530
Federal National Mortgage Association Aaa 5.00 8/1/2035 943,991 882,990
Federal National Mortgage Association Aaa 5.00 8/1/2035 29,503 27,597
Federal National Mortgage Association Aaa 5.50 8/1/2035 1,697,571 1,631,654
Federal National Mortgage Association Aaa 5.50 8/1/2035 152,848 146,912
Federal National Mortgage Association Aaa 5.50 8/1/2035 1,654,010 1,589,785
Federal National Mortgage Association Aaa 5.50 8/1/2035 1,057,222 1,016,172
Federal National Mortgage Association Aaa 5.50 8/1/2035 52,436 50,399
Federal National Mortgage Association Aaa 5.50 8/1/2035 368,543 354,233
Federal National Mortgage Association Aaa 5.50 8/1/2035 2,879,722 2,767,902
Federal National Mortgage Association Aaa 6.00 8/1/2035 365,084 359,619
Federal National Mortgage Association Aaa 5.50 8/25/2035 1,621,951 1,596,700
Federal National Mortgage Association Aaa 4.50 9/1/2035 355,109 321,935
Federal National Mortgage Association Aaa 4.50 9/1/2035 108,055 97,961
Federal National Mortgage Association Aaa 5.00 9/1/2035 666,443 623,377
Federal National Mortgage Association Aaa 5.00 9/1/2035 779,149 728,800
Federal National Mortgage Association Aaa 5.00 9/1/2035 745,173 697,020
Federal National Mortgage Association Aaa 5.00 9/1/2035 645,514 603,801
Federal National Mortgage Association Aaa 5.05 9/1/2035 13,733,241 13,337,174
Federal National Mortgage Association Aaa 5.50 9/1/2035 150,836 144,979
Federal National Mortgage Association Aaa 5.50 9/1/2035 91,314 87,768
Federal National Mortgage Association Aaa 5.50 9/1/2035 33,875 32,559
Federal National Mortgage Association Aaa 5.50 9/1/2035 716,733 688,902
Federal Nationa!l Mortgage Association Aaa 5.50 9/1/2035 371,462 357,038
Federal National Mortgage Association Aaa 5.50 9/1/2035 3,721,450 3,576,946
Federal National Mortgage Association Aaa 5.50 9/1/2035 1,879,708 1,806,719
Federal National Mortgage Association Aaa 5.50 9/1/2035 469,723 451,483
Federal Nationa! Mortgage Association Aaa 6.00 9/1/2035 372,136 367,012
Federal National Mortgage Association Aaa 6.00 9/1/2035 324,698 319,837
Federal Nationa! Mortgage Association Aaa 7.00 9/1/2035 476,424 487,462
Federal National Mortgage Association Aaa 4.50 10/1/2035 764,515 693,094
Federal National Mortgage Association Aaa 4.50 10/1/2035 705,670 639,747
Federal National Mortgage Association Aaa 4.50 10/1/2035 719,932 652,676
Federal National Mortgage Association Aaa 5.50 10/1/2035 1,236,045 1,188,050
Federal National Mortgage Association Aaa 5.50 10/1/2035 94,481 90,812
Federal National Mortgage Association Aaa 5.50 10/1/2035 2,909,539 2,796,562
Federal National Mortgage Association Aaa 5.50 10/1/2035 74,564 71,669
Federal National Mortgage Association Aaa 5.50 10/1/2035 950,482 913,576
Federal National Mortgage Association Aaa 5.50 10/1/2035 747,705 718,672
Federal National Mortgage Association Aaa 5.50 10/1/2035 168,210 161,678
Federal National Mortgage Association Aaa 5.50 10/1/2035 839,814 807,204
Federal National Mortgage Association Aaa 5.50 10/1/2035 897,848 862,985
Federal National Mortgage Association Aaa 5.50 10/1/2035 1,671,761 1,606,847
Federal National Mortgage Association Aaa 5.50 10/1/2035 750,121 720,994
Federal National Mortgage Association Aaa 4.50 11/1/2035 224,390 203,428
Federal National Mortgage Association Aaa 4.59 11/1/2035 692,230 682,837
Federal National Mortgage Association Aaa 5.00 11/1/2035 1,811,041 1,694,003
Federal National Mortgage Association Aaa 5.00 11/1/2035 9,150,525 8,559,172
Federal National Mortgage Association Aaa 5.98 11/1/2035 246,197 251,469
Federal National Mortgage Association Aaa 5.156 11/28/2035 151,012 150,999
Federal Nationat Mortgage Association Aaa 5.25 11/28/2035 26,649 26,647
Federal National Mortgage Association Aaa 5.25 11/28/2035 142,129 142,116
Federal National Mortgage Association Aaa 4.50 12/1/2035 277,056 251,173
Federal National Mortgage Association Aaa 4.50 12/1/2035 707,760 641,641
Federal National Mortgage Association Aaa 5.50 12/1/2035 3,069,775 2,956,352
Federal National Mortgage Association Aaa 5.50 12/1/2035 15,444,803 14,874,148
Federal National Mortgage Association Aaa 5.50 1/1/2036 2,434,873 2,340,332
Federal National Mortgage Association Aaa 5.50 1/1/2036 9,739,492 9,361,327
Federal National Mortgage Association Aaa 5.66 1/1/2036 1,396,638 1,387,211
Federal National Mortgage Association Aaa 5.70 1/1/2036 1,967,138 1,940,778
Federal National Mortgage Association Aaa 4.50 2/1/2036 726,148 658,311
Federal National Mortgage Association Aaa 4.50 2/1/2036 269,024 243,892
Federal National Mortgage Association Aaa 4.50 4/1/2036 398,366 360,940
Federal National Mortgage Association Aaa 6.22 4/1/2036 1,489,124 1,495,855
Federal National Mortgage Association Aaa 6.00 5/1/2036 3,487,659 3,433,272
Federal National Mortgage Association Aaa 6.00 5/1/2036 798,533 786,084
Federal National Mortgage Association Aaa 6.00 5/1/2036 798,425 785,977
Federal National Mortgage Association Aaa 5.74 12/1/2036 2,099,291 2,088,350
Federal National Mortgage Association Aaa 6.00 1/25/2039 1,247,052 1,212,363
Federal National Mortgage Association Aaa 5.28 7/1/12039 2,423,502 2,462,302
Federal National Mortgage Association Aaa 7.00 10/25/2041 1,859,503 1,887,042
Federal National Mortgage Association Aaa 5.36 8/25/2042 985,449 1,005,506
Federal National Mortgage Association Aaa 5.74 9/25/2042 1,901,601 1,911,345

75



Moody's

U.S. Government Mortgage Backed Securities Quality Rating Rate  Maturity Date Par Value Market Value
Federal National Mortgage Association Aaa 6.50 12/25/2042 994,515 1,001,457
Federal National Mortgage Association Aaa 7.00 2/25/2044 3,564,601 3,627,235
Federal National Mortgage Association Aaa 7.00 8/25/2044 669,713 680,017
Federal National Mortgage Association TBA Aaa 4.50 8/15/2018 1,000,000 944,690
Federal National Mortgage Association TBA Aaa 4.50 8/15/2018 25,000,000 23,617,250
Federal National Mortgage Association TBA Aaa 4.50 8/15/2018 109,000,000 102,971,210
Federal National Mortgage Association TBA Aaa 6.00 6/15/2019 1,000,000 1,004,200
Federal National Mortgage Association TBA Aaa 4.00 7/15/2019 555,000 511,988
Federal National Mortgage Association TBA Aaa 4.00 7/15/2019 2,405,000 2,218,613
Federal National Mortgage Association TBA Aaa 4.50 7/15/2019 285,000 269,325
Federal National Mortgage Association TBA Aaa 4.50 7/15/2019 100,000 94,500
Federal National Mortgage Association TBA Aaa 4.50 7/15/2019 2,170,000 2,050,650
Federal National Mortgage Association TBA Aaa 4.50 7/15/2019 (2,000,000) (1,890,000)
Federal National Mortgage Association TBA Aaa 4.50 7/15/2019 9,125,000 8,623,125
Federal National Mortgage Association TBA Aaa 4.50 7/15/2019 2,000,000 1,890,000
Federal National Mortgage Association TBA Aaa 4.50 7/15/2019 1,405,000 1,327,725
Federal National Mortgage Association TBA Aaa 6.00 7/15/2019 2,000,000 2,006,876
Federal National Mortgage Association TBA Aaa 6.00 7/15/2019 13,000,000 13,044,694
Federal Nationat Mortgage Association TBA Aaa 6.00 7/15/2019 700,000 702,407
Federal Nationat Mortgage Association TBA Aaa 5.00 12/15/2020 830,000 799,134
Federal National Mortgage Association TBA Aaa 5.00 12/15/2020 25,000,000 24,070,300
Federal National Mortgage Association TBA Aaa 5.00 12/15/2020 19,500,000 18,774,834
Federal National Mortgage Association TBA Aaa 5.00 12/16/2020 (16,400,000) (15,790,117)
Federal National Mortgage Association TBA Aaa 5.00 12/15/2020 76,000,000 73,173,712
Federal National Mortgage Association TBA Aaa 5.00 12/16/2020 12,500,000 12,035,150
Federal National Mortgage Association TBA Aaa 5.00 12/15/2020 3,550,000 3,417,983
Federal National Mortgage Association TBA Aaa 5.50 12/15/2020 165,000 161,906
Federal National Mortgage Association TBA Aaa 5.50 12/15/2020 3,400,000 3,336,250
Federal National Mortgage Association TBA Aaa 5.50 12/15/2020 12,600,000 12,363,750
Federal National Mortgage Association TBA Aaa 5.50 12/15/2020 720,000 706,500
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 2,610,000 2,506,414
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 (17,000,000) (16,325,304)
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 3,000,000 2,880,936
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 3,500,000 3,361,092
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 4,195,000 4,028,509
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 8,250,000 7,922,574
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 (54,000,000) (51,856,848)
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 37,000,000 35,531,544
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 15,000,000 14,404,680
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 14,000,000 13,444,368
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 14,375,000 13,804,485
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 33,540,000 32,208,864
Federal National Mortgage Association TBA Aaa 5.50 7/15/2034 10,970,000 10,534,623
Federal National Mortgage Association TBA Aaa 6.00 7/15/2034 2,420,000 2,381,430
Federal National Mortgage Association TBA Aaa 6.00 7/15/2034 2,300,000 2,263,343
Federal National Mortgage Association TBA Aaa 6.00 7/15/2034 3,000,000 2,952,186
Federal National Mortgage Association TBA Aaa 6.00 7/15/2034 18,260,000 17,968,972
Federal National Mortgage Association TBA Aaa 6.00 7/15/2034 7,000,000 6,888,434
Federal National Mortgage Association TBA Aaa 6.00 7/15/2034 74,620,000 73,430,706
Federal National Mortgage Association TBA Aaa 6.00 7/15/2034 12,000,000 11,808,744
Federal National Mortgage Association TBA Aaa 6.00 7/15/2034 10,750,000 10,578,667
Federal National Mortgage Association TBA Aaa 4.50 7/15/2035 1,200,000 1,086,750
Federal National Mortgage Association TBA Aaa 4.50 7/15/2035 12,100,000 10,958,063
Federal National Mortgage Association TBA Aaa 6.00 7/15/2035 8,000,000 7,865,000
Federal National Mortgage Association TBA Aaa 6.00 7/15/2035 6,000,000 6,015,000
Federal National Mortgage Association TBA Aaa 4.50 8/15/2035 1,800,000 1,630,688
Federal National Mortgage Association TBA Aaa 5.00 12/15/2035 2,000,000 1,868,124
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 1,560,000 1,458,113
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 2,000,000 1,869,376
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 48,000,000 44,865,024
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 7,900,000 7,384,035
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 9,535,000 8,912,250
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 3,160,000 2,953,614
Federal National Mortgage Association TBA Aaa 5.00 1/156/2036 (8,000,000) (7,477,504)
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 132,000,000 123,378,816
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 31,800,000 29,723,078
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 41,745,000 39,018,551
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 12,780,000 11,945,313
Federal National Mortgage Association TBA Aaa 5.00 1/15/2036 6,780,000 6,337,185
Federal National Mortgage Association TBA Aaa 6.50 7/15/2036 1,915,000 1,924,575
Federal National Mortgage Association TBA Aaa 6.50 7/15/2036 (1,000,000) (1,005,000)
Federal National Mortgage Association TBA Aaa 6.50 7/15/2036 5,090,000 5,115,450
Federal National Mortgage Association TBA Aaa 6.50 7/15/2036 2,130,000 2,140,650
Federal National Mortgage Association TBA Aaa 6.50 7/15/2036 (1,000,000) (1,005,000)
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Federal National Mortgage Association TBA Aaa 6.50 7/15/2036 18,710,000 18,803,550
Federal National Mortgage Association TBA Aaa 6.50 7/15/2036 6,300,000 6,331,500
Federal National Mortgage Association TBA Aaa 6.50 7/15/2036 8,580,000 8,622,900
Government National Mortgage Association Aaa 8.00 11/15/2006 852 855
Government National Mortgage Association Aaa 7.50 9/15/2007 5,028 5,927
Government National Mortgage Association Aaa 6.50 5/15/2008 51,217 51,491
Government National Mortgage Association Aaa 6.50 6/15/2008 90,852 91,338
Government National Mortgage Association Aaa 6.50 6/15/2008 321,374 323,093
Government National Mortgage Association Aaa 6.50 6/15/2008 35,795 35,986
Government National Mortgage Association Aaa 6.50 7/15/2008 126,117 126,792
Government National Mortgage Association Aaa 6.50 7/15/2008 71,756 72,140
Government National Mortgage Association Aaa 6.00 9/15/2008 26,061 26,065
Government National Mortgage Association Aaa 6.00 10/15/2008 14,254 14,256
Government Nationat Mortgage Association Aaa 6.00 11/15/2008 28,986 28,990
Government National Mortgage Association Aaa 6.00 11/15/2008 27,869 27.873
Government National Mortgage Association Aaa 6.00 11/15/2008 33,029 33,034
Government Nationat Mortgage Association Aaa 6.00 12/15/2008 18,637 18,639
Government National Mortgage Association Aaa 6.00 12/15/2008 30,615 30,620
Government National Mortgage Association Aaa 6.00 12/15/2008 35,464 35,469
Government National Mortgage Association Aaa 6.00 12/15/2008 51,754 51,761
Government National Mortgage Association Aaa 6.00 1/15/2009 39,058 39,110
Govermnment National Mortgage Association Aaa 6.00 1/15/2009 48,302 48,366
Government National Mortgage Association Aaa 6.00 2/15/2009 15,673 15,693
Government National Mortgage Association Aaa 6.00 3/15/2009 43,106 43,163
Government National Mortgage Association Aaa 6.00 3/15/2009 42,858 42,914
Government National Mortgage Association Aaa 6.00 3/15/2009 45,824 45,885
Government National Mortgage Association Aaa 6.00 4/15/2009 48,437 48,501
Government National Mortgage Association Aaa 6.00 4/15/2009 54,025 54,096
Govermment National Mortgage Association Aaa 13.50 6/15/2010 2,594 2,852
Government National Mortgage Association Aaa 13.00 12/15/2010 8,559 9,343
Government National Mortgage Association Aaa 13.00 12/15/2010 12,067 13,173
Government National Mortgage Association Aaa 6.00 3/15/2011 46,340 46,509
Government National Mortgage Association Aaa 6.00 3/15/2011 30,995 31,108
Government National Mortgage Association Aaa 6.00 3/15/2011 48,638 48,815
Government National Mortgage Association Aaa 13.50 4/15/2011 1,834 2,024
Government National Mortgage Association Aaa 6.00 5/115/2011 37,598 37,735
Government National Mortgage Association Aaa 13.50 5/15/2011 75 83
Government National Mortgage Association Aaa 6.50 8/15/2011 346,252 350,660
Government National Mortgage Association Aaa 6.50 10/15/2011 338,180 342,417
Government National Mortgage Association Aaa 13.00 10/15/2012 11,122 12,206
Government National Mortgage Association Aaa 7.00 3/15/2013 254,675 260,767
Government National Mortgage Association Aaa 11.25 7/115/2013 48,612 52,748
Government National Mortgage Association Aaa 6.00 10/15/2013 27,684 27,718
Government National Mortgage Association Aaa 12.00 4/15/2014 122 129
Government National Mortgage Association Aaa 13.50 7/15/2014 1,998 2,223
Government National Mortgage Association Aaa 5.40 11/16/2015 3,431,847 3,436,263
Government National Mortgage Association Aaa 4.01 9/16/2016 635,692 634,507
Government National Mortgage Association Aaa 9.50 11/15/2016 90,328 97,861
Government National Mortgage Association Aaa 7.25 5/15/2017 1,654,954 1,688,666
Government National Mortgage Association Aaa 8.00 10/15/2017 1,400,282 1,470,033
Government National Mortgage Association Aaa 9.50 5/15/2018 167,973 182,135
Government National Mortgage Association Aaa 9.50 7/15/2018 116,566 126,140
Government National Mortgage Association Aaa 10.00 8/15/2018 173,421 189,171
Government National Mortgage Association Aaa 9.50 10/15/2018 124,234 134,780
Government National Mortgage Association Aaa 3.14 5/16/2020 594,350 570,921
Government National Mortgage Association Aaa 2.91 8/16/2020 913,388 864,999
Government National Mortgage Association Aaa 10.00 12/15/2020 160,958 175,557
Government Nationa! Mortgage Association Aaa 10.00 2/15/2021 161,858 165,656
Government National Mortgage Association Aaa 10.00 7/15/2022 150,692 164,372
Government National Mortgage Association Aaa 7.50 5/15/2023 8,034 8,400
Government National Mortgage Association Aaa 6.50 9/15/2023 99,716 101,130
Government National Mortgage Association Aaa 6.50 9/15/2023 202,576 205,448
Government National Mortgage Association Aaa 6.50 10/15/2023 97,300 98,680
Government National Mortgage Association Aaa 6.50 11/15/2023 144,703 146,755
Government National Mortgage Association Aaa 6.50 11/15/2023 43,802 44,423
Government National Mortgage Association Aaa 6.50 12/15/2023 462,576 469,135
Government National Mortgage Association Aaa 6.50 1/15/2024 144,907 147,012
Government National Mortgage Association Aaa 8.00 1/15/2024 236,019 250,335
Government National Mortgage Association Aaa 6.50 2/15/2024 238,893 242,364
Government National Mortgage Association Aaa 6.50 3/15/2024 1,185,016 1,202,234
Government National Mortgage Association Aaa 5.88 3/16/2024 2,202,544 2,203,531
Government National Mortgage Association Aaa 6.50 4/15/2024 368,848 374,209
Government National Mortgage Association Aaa 8.00 6/15/2024 286,508 303,888
Government National Mortgage Association Aaa 6.50 7/15/2024 161,928 154,087

77



Moody's

U.S. Government Mortgage Backed Securities Quality Rating Rate Maturity Date Par Value Market Value
Government National Mortgage Association Aaa 8.00 7/15/2024 120,812 128,141
Government National Mortgage Association Aaa 8.00 7/15/2024 107,740 114,275
Government National Mortgage Association Aaa 6.50 10/15/2024 366,773 371,949
Government National Mortgage Association Aaa 9.00 11/15/2024 99,903 107,461
Government National Mortgage Association Aaa 10.00 2/15/2025 843,295 919,708
Government National Mortgage Association Aaa 7.50 2/15/2027 4,896 5,130
Government National Mortgage Association Aaa 4.00 7/16/2027 110,554 108,925
Government National Mortgage Association Aaa 7.50 9/15/2027 3,518 3,686
Government National Mortgage Association Aaa 7.50 12/15/2027 650 681
Government National Mortgage Association Aaa 7.50 6/15/2028 321 336
Government National Mortgage Association Aaa 6.50 7/20/2028 17,060,236 17,328,082
Government National Mortgage Association Aaa 6.75 7/20/2028 5,833,281 5,933,923
Government National Mortgage Association Aaa 6.50 9/20/2028 3,726,793 3,779,915
Government National Mortgage Association Aaa 6.50 3/15/2029 168,341 170,910
Government National Mortgage Association Aaa 6.50 3/15/2029 34,376 34,901
Government National Mortgage Association Aaa 6.50 5/15/2029 64,013 64,990
Government National Mortgage Association Aaa 6.50 5/15/2029 79,485 80,708
Government National Mortgage Association Aaa 6.50 7/15/2029 29,287 29,734
Government National Mortgage Association Aaa 7.00 7/15/2029 52,250 53,920
Government National Mortgage Association Aaa 7.00 8/15/2029 2,250 2,322
Government National Mortgage Association Aaa 7.50 12/15/2029 9,140 9,559
Government National Mortgage Association Aaa 7.50 12/15/2029 1,661 1,737
Government National Mortgage Association Aaa 7.50 2/15/2030 1,826 1,909
Government National Mortgage Association Aaa 7.50 3/15/2030 2,310 2,415
Government National Mortgage Association Aaa 8.00 6/15/2030 822,066 873,231
Government National Mortgage Association Aaa 7.50 11/15/2030 520 543
Government National Mortgage Association Aaa 7.00 5/15/2031 14,591 15,054
Government National Mortgage Association Aaa 7.00 6/15/2031 57,233 59,050
Government National Mortgage Association Aaa 7.00 7/15/2031 82,784 85,411
Government National Mortgage Association Aaa 7.00 7/15/2031 212,164 218,922
Government National Mortgage Association Aaa 7.00 9/15/2031 310,945 320,814
Government National Mortgage Association Aaa 6.00 10/15/2031 9,496 9,434
Government National Mortgage Association Aaa 6.00 11/15/2031 109,526 108,815
Government National Mortgage Association Aaa 7.00 11/15/2031 403,590 416,400
Government National Mortgage Association Aaa 6.00 12/15/2031 31,151 30,949
Government National Mortgage Association Aaa 6.00 1/15/2032 3,314 3,293
Government National Mortgage Association Aaa 6.00 1/15/2032 123,062 122,257
Government National Mortgage Association Aaa 6.00 1/15/2032 97,068 96,433
Government National Mortgage Association Aaa 6.00 3/15/2032 290,012 288,115
Government National Mortgage Association Aaa 6.00 4/15/2032 16,492 16,384
Government National Mortgage Association Aaa 6.00 4/15/2032 8,883 8,825
Government National Mortgage Association Aaa 7.00 5/15/2032 56,776 58,569
Government National Mortgage Association Aaa 7.00 5/15/2032 40,296 41,568
Government National Mortgage Association Aaa 7.00 5/156/2032 44,046 45,450
Government National Mortgage Association Aaa 7.00 6/15/2032 311,503 321,341
Government National Mortgage Association Aaa 7.00 6/15/2032 95,410 98,423
Government National Mortgage Assaociation Aaa 7.00 7/15/2032 102,739 105,983
Government National Mortgage Association Aaa 7.00 1/15/2033 1,037,442 1,070,464
Government National Mortgage Association Aaa 5.50 3/15/2033 433,550 420,761
Government National Mortgage Assaociation Aaa 5.50 3/15/2033 1,261,237 1,224,031
Government National Mortgage Association Aaa 5.50 4/15/2033 . 805,989 782,357
Government National Mortgage Association Aaa 5.00 8/15/2033 256,728 243,216
Government National Mortgage Association Aaa 5.00 8/15/2033 2,310,548 2,188,944
Government National Mortgage Association Aaa 5.00 9/15/2033 470,730 445,955
Government National Mortgage Association Aaa 5.00 9/15/2033 1,882,919 1,783,821
Government National Mortgage Association Aaa 5.00 10/15/2033 1,666,287 1,578,591
Government National Mortgage Association Aaa 5.00 10/15/2033 7,331,665 6,945,799
Government National Mortgage Association Aaa 5.50 1/15/2034 471,619 457,532
Government National Mortgage Association Aaa 5.00 3/20/2034 346,975 326,718
Government National Mortgage Association Aaa 5.50 4/15/2034 583,796 566,358
Government National Mortgage Association Aaa 5.50 4/15/2034 1,976,767 1,917,721
Government National Mortgage Association Aaa 5.50 4/20/2034 474,092 458,004
Government National Mortgage Association Aaa 5.50 4/20/2034 1,964,004 1,897,446
Government National Mortgage Association Aaa 3.75 5/20/2034 1,977,850 1,921,410
Government National Mortgage Association Aaa 5.50 11/20/2034 629,341 607,986
Government National Mortgage Association Aaa 5.50 11/20/2034 2,753,368 2,659,938
Government National Mortgage Association Aaa 5.50 1/20/2035 568,463 548,951
Government National Mortgage Association Aaa 5.50 1/20/2035 2,273,853 2,195,803
Government National Mortgage Association Aaa 4.50 5/20/2035 707,417 642,371
Government National Mortgage Association Aaa 5.50 6/15/2035 88,244 85,574
Government National Mortgage Association Aaa 5.00 9/16/2035 673,483 637,600
Government National Mortgage Association Aaa 5.00 9/16/2035 2,597,720 2,459,316
Government National Mortgage Association Aaa 5.00 11/20/2035 782,725 736,380
Government National Mortgage Association Aaa 5.00 11/20/2035 3,326,580 3,129,617
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Government National Mortgage Association Aaa 7.00 1/15/2036 149,395 164,075
Government National Mortgage Association Aaa 7.00 2/15/2036 956,914 986,894
Government National Mortgage Association Aaa 5.00 3/15/2036 487,732 461,609
Government National Mortgage Association Aaa 5.00 3/15/2036 2,194,617 2,077,074
Government National Mortgage Association Aaa 3.31 4/16/2017 588,325 570,051
Government National Mortgage Association Aaa 3.31 4/16/2017 1,766,262 1,711,398
Government National Mortgage Association Aaa 2.21 10/16/2017 763,620 714,186
Government National Mortgage Association Aaa 6.00 12/16/2029 1,215,000 1,204,986
Government National Mortgage Association Aaa 3.39 6/16/2030 1,644,973 1,554,750
Government Nationat Mortgage Association Aaa 5.32 8/16/2030 700,000 682,018
Government National Mortgage Association Aaa 5.32 8/16/2030 2,900,000 2,825,502
Government National Mortgage Association Aaa 425 2/16/2031 500,000 473,213
Government National Mortgage Association | TBA Aaa 5.50 7/15/2034 3,000,000 2,907,186
Government National Mortgage Association | TBA Aaa 5.50 7/15/2034 5,700,000 5,523,653
Government National Mortgage Association | TBA Aaa 5.50 7115/2034 15,000,000 14,535,930
Government National Mortgage Association | TBA Aaa 5.00 11/15/2035 345,000 326,456
Government National Mortgage Association | TBA Aaa 5.00 11/15/2035 1,485,000 1,405,181
Government National Mortgage Association II Aaa 4.38 6/20/2023 283,457 283,403
Government National Mortgage Association Il Aaa 3.75 8/20/2023 333,203 333,682
Government National Mortgage Association il Aaa 3.75 8/20/2023 441,862 442 498
Government National Mortgage Association Il Aaa 413 10/20/2023 275,406 276,538
Government National Mortgage Association 11 Aaa 413 12/20/2023 718,500 721,479
Government National Mortgage Association I Aaa 438 1/20/2024 207,388 207,929
Government National Mortgage Association It Aaa 438 2/20/12024 242,667 243,222
Government National Mortgage Association |1 Aaa 4.38 2/20/2024 285,890 286,641
Government National Mortgage Association Il Aaa 3.75 8/20/2024 134,815 135,052
Government National Mortgage Association II Aaa 475 8/20/2024 387,752 388,298
Government National Mortgage Association || Aaa 4.38 1/20/2025 271,572 272,750
Government National Mortgage Association Il Aaa 4.38 3/20/2025 70,045 70,379
Government National Mortgage Association Il Aaa 3.38 4/20/2025 33,369 33,374
Government National Mortgage Association 11 Aaa 4.38 4/20/2025 134,385 134,877
Government National Mortgage Association I Aaa 4.38 5/20/2025 20,357 20,360
Government National Mortgage Association |1 Aaa 3.75 8/20/2025 89,842 90,029
Government National Mortgage Association H Aaa 413 10/20/2025 43,166 43,453
Government National Mortgage Association i Aaa 5.38 1/20/2026 43,088 43,214
Government National Mortgage Association Il Aaa 3.75 7/20/2026 50,659 50,781
Government National Mortgage Association Il Aaa 3.75 8/20/2026 92,060 92,283
Government National Mortgage Association Il Aaa 3.75 9/20/2026 9,071 9,093
Government National Mortgage Association Il Aaa 4.38 2/20/2027 31,642 31,754
Government National Mortgage Association II Aaa 5.38 2/20/2027 506,087 507,686
Government National Mortgage Association Il Aaa 4.38 3/20/2027 65,832 66,041
Government National Mortgage Association 1 Aaa 4.75 7/20/2027 34,576 34,667
Government National Mortgage Association H Aaa 4.75 7120/2027 92,081 92,324
Government National Mortgage Association Il Aaa 413 10/20/2027 16,895 16,987
Government National Mortgage Association Il Aaa 413 11/20/2027 31,231 31,400
Government National Mortgage Association !l Aaa 413 12/20/2027 15,358 15,442
Government National Mortgage Association II Aaa 4.38 1/20/2028 18,920 18,984
Government National Mortgage Association il Aaa 7.00 8/20/2028 77,319 79,240
Government National Mortgage Association || Aaa 5.13 11/20/2029 1,807,279 1,818,123
Government National Mortgage Association Il Aaa 513 11/20/2029 953,373 959,094
Government National Mortgage Association 1! Aaa 5.13 11/20/2029 417,121 419,623
Government National Mortgage Association Ii Aaa 5.13 12/20/2029 834,304 839,302
Government National Mortgage Association || Aaa 6.50 1/20/2032 80,380 81,150
Government National Mortgage Association It Aaa 6.00 12/20/2033 1,566,425 1,549,680
Government National Mortgage Association |t Aaa 5.00 4/20/2035 363,875 342,330
Government National Mortgage Association i Aaa 5.00 4/20/2035 1,637,438 1,540,485
Government National Mortgage Association I Aaa 5.00 9/20/2035 3,285,138 3,090,625
Government National Mortgage Association II Aaa 5.50 9/20/2035 3,195,834 3,086,137
Government National Mortgage Association Il Aaa 5.50 3/20/2036 3,418,418 3,300,106
Government National Mortgage Association Il Aaa 5.00 4/20/2036 3,433,661 3,229,406
Government National Mortgage Assaciation Il TBA Aaa 5.50 4/15/2036 4,800,000 4,632,000
Government National Mortgage Association Il TBA Aaa 5.50 4/15/2036 20,020,000 19,319,300
I/0 Federal Home Loan Mortgage Corp. Aaa NA 10/15/2018 188,809 37,222
I/0 Federal Home Loan Mortgage Corp. Aaa NA 8/1/2035 2,757,682 730,962
1/0 Federal National Mortgage Association Aaa NA 9/25/2008 1,246 13,300
1/0 Federal National Mortgage Association Aaa NA 3/25/2009 73,729 4,572
1/0 Federal National Mortgage Association Aaa NA 8/25/2020 829 14,814
110 Federal National Mortgage Association Aaa NA 7/1/2035 11,741,187 3,102,397
1/O Federal National Mortgage Association Aaa NA 11/1/2035 2,953,826 827,219
I/0 Federal National Mortgage Association Aaa NA 11/1/2035 12,672,868 3,549,037
1/0 Federal National Mortgage Association Aaa NA 1/25/2036 3,233,977 901,749
1/0 Federal National Mortgage Association Aaa NA 1/25/2036 14,013,902 3,907,580
Small Business Administration NR 5.1 8/1/2025 784,698 750,276.43
Small Business Administration NR 5.11 8/1/2025 2,059,832 1,969,475.65
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Manor Care, Inc. 13,200 619,344
Matria Healthcare, Inc. 100 2,142
McKesson Corp. 75,679 3,578,103
MedCath Corp. 1,000 18,840
Medco Health Solutions, Inc. 107,146 6,137,323
National Healthcare Corp. 600 26,730
Nighthawk Radiology Holdings, Inc. 480 8,611
NovaMed, Inc. 113,926 769,001
Odyssey Healthcare, Inc. 1,000 17,570
Option Care, Inc. 2,260 27,075
Owens & Minor, Inc. 74,170 2,121,262
Patterson Companies, Inc. 45,100 1,575,343
Pediatrix Medica!l Group 63,740 2,887,422
Providence Service Corp. 86,900 2,366,287
PSS/World Medical, Inc. 21,700 383,005
Psychiatric Solutions, Inc. 159,626 4,574,881
Quest Diagnostics, Inc. 516,908 30,973,127
Radiation Therapy Services, Inc. 36,530 983,022
RehabCare Group, Inc. 93,280 1,621,206
Res-Care, Inc. 3,300 66,000
Sierra Health Services, Inc. 86,846 3,910,675
Sunrise Senior Living 400 11,060
Symbion, Inc. 300 6,228
Tenet Healthcare Corp. 128,700 898,326
Triad Hospitals, Inc. 8,288 328,039
United Surgical Partners International, Inc. 134,380 4,040,807
UnitedHealth Group, Inc. 650,948 29,149,451
Universal Health Services, Inc. 214,600 10,785,796
VCA Antech, tnc. 101,070 3,227,165
VistaCare, Inc. 800 9,680
WellCare Health Plans, Inc. 56,130 2,753,177
WellPoint, Inc. 763,235 55,540,611
Health Care Technology

Allscripts Healthcare Solutions, Inc. 395,743 6,945,290
Dendrite International, Inc. 8,400 77,616
IMS Health, inc. 255,356 6,856,309
Merge Technologies, Inc. 5,000 61,550
Per-Se Technologies, Inc. 137,906 3,472,473
Life Sciences Tools & Services

Affymetrix, Inc. 292,148 7,478,989
Albany Molecular Research, Inc. 200,909 2,145,708
Applera Corp. - Applied Biosystems Group 31,000 1,002,850
Bio Rad Laboratories, inc. 41,700 2,707,998
Bruker Biosciences Corp. 1,100 5,896
Cambrex Corp. 5,415 112,794
Charles River Laboratories Intemational, Inc. 15,172 558,330
Diversa Corp. ' 1,200 11,592
eResearch Technology, Inc. 363,300 3,306,030
Fisher Scientific International, Inc. 105,592 7,713,496
Ilumina, Inc. 101,320 3,005,151
Invitrogen Corp. 51,159 3,380,075
Kendle International, Inc. 113,100 4,154,163
Millipore Corp. 26,157 1,647,629
Molecular Devices Corp. 300 9,168
Nektar Therapeutics 319,401 5,857,814
Perkinelmer, Inc. 21,900 457,710
PRA International 500 11,135
Serologicals Corp. 3,900 122,616
SFBC International, Inc. 4,700 71,252
Thermo Electron Corp. 871,789 31,593,633
Varian, Inc. 3,300 136,983
Waters Corp. 69,227 3,073,679
Pharmaceuticals

Abbott Laboratories 634,130 27,654,409
Allergan, Inc. 190,614 20,445,258
Alpharma, Inc. 11,125 267,445
Andrx Group 3,200 74,208
Atherogenics, Inc. 700 9,135
Barr Pharmaceuticals, Inc. 237,617 11,331,955
Bentley Pharmaceuticals, Inc. 2,200 24,112
Bradley Pharmaceuticals, Inc. 5,000 51,000
Bristol-Myers Squibb Co. 878,583 22,720,156
Cypress Biosciences, Inc. 3,600 22,104
Depomed, Inc. 341,200 2,002,844
Eli Lilly & Co. 492,056 27,195,935
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Emisphere Technologies Associates, Inc. 3,300 28,149
Endo Pharmaceuticals Holdings, Inc. 251,315 8,288,369
Forest Laboratories, Inc. 200,498 7,757,268
Ista Pharmaceuticals, Inc. 91,500 660,630
Johnson & Johnson 1,643,097 98,454,372
King Pharmaceuticals, Inc. 493,202 8,384,434
Kos Pharmaceuticals, Inc. 41,283 1,553,066
KV Pharmaceutical 126,190 2,354,705
Merck & Co., Inc. 771,403 28,102,211
MGI Pharma, Inc. 312,060 6,709,290
Mylan Lab, Inc. 64,042 1,280,840
New River Pharmaceuticals, Inc. 1,100 31,350
Par Pharmaceutical Companies, Inc. 104,110 1,921,871
Perrigo Co. 12,400 199,640
Pfizer, Inc. 6,700,530 157,261,439
Replidyne, Inc. 36,100 374,718
Schering-Plough Corp. 2,020,906 38,457,841
Sciele Pharma, Inc. 337,810 7,833,814
Sepracor, Inc. 14,282 816,073
Somaxon Pharmaceuticais, Inc. 630 9,834
Viropharma, Inc. 23,500 202,570
Watson Pharmaceuticals, Inc. 30,512 710,319
Wyeth 902,032 40,059,241
Industrials

Aerospace & Defense

AAR Corp. 130,612 2,903,505
Armor Holdings, Inc. 5,300 290,599
Aviall, Inc. 1,031 48,993
BE Aerospace, Inc. 442,071 10,105,743
Boeing Co. 519,516 42,553,556
Cubic Corp. 5,300 103,933
Curtiss Wright Corp. 85,110 2,628,197
DRS Technologies, Inc. 66,300 3,232,125
Ducommun, Inc. 96,219 1,781,976
Dyncorp International, Inc. 153,000 1,588,140
EDO Corp. 400 9,736
Esterline Technologies Corp. 4,000 166,360
General Dynamics Corp. 216,886 14,197,358
Goodrich Corporation 192,274 7,746,719
Heico Corp. 700 19,845
Herley Industries, Inc. 1,900 21,299
Hexcel Corp. 241,100 3,787,681
Honeywell International, Inc. 375,900 15,148,770
K & F Industries Holdings, Inc. 1,300 23,049
L-3 Communications Holding Corp. 27,223 2,053,159
Ladish, inc. 2,700 101,169
Lockheed Martin Corp. 440,989 31,636,551
Moog, Inc. 6,256 214,080
Northrop Grumman Corp. 249,008 15,951,452
Orbital Sciences Corp. 10,700 172,698
Precision Castparts Corp. 197,395 11,796,325
Raytheon Co. 164,162 7,316,700
Rockwell Collins, Inc. 141,698 7,916,667
Sypris Solutions, Inc. 218,566 2,065,449
Taser International, Inc. 218,200 1,725,962
Teledyne Technologies, Inc. 30,700 1,005,732
Triumph Group, Inc. 4,900 235,200
United Technologies Corp. 767,262 48,659,756
Air Freight & Logistics

ABX Air, Inc. 3,800 22,952
Atlas Air Worldwide Holdings, Inc. 2,600 127,504
C.H. Robinson Worldwide, Inc. 193,593 10,318,507
EGL, Inc. 50,350 2,527,570
Expeditors International of Washington, inc. 125,928 7,053,227
FedEx Corp. Com 495,733 57,931,358
Forward Air Corp. 114,850 4,677,841
Hub Group, Inc. 140,918 3,456,719
Pacer International, Inc. 50,500 1,645,290
Park-Ohio Holdings Corp. 2,100 36,267
United Parcel Service, Inc. 762,883 62,808,157
Airlines

Airtran Holdings, Inc. 256,755 3,815,379
Alaska Air Group, Inc. 170,000 6,701,400
AMR Corp. 11,968 304,227
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Continental Airlines, Inc. 78,950 2,352,710
ExpressJet Holdings, Inc. 9,500 65,645
Frontier Airlines Holdings, Inc. 9,400 67,774
JetBlue Airways Corp. 4,400 53,416
Mesa Air Group, Inc. 323,900 3,190,415
Republic Airways Holdings, Inc. 3,600 61,272
SkyWest, Inc. 62,215 1,542,932
Southwest Airlines Co. 422 815 6,921,482
United Airlines Corp. 600 18,612
Building Products

American Standard Companies, Inc. 89,471 3,871,410
Ameron International Corp. 34,931 2,341,076
Apogee Enterprises, Inc. 3,400 49,980
Griffon Corp. 4,700 122,670
Jacuzzi Brands, Inc. 2,600 22,880
Lennox International, Inc. 286,030 7,574,074
Masco Corp. 723,793 21,453,225
NCI Building Systems, inc. 1,100 58,487
PW Eagle, Inc. 52,943 1,600,996
Simpson Manufacturing, Inc. 46,430 1,673,802
Universal Forest Products, Inc. 121,080 7,595,348
USG Corp. 3,385 246,868
Commercial Services & Supplies

ABM Industries, Inc. 6,300 107,730
ACCO Brands Corp. 71,800 1,572,420
Administaff, Inc. 58,420 2,092,020
Advisory Board Co. 185,971 8,943,345
Allied Waste Industries, Inc. 79,724 905,665
American Reprographics Co. 186,400 6,757,000
Avery Dennison Corp. 47,946 2,783,745
Banta Corp. 4,000 185,320
Bowne & Co., Inc. 3,300 47,190
Brady Corp. 68,000 2,505,120
Casella Waste Systems, Inc. 2,900 37,961
CBIZ, Inc. 9,700 71.877
CDiI Corp. 900 26,100
Cendant Corp. 408,270 6,650,718
Central Parking Corp. 3,200 51,200
Cintas Corp. 37,830 1,504,121
Coinstar, Inc. 3,600 86,184
CompX International, Inc. 300 5,370
Consolidated Graphics, Inc. 200 10,412
Cornell Companies, Inc. 1,800 27,648
Corrections Corp. of America 38,360 2,030,778
Deluxe Corp. 117,900 2,060,892
DiamondCluster international 193,313 1,531,039
Dun & Bradstreet Corp. 8,730 608,306
Ennis, inc. 115,260 2,268,317
Equifax, Inc. 119,831 4,114,997
Exponent, Inc. 2,400 40,560
First Advantage Corp. 700 16,282
FTI Consulting, Inc. 2,900 77,633
G&K Services, Inc. 45,930 1,575,399
GEO Group, Inc. 1,400 49,070
Global Cash Access Holdings, Inc. 2,000 31,260
Heidrick & Struggles International, Inc. 900 30,456
Herman Miller, Inc. 282,781 7,287,266
HIS, Inc. 1,000 29,630
Hudson Hightand Group, Inc. 400 4,316
Huron Consulting Group, Inic. 52,200 1,831,698
ICT Group, inc. 45,530 1,116,851
Ikon Office Solutions, inc. 530,900 6,689,340
John H. Harland Co. 72,400 3,149,400
Kelly Services, Inc. 2,900 78,793
Kenexa Corp. 57,800 1,840,930
Kforce, Inc. 1,400 21,686
Knoll, Inc. 266,100 4,885,596
Korn/Ferry International 56,479 1,106,424
Labor Ready, Inc. 102,210 2,315,057
Layne Christensen Co. 1,300 36,855
M&F Worldwide Corp. 78,390 1,262,079
Manpower, Inc. 136,965 8,847,939
McGrath RentCorp 26,250 730,013
Mobile Mini, Inc. 59,430 1,738,922
Monster Worldwide, Inc. 170,141 7,258,215
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Navigant Consulting, Inc. 97,380 2,205,657
NCO Group, Inc. 8,100 214,164
PHH Corp. 8,900 245,106
Pike Electric Corp. 2,400 46,224
Pitney Bowes, Inc. 360,757 14,899,264
R.R. Donnelley & Sons Co. 389,674 12,450,084
Republic Services, Inc. 93,930 3,789,136
Resources Connection, Inc. 151,258 3,784,475
Robert Half International, Inc. 113,423 4,763,766
Rollins, Inc. 33,200 652,048
Schawk, Inc. 900 15,750
School Specialty, Inc. 2,200 70,070
Sirva, Inc. 4,500 29,115
SITEL Corp. 7,500 29,400
SOURCECORP 2,500 61,975
Spherion Corp. 4,000 36,480
Standard Register Co. 2,700 31,995
Steelcase, Inc. 137,300 2,258,585
Synagro Technologies, Inc. 10,000 39,300
Teletech Holdings, Inc. 1,200 15,192
Tetra Tech, inc. 2,000 35,480
United Stationers, Inc. 49,163 2,424,719
Viad Corp. 3,600 112,680
Volt Information Sciences, Inc. 1,300 60,580
Waste Connections, Inc. 5,300 192,920
Waste Industries USA, Inc. 900 20,412
Waste Management, Inc. 326,298 11,707,572
Waste Services, Inc. 3,853 34,641
Watson Wyatt Worldwide, Inc. 10,100 354,914
West Corp. 29,676 1,421,777
Construction & Engineering

Comfort Systems USA, Inc. 22,300 318,667
EMCOR Group, inc. 93,895 4,569,870
Fluor Corp. 58,175 5,406,203
Granite Construction, Inc. 172,830 7,824,014
Infrasource Services, Inc. 90,385 1,645,911
Insituform Technologies, Inc. 5,684 130,107
Perini Corp. 1,400 31,500
Quanta Services, Inc. 79,582 1,379,156
Shaw Group, Inc. 77,456 2,153,277
Sterling Construction, Inc. 2,100 57,960
URS Corp. 6,700 281,400
Washington Group International, Inc. 114,316 6,097,615
Electrical Equipment

A.O. Smith Corp. 243,000 11,265,480
Active Power, Inc. 37,900 128,481
American Power Conversion Corp. 390,532 7,611,469
Baldor Electric Co. 1,400 43,806
Belden CDT, Inc. 75,500 2,495,275
Cooper Industries, Inc. 15,500 1,440,260
Emerson Electric Co. 117,105 9,814,570
Encore Wire Corp. 30,050 1,079,997
Energy Conversion Devices, Inc. 156,367 5,696,450
Enersys 7,400 154,660
FuelCell Energy, Inc. 7,700 73,766
General Cable Corp. 600 21,000
Genlyte Group, Inc. 13,900 1,006,777
Graftech International, Ltd. 9,100 52,780
Hubbell, Inc. 1,300 61,945
1I-VI, Inc. 164,560 3,011,448
Lamson & Sessions Co. 174,270 4,942 297
LSl Industries, Inc. 3,200 54,368
Powell Industries, Inc. 1,100 26,323
Power-One, Inc. 10,600 69,960
Regal Beloit Corp. 53,649 2,368,603
Rockwell Automation 146,099 10,520,589
Roper Industries, Inc. 197,444 9,230,507
Superior Essex, Inc. 4,700 140,671
Thomas & Betts Corp Com 53,400 2,739,420
Woodward Governor Co. 4,800 146,448
industrial Conglomerates

3M Co. 352,843 28,499,129
General Electric Co. 6,881,828 226,825,051
McDermott International, Inc. 213,931 9,727,443
Sequa Corp. 1,290 105,135
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Standex International Corp. 2,000 60,700
Teleflex, Inc. 6,922 373,926
Textron, Inc. 235,764 21,732,726
Tredegar Corp. 3,340 52,839
Tyco International Ltd. 2,139,720 58,842,300
Walter Industries, Inc. 98,778 5,694,552
Machinery

Accuride Corp. 900 11,223
AGCO Corp. 121,900 3,208,408
Albany International Corp. 265,000 11,233,350
American Railcar Industries, Inc. 620 20,528
American Science & Engineering, Inc. 70,353 4,074,846
Ampco-Pittsburgh Corp. 3,300 94,545
Badger Meter, Inc. 600 16,200
Barnes Group, Inc. 1,000 19,950
Briggs & Stratton Corp. 100,300 3,120,333
Bucyrus International, Inc. 225,490 11,387,245
Cascade Corp. 2,000 79,100
Caterpiliar, Inc. 265,985 19,810,563
Circor International, Inc. 2,500 76,225
Clarcor, Inc. 95,360 2,840,774
Columbus McKinnon Corp. 12,300 267,402
Commercial Vehicle Group, Inc. 1,400 28,952
Crane Co. 5,900 245,440
Cummins, Inc. 100,648 12,304,218
Danaher Corp. 650,256 41,824,466
Deere & Co. 39,600 3,306,204
Dover Corp. 34,400 1,700,392
Eaton Corp. 136,961 10,326,859
Enpro Industries, Inc. 189,330 6,361,488
ESCO Technologies, Inc. 199,796 10,679,096
Federal Signal Corp. 118,840 1,799,238
Fiowserve Corp. 6,200 352,780
FreightCar America, Inc. 30,524 1,694,387
Gardner Denver, inc. 32,880 1,265,880
Gehl Co. 1,650 42,125
Gorman Rupp Co. 1,500 39,900
Graco, Inc. 52,041 2,392,845
Greenbrier Companies, Inc. 4,600 150,604
IDEX Corp. 61,792 2,916,582
lilinois Tool Works, Inc. 319,845 15,192,638
Ingersoll-Rand Co. 413,312 17,681,487
ITT Corp. 122,316 6,054,642
JLG Industries, Inc. 499,960 11,249,100
Joy Global, Inc. 169,471 8,827,744
Kadant, Inc. 1,100 25,300
Kaydon Corp. 59,000 2,201,290
Kennametal, Inc. 101,237 6,302,003
Lindsay Manufacturing Co. 900 24,408
Manitowoc, Inc. 1,400 62,300
Mueller Industries, Inc. 144,219 4,763,554
Mueller Water Products, Inc. 230,284 4,009,244
NACCO Industries, Inc. 1,100 151,151
Navistar International Corp. 16,102 396,270
Nordson Corp. 7,047 346,571
Paccar, Inc. 65,394 5,387,158
Pall Comp. 63,700 1,783,600
Paragon Technologies, Inc. 13,600 119,408
Parker-Hannifin Corp. 58,195 4,515,932
Pentair, Inc. 3,400 116,246
RBC Bearings, Inc. 1,200 27,240
Robbins & Myers, Inc. 79,700 2,083,358
SPX Corp. 76,500 4,280,175
Tecumseh Products Co. 97,120 1,864,704
Tennant Co. 1,300 65,364
Terex Corp. 3,400 335,580
Timken Co. 34,079 1,141,987
Titan International, inc. 235,700 4,409,947
Trinity Industries, Inc. 1,700 68,680
Valmont industries, Inc. 200 9,298
Wabash National Corp. 7,622 117,074
Wabtec Corp. 296,479 11,088,315
Watts Water Technologies, Inc. 3,100 104,005
Marine

Alexander & Baldwin ,[nc. 5,680 251,454
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Horizon Lines, Inc. 4,300 68,886
Kirby Corp. 93,180 3,680,610
Road & Rail

AMERCO 100 10,066
Arkansas Best Corp. 88,424 4,439,769
Burlington Northern Santa Fe Corp. 337,535 26,749,649
Celadon Group, Inc. 252,337 5,561,507
Con-Way, Inc. 7,045 408,117
CSX Corp. 37,100 2,613,324
Dollar Thrifty Automotive Group, Inc. 82,867 3,734,816
Florida East Coast Industries, Inc. 1,900 99,427
Heartland Express, Inc. 2,540 45,441
J.B. Hunt Transportation Services, Inc. 106,279 2,647,410
Kansas City Southern 9,000 243,300
Laidlaw International, Inc. 11,100 279,720
Marten Transportation Ltd. 4,600 100,004
Norfolk Southern Corp. 230,588 12,271,893
Old Dominion Freight Line, Inc. 150,492 5,656,994
P.A.M. Transportation Services, Inc. 1,300 37,557
RailAmerica, Inc. 13,900 145,394
Ryder Systems, Inc. 163,371 9,545,768
SCS Transportation 7,100 195,463
Swift Transportation, Inc. 4,500 142,920
U.S. Xpress Enterprises, Inc. 58,550 1,582,021
Union Pacific Corp. 621,369 57,762,462
USA Truck, Inc. 2,100 37,422
Werner Enterprises, Inc. 12,737 258,179
YRC Worldwide, Inc. 141,000 5,937,510
Trading Companies & Distributors

Bluelinx Holdings, Inc. 2,400 31,272
Electro Rent Corp. 2,900 46,458
Fastenal Co. 11,747 473,287
GATX Corp. 172,530 7,332,525
H&E Equipment Services, Inc. 72,890 2,146,611
Kaman Corp. 76,398 1,390,444
Lawson Products, Inc. 57,049 2,248,872
MSC Industrial Direct, Inc. 198,834 9,458,533
Rush Enterprises, Inc. 4,529 82,292
TAL International Group, Inc. 1,000 24,100
Transdigm Group, Inc. 600 14,370
UAP Holding Corp. 3,300 71,973
United Rentals, Inc. 179,000 5,724,420
W.W. Grainger, Inc. 58,780 4,422,019
Watsco, Inc. 54,500 3,260,190
Wesco International, Inc. 172,773 11,921,337
Williams Scotsman International, Inc. 61,470 1,342,505
Transportation Infrastructure

Interpool, Inc. 1,300 28,886
Information Technology

Communications Equipment

3Com Corp. 105,400 539,648
ADC Telecommunications, Inc. 19,700 332,142
ADTRAN, Inc. 49,160 1,102,659
Anaren, Inc. 3,000 61,470
Andrew Corp. 191,500 1,696,690
Arris Group, Inc. 528,520 6,934,182
Avaya, Inc. 2,891,100 33,016,362
Avocent Corp. 10,982 288,278
Bel Fuse, Inc. 1,800 59,058
Black Box Corp. 135,700 5,201,381
Bookham, Inc. 16,300 54,768
Carrier Access Corp. 2,600 21,502
C-COR.net, inc. 2,700 20,844
Ciena Corp. 1,320,612 6,352,144
Cisco Systems, Inc. 5,546,758 108,328,184
Commscope, Inc. 134,900 4,238,558
Comtech Telecommunications Corp. 106,500 3,117,255
Comverse Technology, Inc. 226,484 4,477,589
Corning, Inc. 1,418,987 34,325,296
Digi International, Inc. 600 7,518
Ditech Networks 3,300 28,776
Dycom Industries, Inc. 21,300 453,477
EMS Technologies, Inc. 700 12,579
Extreme Networks, inc. 17,900 74,464
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F5 Networks, Inc. 7,160 382,917
Finisar Corp. 525,109 1,717,106
Foundry Networks, Inc. 11,490 122,483
Harmonic, Inc. 41,250 184,800
Harris Corp. 8,947 371,390
Interdigital Communications Corp. 141,200 4,929,292
Inter-Tel, Inc. 2,800 58,968
Ixia 334,240 3,008,160
JDS Uniphase Corp. 282,800 715,484
Juniper Networks, Inc. 326,887 5,226,923
Lucent Technologies, Inc. 1,668,800 4,014,296
MasTec, Inc. 65,500 865,255
Motorola, Inc. 2,754,879 55,610,812
MRV Communications, Inc. 26,100 81,171
Nortel Networks Corp. 7,233,500 16,203,040
Oplink Communications, Inc. 116,483 2,132,804
Optical Communication Products, Inc. 5,600 11,256
PCTEL, Inc. 100 854
Plantronics, Inc. 1,360 30,206
Polycom, Inc. 1,465,975 32,134,172
Powerwave Technologies, Inc. 313,300 2,857,296
Qualcomm, Inc. 1,728,974 69,279,988
Radware Ltd. 100 1,284
Radyne Corp. 50,200 571,276
Redback Networks, Inc. 124,120 2,276,361
Safenet, Inc. 6,620 117,306
Seachange International, Inc. 1,700 11,832
Sycamore Networks, Inc. 28,200 114,492
Symmetricom, Inc. 3,100 21,917
Tekelec 500 6,175
Tellabs, Inc. 76,000 1,011,560
Tut Systems, Inc. 149,100 360,822
UTStar.com, Inc. 8,900 69,331
Viasat, Inc. 52,420 1,346,146
Zhone Technologies, Inc. 9,400 19,176
Computers & Peripherals

Adaptec, Inc. 28,600 124,124
Apple Computer, Inc. 832,302 47,541,090
Avid Technology, Inc. 47,780 1,592,507
Brocade Communications Systems, Inc. 32,300 198,322
Dell, Inc. 1,524,463 37,212,142
Digital Information Corp. 17,200 202,444
Electronics for Imaging, !nc. 143,057 2,987,030
EMC Corp. 889,231 9,754,864
Emulex Corp. 16,900 274,963
Gateway, Inc. 72,200 137,180
Hewlett-Packard Co. 3,994,537 126,546,932
Hutchinson Technology, Inc. 5,304 114,726
Hypercom Corp. 2,300 21,505
Imation Corp. 87,000 3,571,350
Immersion Corp. 265,800 1,657,588
International Business Machines Corp. 717,962 55,163,841
Komag, Inc. 2,400 110,832
Lexmark International, Inc. 74,360 4,151,519
Loral Space & Communications, Inc. 1,800 51,048
McData Corp. 25,100 102,408
NCR Corp. 329,030 12,055,659
Neoware, Inc. 38,700 475,623
Network Appliance, Inc. 94,104 3,321,871
Palm, Inc. 73,638 1,185,572
QLogic Corp. 100,040 1,724,690
Quantum Corp. 30,300 79,386
Rackable Systems, Inc. 91,200 3,601,488
SanDisk Corp. 48,328 2,463,761
Seagate Technology Holdings 1,648 37,311
Sun Microsystems, Inc. 5,470,800 22,703,820
Western Digital Corp. 461,128 9,134,946
Electronic Equipment & Instruments

Aeroflex, Inc. 11,200 130,704
Agilent Technologies, Inc. 164,949 5,205,790
Agilysys, Inc. 114,844 2,067,192
Amphenol Corp. 199,942 11,188,754
Anixter International, Inc. 109,680 5,205,413
Applied Films Corp. 2,300 65,527
Arrow Electronics, Inc. 280,296 9,025,531
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Avnet, Inc. 166,300 3,329,326
Benchmark Electronics, inc. 9,143 220,529
CalAmp Corp. 274,970 2,444 483
CDW Corp. 202,499 11,066,570
Checkpoint Systems, inc. 6,100 135,481
Coherent, Inc. 2,100 70,833
CTS Corp. 280,200 4,172,178
Dolby Laboratories, Inc. 29,530 688,049
DTS, Inc. 300 5,844
Echelon Corp. 4,700 35,203
Electro Scientific Industries, Inc. 6,200 111,538
Excel Technology, Inc. 500 14,960
Gerber Scientific, Inc. 3,000 39,030
Global Imaging Systems, Inc. 800 33,024
Identix, Inc. 233,100 1,629,369
Ingram Micro, Inc. 777,921 14,103,708
Insight Enterprises, Inc. 103,236 1,966,646
International Displayworks, Inc. 65,300 339,560
Itron, Inc. 121,780 7,216,683
Jabil Circuit, Inc. 788,404 20,183,142
Kemet Corp. 17,800 164,116
Littelfuse, Inc. 47,300 1,626,174
Mercury Computer Systems, inc. 117,860 1,813,865
Merix Corp. 400 4,388
Methode Electronics, Inc. 4,446 46,727
Mettler-Toledo Intemational, Inc. 289,102 17,510,908
Molex, Inc. 24,000 805,680
MTS Systems Corp. 84,000 3,318,840
Multi-Fineline Electronix, inc. 200 6,638
Newport Corp. 6,600 106,392
OSI Systems, Inc. 1,600 28,432
Park Electrochemical Corp. 3,200 82,400
Paxar Corp. 106,390 2,188,442
Photon Dynamics, Inc. 300 3,756
Plexus Corp. 18,969 648,929
Radisys Corp. 1,900 41,724
Rofin Sinar Technologies, Inc. 8,200 471,254
Sanmina-SCl Corp. 466,196 2,144,502
Solectron Corp. 2,082,015 7,120,491
Staktek Holdings, inc. 2,600 12,636
Symbo! Technologies, Inc. 268,300 2,894,957
Synnex Corp. 1,400 26,544
Tech Data Corp. 65,573 2,512,102
Technitrol, Inc. 185,180 4,286,917
Tektronix, Inc. 69,400 2,041,748
Trimble Navigation Ltd. 17,123 764,371
TTM Technologies, Inc. 161,240 2,333,143
Viisage Technology, Inc. 2,940 44,570
Vishay Intertechnology, Inc. 865,100 13,608,023
X-Rite, Inc. 300 3,297
Zygo Corp. 2,900 47,531
Internet Software & Services

24 / 7 Real Media, Inc. 258,912 2,273,247
Akamai Technologies, Inc. 194,144 7,026,071
Aquantive, Inc. 383,450 9,712,789
Ariba, Inc. 20,800 171,184
CMG, Inc. 123,400 149,314
CNET Networks, Inc. 823,300 6,569,934
Dealertrack Holdings, Inc. 6,180 136,640
Digital Insight Corp. 192,704 6,607,820
Digitas, Inc. 119,900 1,393,238
EarthLink, Inc. 654,600 5,668,836
eBay, Inc. 654,275 19,163,715
Google, Inc. 161,297 67,636,671
Infospace, Inc. 63,755 1,445,326
Internap Network Services Corp. 882,200 926,310
Internet Capital Group, Inc. 14,300 128,700
Interwoven, Inc. 6,100 52,338
|-Pass, Inc. 1,300 7,280
J2 Global Communications, Inc. 173,040 5,402,309
Jupitermedia Corp. 58,800 764,400
Liquidity Services, Inc. 850 13,235
LoopNet, Inc. 5,300 98,633
Marchex, Inc. 90,500 1,486,915
NetRatings, Inc. 2,300 31,947
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Openwave Systems, Inc. 339,270 3,915,176
Realnetworks, Inc. 127,950 1,369,065
S1 Corp. 12,060 57,888
Savwvis, Inc. 946 28,011
SonicWALL, Inc. 18,800 169,012
Stellent, Inc. 2,900 27,695
The Knot, inc. 16,200 339,066
TheStreet.com, Inc. 159,221 2,041,213
United Online, Inc. 24,000 288,000
Verisign, Inc. 66,723 1,545,972
Vignette Corp. 46,950 684,531
WebEx Communications, Inc. 27,446 975,431
WebMethods, Inc. 17,500 172,725
WebSideStory, Inc. 89,000 1,085,800
Yahoo, Inc. 765,143 25,249,719
IT Services

Accenture Ltd. 519,306 14,706,746
Affiliated Computer Services, Inc. 159,105 8,211,409
Alliance Data Systems Corp. 187,150 11,008,163
Automatic Data Processing, Inc. 430,513 19,523,765
BearingPoint, Inc. 206,100 1,725,057
Bisys Group, Inc. 18,900 258,930
Ceridian Corp. 4,500 109,980
Checkfree Corp. 88,200 4,371,192
Ciber, Inc. 6,200 40,858
Cognizant Technology Solutions Corp. 64,200 4,325 154
Computer Sciences Corp. 498,660 24,155,090
Convergys Corp. 347,900 6,784,050
Covansys Corp. 9,109 114,500
CSG Systems I[nternational, Inc. 333,900 8,260,686
DST Systems, inc. 10,999 654,441
eFunds Corp. 3,440 75,852
Electronic Data Systems Corp. 1,156,900 27,835,014
Euronet Worldwide, Inc. 48,997 1,880,015
Fidelity National Information Services 66,849 2,366,455
First Data Corp. 218,945 9,861,283
Fiserv, Inc. 121,693 5,519,994
Forrester Research, Inc. 1,600 44768
Gartner, Inc. 1,400 19,880
Gevity HR, Inc. 53,700 1,425,735
Global Payments, Inc. 315,830 15,333,547
Heartland Payment Systems, inc. 10,900 303,892
iGATE Corp. 3,100 19,809
Integral Systems, Inc. 86,386 2,317,736
Keane, Inc. 150,580 1,882,250
Lightbridge, Inc. 1,300 16,835
Lionbridge Technologies, Inc. 124,500 688,485
Maximus, Inc. 3,100 71,765
Medquist, Inc. 134,770 1,725,056
Moneygram International, Inc. 54,110 1,837,035
MPS Group, Inc. 402,826 6,066,560
Ness Technologies, Inc. 2,100 22,575
Paychex, Inc. 670,743 26,145,562
Perot Systems Corp. 360,000 5,212,800
Sabre Holdings Corp. 188,100 4,138,200
Safeguard Scientifics, Inc. 43,800 94,608
Sl International, Inc. 400 12,264
Startek, Inc. 2,000 29,900
Sykes Enterprises, Inc. 2,700 43,632
TALX Corp. 99,150 2,168,411
TNS, Inc. 700 14,483
Tyler Technologies, Inc. 2,400 26,880
Unisys Corp. 81,300 510,564
Verifone Holdings, Inc. 1,200 36,576
Wright Express Corp. 1,961 56,359
Office Electronics

Xerox Corp. 2,502,900 34,815,339
Zebra Technologies Corp. 65,625 2,241,750
Semiconductors & Semiconductor Equipment

Actel Corp. 4,500 64,575
Advanced Energy Industries, Inc. 39,150 518,346
Advanced Micro Devices, Inc. 162,326 3,964,001
Altera Corp. 1,502,755 26,373,350
AMIS Holdings, Inc. 1,960 19,600
Amkor Technology, Inc. 5,400 51,084
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Analog Devices, inc. 279,353 8,978,405
Applied Materials, Inc. 1,702,198 27,711,783
Applied Micro Circuits Corp. 88,200 240,786
Asyst Technologies, Inc. 242,020 1,822,411
Atheros Communications, Inc. 62,420 1,183,483
Atmel Corp. 994,900 5,521,695
Axcelis Technologies, Inc. 29,200 172,280
Broadcom Corp. 557,722 16,759,546
Brooks Automation, Inc. 722,358 8,523,824
Cabot Microelectronics Corp. 1,301 39,433
Cirrus Logic, Inc. 4,800 39,072
Cohu, Inc. 42,100 738,855
Conexant Systems, Inc. 309,600 774,000
Credence Systems Corp. 24,080 84,280
Cree, Inc. 221,400 5,260,464
Cymer, Inc. 123,154 5,721,735
Cypress Semiconductor Corp. 3,500 50,890
DSP Group, inc. 5,172 128,524
Emcore Corp. 161,600 1,551,360
Entegris, Inc. 145,893 1,390,360
Exar Corp. 4,000 53,080
Fairchild Semiconductor international, inc. 69,300 1,259,181
FEl Co. 17,900 405,972
Formfactor, Inc. 176,829 7,891,878
Freescale Semiconductor, inc. 140,843 4,140,784
Genesis Microchip, Inc. 8,200 94,792
lkanos Communications 134,010 2,035,612
Integrated Device Technology, Inc. 13,000 184,340
Intel Corp. 3,260,983 61,795,628
International Rectifier Corp. 85,525 3,342,317
Intersil Corp. 88,900 2,066,925
Ixys Corp. 168,180 1,614,528
Kla-Tencor Corp. 33,700 1,400,909
Kopin Corp. 20,200 72,922
Kulicke & Soffa Industries, Inc. 9,700 71,877
Lam Research Corp. 22,602 1,053,705
Lattice Semiconductor Corp. 1,790,400 11,064,672
Linear Technology Corp. 224,600 7,521,854
LS! Logic Corp. 737,607 6,601,583
LTX Corp. 9,800 68,698
Marvell Technology Group 41,700 1,848,561
Mattson Technology, Inc. 3,100 30,287
Maxim Integrated Products, inc. 179,298 5,757,259
MEMC Electronic Materials, Inc. 13,900 521,250
Micron Technology, Inc. 890,540 13,411,532
Microsemi Corp. 185,700 4,527,366
Mindspeed Technologies, Inc. 185,858 447,918
MIPS Technologies, Inc. 1,100 6,677
MKS Instruments, Inc. 5,200 104,624
National Semiconductor Corp. 183,809 4,383,845
Novellus Systems, Inc. 306,380 7,567,586
NVIDIA Corp. 135,727 2,889,628
Omnivision Technologies, Inc. 90,227 1,905,594
ON Semiconductor Corp. 231,570 1,361,632
PDF Solutions, Inc. 8,000 99,280
Pericom Semiconductor Corp. 2,200 18,260
Photronics, Inc. 11,300 167,240
Pixelworks, inc. 893,300 2,438,709
PLX Technology, Inc. 122,535 1,497,378
PMC Sierra, Inc. 30,800 289,520
PortalPlayer, Inc. 5,600 54,936
Rambus, inc. 3,600 82,116
RF Micro Devices, Inc. 1,880,400 11,225,988
Rudolph Technologies, Inc. 52,000 754,000
Semitool, inc. 130,396 1,176,172
Silicon Image, Inc. 122,318 1,318,588
Silicon Laboratories, Inc. 59,900 2,105,485
Silicon Storage Technology, Inc. 32,600 132,356
SiRF Technology Holdings, Inc. 141,100 4,546,242
Skyworks Solutions, Inc. 959,960 5,289,380
Spansion, Inc. 10,290 164,023
Standard Microsystems Corp. 6,538 142,725
Teradyne, Inc. 1,250,500 17,419,465
Tessera Technologies, Inc. 270,808 7,447,220
Texas Instruments, Inc. 594,747 18,014,887
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Trident Microsystems, Inc. 133,000 2,524,340
Triquint Semiconductor, inc. 474,060 2,114,308
Ultra Clean Holdings, Inc. 82,200 719,250
Ultratech, Inc. 200 3,148
Varian Semiconductor Equipment Associates, Inc. 303,182 9,886,765
Veeco Instruments, Inc. 96,650 2,304,136
Vitesse Semiconductor Corp. 40,300 58,032
White Electronic Designs Corp. 339,183 1,723,050
Xilinx, Inc. 216,079 4,894,189
Zoran Corp. 4,900 119,266
Software

Activision, Inc. 157,200 1,788,936
Actuate Corp. 8,800 35,552
Adobe Systems, inc. 1,037,618 31,502,082
Advent Software, Inc. 44,700 1,612,329
Agile Software Corp. 9,900 62,766
Altiris, Inc. 3,978 71,763
Ansoft Corp. 75,772 1,551,811
Ansys, Inc. 119,024 5,691,728
Aspen Technology, inc. 15,400 202,048
Autodesk, Inc. 171,905 5,023,846
Blackbaud, Inc. 1,700 38,590
Blackboard, Inc. 139,780 4,048,029
BMC Software, Inc. 465,900 11,135,010
Boriand Software Corp. 19,600 103,488
Bottomline Technologies, Inc. 3,200 26,048
CA, Inc. 104,138 2,140,036
Cadence Design Systems, Inc. 14,263 244 610
Catapult Communications Corp. 158,400 1,726,560
Citrix Systems, Inc. 406,186 16,304,306
Compuware Corp. 1,291,100 8,650,370
Digimarc Corp. 166,300 1,026,071
Electronic Arts 77,221 3,323,592
EPIQ Systems, Inc. 1,500 24,960
eSpeed, inc. 3,300 27,489
Factset Research Systems, Inc. 25,900 1,225,070
Fair Isaac Corp. 25,667 931,969
FileNet Corp. 9,107 245,252
Hyperion Solutions Corp. 7,401 204,268
12 Technologies, Inc. 16,600 210,322
informatica Corp. 366,900 4,828,404
intergraph Corp. 700 22,043
Internet Security Systems, Inc. 10,303 194,212
Intervideo, Inc. 149,554 - 1,461,143
Intuit, Inc. 76,835 4,640,066
Jack Henry & Associates, Inc. 94,000 1,848,040
JDA Software Group, inc. 8,000 112,240
Lawson Software, Inc. 26,100 174,870
Magma Design Automation, Inc. 8,200 60,270
Manhattan Associates, Inc. 57,711 1,170,956
Mapinfo Corp. 500 6,525
McAfee, Inc. 478,904 11,623,000
Mentor Graphics Corp. 626,863 8,136,682
Micros Systems, Inc. 124,262 5,427,764
Microsoft Corp. 4,907,439 114,343,329
MRO Software, Inc. 134,788 2,705,195
MSC Software Corp. 115,410 2,065,839
Navteq Corp. 180,839 8,079,887
NetScout Systems, Inc. 5,900 52,628
Novell, Inc. 125,900 834,717
Nuance Communications, Inc. 5,200 52,312
Open Solutions, Inc. 400 10,644
Opnet Technologies, Inc. 137,795 1,785,823
Opsware, Inc. 813,875 6,706,330
Oracle Corp. 1,927,499 27,929,461
Parametric Technology Corp. 57,351 728,931
Pegasystems, Inc. 3,800 24,396
Progress Software Corp. 36,496 854,371
QAD, Inc. 74,225 575,244
Quality Systems, Inc. 104,669 3,853,913
Quest Software, Inc. 1,500 21,060
Radiant Systems, Inc. 78,500 829,745
Red Hat, Inc. 165,600 3,875,040
RSA Security, Inc. 14,864 404,152
Salesforce.com, Inc. 381,370 10,167,324
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Smail Business Administration Aaa 3.87 1/1/2014 690,364 652,708
Small Business Administration Aaa 4.50 2/10/2014 1,053,044 991,295
Small Business Administration Aaa 492 10/1/2023 1,078,321 1,026,767
Small Business Administration Aaa 4.93 11172024 913,977 870,479
Small Business Administration Aaa 472 2/1/2024 1,249,257 1,172,793
U.S. Department of Veterans Affairs Aaa 7.75 5/15/2022 1,946,557 2,026,761
U.S. Department of Veterans Affairs Aaa 7.75 5/15/2022 8,727,680 9,087,287
Total Government Mortgage Backed Securities 2,818,412,775
Moody's
U.S. Municipals (Taxable) Quality Rating Rate Maturity Date Par Value Market Value
Harlandale Texas independent School District Aaa 5.00 8/15/2035 5,135,000 5,194,720
Liberty, New York Development Corp. Aa3 5.25 10/1/2035 100,000 106,372
Michigan Tobacco Settlement Finance Authority Baa3 7.31 6/1/2034 565,000 563,316
Michigan Tobacco Settlement Finance Authority Baa3 7.31 6/1/2034 2,415,000 2,407,803
New York City, New York Series J A1 5.00 3/1/2030 200,000 201,766
Salt River Project/Arizona Agricuiture Import & Power Distribution Aa2 5.80 1112035 100,000 95,848
San Diego, California Tobacco Settlement Revenue Funding Corp Baa3 713 6/1/2032 245,000 244 329
San Diego, Califorria Tobacco Settiement Revenue Funding Corp Baa3 713 6/1/2032 1,050,000 1,047,123
Texas, State of Aa1 4.75 4/1/2035 1,800,000 1,758,474
Total U.S. Municipals (Taxabie) 11,619,751
Moody's

U.S. Corporate Obligations Quality Rating Rate Maturity Date Par Value Market Value
Asset Backed Securities

Aames Mortgage Investment Trust Aaa 5.44 10/25/2035 736,923 737,050
Aames Mortgage Investment Trust Aaa 5.44 10/25/2035 3,088,452 3,088,983
Accredited Mortgage Loan Trust Aaa 5.42 7/25/2035 2,581,963 2,581,865
Ace Securities Corp. Home Equity Loan Trust Aaa 5.72 8/25/2045 899,052 899,938
Ace Securities Corp. Home Equity Loan Trust Aaa 5.79 8/25/2045 6,218,443 6,224,568
Aegis Asset Backed Securities Trust Aaa 5.43 10/25/2035 453,464 453,541
Aegis Asset Backed Securities Trust Aaa 543 10/25/2035 1,974,081 1,974,415
Aesop Funding Il, L.L.C. Aaa 3.61 6/20/2009 700,000 676,405
Aesop Funding II, L.L.C. Aaa 3.61 6/20/2009 6,600,000 6,377,534
Aesop Funding II, L.L.C. Aaa 2.86 8/20/2011 810,000 768,826
American Express Credit A/C Master Trust Aaa 5.19 1/15/2009 520,000 519,837
American Express Credit A/C Master Trust Aaa 5.19 1/15/2009 2,315,000 2,314,275
American Express Credit A/C Master Trust Aaa 5.31 9/15/2010 185,000 185,308
American Express Credit A/C Master Trust Aaa 531 9/15/2010 815,000 816,358
AmeriCredit Automobile Receivables Trust Aaa 272 1/6/2010 509,994 502,387
AmeriCredit Automobile Receivables Trust Aaa 272 1/6/2010 1,466,232 1,444,363
Ameriquest Mortgage Securities, Inc. Aaa 5.69 12/25/2033 735,038 737,569
Ameriquest Mortgage Securities, Inc. Aaa 5.62 11/25/2034 5,546,614 5,569,710
Ameriquest Mortgage Securities, Inc. Aaa 5.43 10/25/2035 97,683 97,696
Ameriquest Mortgage Securities, Inc. Aaa 543 10/25/2035 423,294 423,348
AMRESCO Residential Securities Corp. A2 6.13 9/25/2028 106,029 106,052
AMRESCO Residential Securities Corp. A2 6.37 9/25/2028 583,162 583,287
Anthracite CDO Ltd. A2 6.17 5/23/2051 409,937 404,853
Anthracite CDO Ltd. A2 6.17 5/23/2051 1,819,718 1,797,154
ARG Funding Corp. Aaa 4,02 4/20/2009 9,100,000 8,866,257
Argent Securities, Inc. Aaa 5.44 10/25/2035 190,540 190,562
Asset Backed Securities Corp. Home Equity Loan Trust Aaa 548 5/25/2035 610,226 610,473
Asset Backed Securities Corp. Home Equity Loan Trust Aaa 5.48 5/25/2035 2,898,575 2,899,746
Asset Backed Securities Corp. Home Equity Loan Trust Aaa 5.57 7/25/2035 635,000 636,478
Asset Backed Securities Corp. Home Equity Loan Trust Aaa 5.57 7/25/2035 2,810,000 2,816,542
Asset Backed Securities Corp. Home Equity Loan Trust Aaa 5.39 3/25/2036 340,182 340,258
Asset Backed Securities Corp. Home Equity Loan Trust Aaa 5.57 3/25/2036 445,244 445,586
Asset Backed Securities Corp. Home Equity Loan Trust Aaa 5.57 3/25/2036 1,977,819 1,979,342
Astoria Depositor Corp. Ba2 8.14 5/1/2021 709,000 743,231
Astoria Depositor Corp. Ba2 8.14 5/1/2021 3,018,000 3,163,709
Banc of America Securities Auto Trust (BASAT) Aaa 3.89 6/18/2008 1,485,952 1,479,979
Banc of America Securities Auto Trust (BASAT) Aaa 3.89 6/18/2008 4,457,857 4,439,936
Bank One Issuance Trust Aaa 5.31 12/15/2010 1,595,000 1,597,924
Bank One Issuance Trust Aaa 5.31 12/15/2010 7,065,000 7,077,950
Bank One Issuance Trust Aaa 5.48 12/15/2010 11,525,000 11,546,125
Bayview Financial Asset Trust Aaa 5.84 10/28/2043 434,901 435,105
Bayview Financial Asset Trust Aaa 5.84 10/28/2043 2,142,991 2,143,996
Bear Stearns Asset Backed Securities § Trust Aaa 5.57 2/25/2030 305,160 305,234
Bear Stearns Asset Backed Securities | Trust Aaa 5.89 8/25/2034 871,908 875,516
Bear Stearns Asset Backed Securities | Trust Aaa 5.74 10/25/2034 2,100,000 2,112,835
Bear Stearns Asset Backed Securities |, L.L.C. Aaa 5.72 3/25/2035 1,454,196 1,455,211
Bear Stearns Asset Backed Securities |, L.L.C. Aaa 5.79 3/25/2035 7,023,768 7,028,670
Bear Stearns Asset Backed Securities |, L.L.C. Aaa 5.72 6/25/2035 202,087 202,232
Bear Stearns Asset Backed Securities |, L.L.C. Aaa 5.79 6/25/2035 2,930,260 2,932,364
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Bear Stearns Asset Backed Securities Trust Aaa 5.60 12/25/2035 1,219,844 1,220,503
Bear Stearns Asset Backed Securities Trust Aaa 5.77 6/25/2043 381,044 376,323
Bear Stearns Asset Backed Securities Trust Aaa 5.77 6/25/2043 968,579 956,579
Bear Stearns Asset Backed Securities Trust Aaa 4.51 3/25/2044 2,928,052 2,879,455
California Infrastructure & Economic Development Aaa 6.38 9/25/2008 186,666 187,083
California Infrastructure & Economic Development Bank Aaa 6.42 9/25/2008 29,147 29,213
Califomia Infrastructure & Economic Development Bank Aaa 6.37 12/26/2009 2,000,000 2,020,260
Capital Auto Receivables Asset Trust Aaa 5.03 9/15/2008 1,977,447 1,971,361
Capital Auto Receivables Asset Trust Aaa 5.03 9/15/2008 4,943,618 4,928,402
Capital Auto Receivables Asset Trust Aaa 4.05 7/15/2009 2,225,000 2,191,647
Capital Auto Receivables Asset Trust Aaa 4.05 7/15/2009 9,625,000 9,480,721
Capitai One Master Trust Aaa 5.39 10/15/2010 1,175,000 1,178,036
Capital One Master Trust Aaa 5.39 10/15/2010 5,200,000 5,213,437
Capital One Prime Auto Receivables Trust Aaa 424 11/15/2007 330,865 330,232
Capital One Prime Auto Receivables Trust Aaa 4.24 11/15/2007 3,308,651 3,302,319
Carrington Mortgage Loan Trust Aaa 5.44 2/25/2026 6,687,581 6,688,671
Carrington Mortgage Loan Trust Aaa 5.43 9/25/2028 3,109,757 3,109,698
Carrington Mortgage Loan Trust Aaa 5.40 6/25/2035 327,383 327,383
Carrington Mortgage Loan Trust Aaa 5.47 6/25/2035 236,443 236,443
Caterpillar Financial Trust Aaa 5.59 2/25/2009 345,000 344,988
Caterpillar Financial Trust Aaa 5.59 2/25/2009 1,472,000 1,471,950
Cendant Rental Car Funding/Aesop L.L.C. Aaa 3.95 4/20/2009 2,100,000 2,041,362
Centex Home Equity Loan Trust Aaa 5.43 8/25/2027 2,640,934 2,641,267
Centex Home Equity Loan Trust Aaa 5.37 6/25/2036 688,616 688,541
Centex Home Equity Loan Trust Aaa 5.37 6/25/2036 2,987,237 2,986,909
Chase Auto Owner Trust Aaa 4.77 3/15/2008 800,000 797,870
Chase Credit Card Owner Trust Aaa 5.30 10/15/2009 1,330,000 1,331,166
Chase Credit Card Owner Trust Aaa 5.30 10/15/2009 5,860,000 5,865,139
Chase Credit Card Owner Trust Aaa 549 117/2011 2,950,000 2,957,263
Chase Funding Mortgage Loan Aaa 5.69 10/25/2032 81,558 81,791
Chase Funding Mortgage Loan Aaa 5.69 10/25/2032 383,323 384,419
Chase Issuance Trust Aaa 5.22 7/15/2010 430,000 430,086
Chase Issuance Trust Aaa 5.22 7/15/2010 2,260,000 2,260,452
Citibank Credit Card Issuance Trust Aaa 3.10 3/10/2010 3,590,000 3,447,125
Citibank Credit Card Issuance Trust Aaa 2,90 5M17/2010 1,200,000 1,143,758
Citibank Credit Card Issuance Trust Aaa 485 2/10/2011 2,400,000 2,357,472
Citibank Credit Card Master Trust | Aaa 6.05 1/15/2010 623,000 628,187
Citibank Credit Card Master Trust | Aaa 6.05 1/15/2010 2,647,000 2,669,039
Citigroup Mortgage Loan Trust Aaa 542 7/25/2035 72,304 72,310
Citigroup Mortgage Loan Trust Aaa 5.42 7/25/2035 325,369 325,395
Citigroup Mortgage Loan Trust Aaa 5.39 1/25/2036 1,660,741 1,660,959
Citigroup Mortgage Loan Trust Aaa 5.39 1/25/2036 6,769,418 6,770,305
CMO Countrywide Alternative Loan Trust Aaa 7.00 9/25/2034 1,356,302 1,364,065
CMO FBR Securitization Trust Aaa 5.43 10/25/2035 425,351 425,424
CMO FBR Securitization Trust Aaa 5.51 11/25/2035 612,284 612,369
CMO IndyMac Home Equity Mortgage Loan Asset Backed Note Aaa 5.49 6/28/2036 1,500,000 1,500,000
CMO indyMac Home Equity Mortgage Loan Asset Backed Note Aaa 5.49 6/28/2036 6,000,000 6,000,000
College Loan Corp. Trust | Aaa 5.24 1/25/2012 516,307 516,947
College Loan Corp. Trust | Aaa 5.24 1/25/2012 2,288,407 2,291,244
Comed Transitional Funding Trust Aaa 5.63 6/25/2009 1,785,974 1,785,694
Comed Transitional Funding Trust Aaa 5.74 12/25/2010 750,000 751,367
Connecticut RRB Special Purpose Trust Aaa 573 3/30/2009 1,202,118 1,202,496
Conseco Financial Securitizations Corp. Caatl 7.62 8/1/2022 26,917 26,918
Conseco Financial Securitizations Corp. Caa1 7.62 8/1/2022 115,058 115,063
Consumers Funding, L.L.C. Aaa 498 4/20/2012 580,000 572,752
Consumers Funding, L.L.C. Aaa 5.76 10/20/2016 600,000 603,397
Countrywide ABS, Inc. Aaa 574 12/25/2032 122,255 122,680
Countrywide ABS, Inc. Aaa 5.66 6/25/2033 611,362 613,516
Countrywide Home Equity Loan Trust ABS Aaa 5.44 8/25/2023 50,686 50,687
Countrywide Home Equity Loan Trust ABS Aaa 5.41 9/25/2028 7,222,723 7,224,016
Countrywide Home Equity Loan Trust ABS Aaa 5.46 10/15/2028 676,212 678,254
Countrywide Home Equity Loan Trust ABS Aaa 5.46 10/15/2028 5,409,699 5,426,031
Countrywide Home Equity Loan Trust ABS Aaa 5.65 2/15/2034 598,659 599,910
Countrywide Home Equity Loan Trust ABS Aaa 5.65 2/15/2034 2,845,476 2,851,423
Countrywide Home Equity Loan Trust ABS Aaa 5.65 2/15/2034 428,775 429,560
Countrywide Home Equity Loan Trust ABS Aaa 5.55 3/25/2034 565,000 565,772
Countrywide Home Equity Loan Trust ABS Aaa 5.55 3/25/2034 2,495,000 2,498,411
Countrywide Home Equity Loan Trust ABS Aaa 5.52 1/25/2035 6,700,000 6,703,116
Countrywide Home Equity Loan Trust ABS Aaa 5.60 6/25/2035 3,456,689 3,468,182
Countrywide Home Equity Loan Trust ABS Aaa 5.61 6/25/2035 787,989 788,471
Countrywide Home Equity Loan Trust ABS Aaa 5.52 8/25/2035 4,000,000 4,002,916
Countrywide Home Equity Loan Trust ABS Aaa 542 1/25/2036 1,422,136 1,422,355
Countrywide Home Equity Loan Trust ABS Aaa 5.42 1/25/2036 5,991,126 5,992,049
Countrywide Home Equity Loan Trust ABS Aaa 5.43 2/25/2036 5,407,252 5,407,880
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Countrywide Home Equity Loan, Inc. Aaa 5.40 10/15/2006 154,000,000 2,203,740
Countrywide Home Equity Loan, Inc. Aaa 5.61 2/15/2036 509,514 509,478
Countrywide Home Equity Loan, Inc. Aaa 5.61 2115/2036 2,462,651 2,462,478
CPL Transition Funding, L.L.C. Aaa 5.01 1/15/2010 1,353,512 1,344,958
CPS Auto Receivables Trust Aat 5.33 6/15/2012 3,732,782 3,741,629
CPS Auto Receivables Trust Aal 5.33 6/15/2012 751,873 753,655
Credit Suisse Mortgage Securities Corp. Aaa 5.63 1/25/2031 454,786 455,270
DaimlerChrysler Auto Trust Aaa 3.75 12/8/2007 275,873 275,465
DaimlerChrysler Auto Trust Aaa 3.75 12/8/2007 2,758,734 2,754,646
DaimlerChrysler Auto Trust Aaa 5.33 8/8/2010 2,275,000 2,266,821
DaimierChrysler Auto Trust Aaa 5.33 8/8/2010 9,600,000 9,565,488
Detroit Edison Securitization Funding, L.L.C. Aaa 6.19 3/1/2013 2,000,000 2,042,484
Discover Card Master Trust | Aaa 5.23 4/15/2010 2,430,000 2,431,152
Discover Card Master Trust 1 Aaa 5.23 4/15/2010 10,760,000 10,765,100
Discover Card Master Trust | Aaa 5.21 9/156/2010 265,000 265,074
Discover Card Master Trust | Aaa 5.21 9/15/2010 1,185,000 1,185,331
EMC Mortgage Loan Trust Aaa 5.79 4/25/2042 7,717,869 7,788,796
EMC Mortgage Loan Trust Aaa 5.79 4/25/2042 1,794,027 1,810,514
Equifirst Mortgage Loan Trust Aaa 5.46 12/25/2032 30,187 30,294
Equifirst Mortgage Loan Trust Aaa 5.70 12/25/2032 149,346 149,876
Equity One ABS, Inc. Aa2 5.05 9/25/2033 1,981,000 1,935,863
Fannie Mae Grantor Trust ABS Aaa 5.37 9/25/2035 237,660 237,674
Fannie Mae Grantor Trust ABS Aaa 5.37 9/25/2035 1,188,302 1,188,371
Financial Asset Securities Corp. Aaa 5.42 11/26/2035 92,333 92,410
Financial Asset Securities Corp. Aaa 5.42 11/26/2035 422,093 422,445
Financial Asset Securities Corp. Aaa 5.49 11/26/2035 98,928 99,010
Financial Asset Securities Corp. Aaa 549 11/26/2035 455,069 455,448
First Franklin Mortgage Loan Trust Aaa 5.70 10/15/2034 106,309 106,712
First Franklin Mortgage Loan Trust Aaa 5.70 10/15/2034 472,211 474,002
First Franklin Mortgage Loan Trust Aaa 5.56 11/25/2034 129,129 129,164
First Franklin Mortgage Loan Trust Aaa 5.56 11/25/2034 571,334 571,488
First NLC Trust Aaa 5.43 12/25/2035 154,586 154,599
Ford Credit Auto Owner Trust Aaa 3.48 11/15/2008 9,587,411 9,486,053
Ford Credit Auto Owner Trust Aaa 417 1/15/2009 9,550,000 9,451,301
Ford Credit Floorplan Master Owner Trust Al 5.59 7/15/2009 600,000 597,579
Ford Credit Floorplan Master Owner Trust Aaa 5.55 6/15/2011 1,200,000 1,200,000
Ford Credit Floorplan Master Owner Trust Aaa 5.55 6/15/2011 7,700,000 7,700,000
Fremont Home Loan Trust Aaa 5.41 1/25/2036 250,733 250,781
Fremont Home Loan Trust Aaa 5.41 1/25/2036 1,253,664 1,253,904
GE Capital Credit Card Master Trust A2 5.67 6/15/2010 1,300,000 1,301,931
GE-WMC Mortgage Securities, L.L.C. Aaa 5.44 10/25/2035 1,750,285 1,750,713
GMAC Mortgage Corp. Home Equity Loan Trust Aaa 5.53 11/25/2036 1,700,000 1,699,961
GMAC Mortgage Corp. Home Equity Loan Trust Aaa 5.60 11/25/2036 8,400,000 8,399,807
Green Tree Financial Corp. A2 7.40 6/15/2027 361,723 369,872
Green Tree Financial Corp. Aa1 7.65 9/15/2027 856,521 879,308
Green Tree Financial Corp. Aa2 7.95 9/15/2027 842,794 869,715
Greenpoint Mortgage Funding Trust Aaa 5.43 7/25/2030 373,301 373,295
Greenpoint Mortgage Funding Trust Aaa 5.43 7/25/2030 792,626 792,612
Greenpoint Mortgage Funding Trust Aai 5.72 9/25/2034 600,000 602,344
Greenpoint Mortgage Funding Trust Aal 572 9/25/2034 3,400,000 3,413,284
GS Mortgage Securities Corp. Aaa 542 11/25/2030 296,107 296,119
GS Mortgage Securities Corp. Aaa 5.54 5/25/2035 562,542 563,137
GS Mortgage Securities Corp. Aaa 5.61 5/25/2035 2,390,806 2,393,330
.GS Mortgage Securities Corp. Aaa 5.44 8/25/2035 313,859 313,907
GS Mortgage Securities Corp. Aaa 5.44 8/25/2035 1,335,006 1,335,210
GS Mortgage Securities Corp. Aaa 5.43 11/25/2035 185,236 185,262
GS Mortgage Securities Corp. Aaa 5.44 12/25/2035 577,040 576,890
GS Mortgage Securities Corp. Aaa 5.38 3/25/2046 1,853,210 1,853,330
GSAMP Trust Aaa 5.66 1/25/2035 678,022 678,507
GSAMP Trust Aaa 573 1/25/2035 3,382,273 3,384,692
GSAMP Trust Aaa 5.77 5/25/2036 5,825,000 5,800,424
Home Equity Mortgage Loan Asset-Backed Trust | Aaa 5.42 5/25/2036 241,950 241,946
Home Equity Mortgage Loan Asset-Backed Trust | Aaa 5.42 5/25/2036 1,067,427 1,067,407
Home Equity Mortgage Trust Aaa 5.43 2/25/2036 213,045 213,066
Homebanc Mortgage Trust Aaa 5.75 8/25/2029 1,850,503 1,854,003
Honda Auto Receivables Aaa 5.08 7/18/2011 2,575,000 2,542,820
Honda Auto Receivables Owner Trust Aaa 2.30 10/18/2007 214,003 212,964
Honda Auto Receivables Owner Trust Aaa 4.32 1/21/2008 538,629 536,637
Honda Auto Receivables Owner Trust Aaa 4.32 1/21/2008 2,308,408 2,299,874
Honda Auto Receivables Owner Trust Aaa 248 7/18/2008 51,720 51,650
Household Automotive Trust Aaa 5.67 7/17/2009 348,399 348,370
Household Automotive Trust Aaa 5.67 7117/2009 1,763,770 1,763,622
Household Automotive Trust Aaa 2.22 11/17/2009 158,055 155,069
Household Automotive Trust Aaa 2.22 11/17/2009 651,977 639,660
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Household Home Equity Loan Trust Aaa 5.62 9/20/2033 1,189,034 1,192,822
I/O National Collegiate Student Loan Trust Aaa 4.80 712512012 3,470,000 622,969
I/O National Collegiate Student Loan Trust Aaa 4.80 712512012 17,210,000 3,089,711
lllinois Power Special Purpose Trust Aaa 5.54 6/25/2009 1,320,000 1,319,682
IndyMac, Inc. Aaa 5.90 712512030 49,528 49,533
IXIS Real Estate Capital Trust Aaa 5.38 8/25/2036 1,036,715 1,036,695
IXIS Real Estate Capital Trust Aaa 5.38 8/25/2036 4,437,529 4,437,444
J.P. Morgan Mortgage Acquisition Corp. Aaa 5.65 712512035 2,000,000 2,007,410
John Deere Owner Trust Aaa 2.32 12/17/2007 360,465 356,986
L.A. Arena Funding, L.L.C. A2 7.66 12/15/2021 4,468,889 4,528,727
Long Beach Mortgage Loan Trust Aa1 5.82 2/25/2035 1,200,000 1,208,510
Long Beach Mortgage Loan Trust Aa1 5.89 2/25/2035 6,000,000 6,042,552
Long Beach Mortgage Loan Trust Aaa 5.44 9/25/2035 630,529 630,625
Long Beach Mortgage Loan Trust Aaa 5.44 9/25/2035 1,379,282 1,379,491
Long Beach Mortgage Loan Trust Aaa 5.44 9/25/2035 2,660,043 2,660,447
Long Beach Mortgage Loan Trust Aaa 5.46 3/25/2036 5,646,912 5,647,979
Long Beach Mortgage Loan Trust Aaa 5.45 4/25/2036 2,859,347 2,859,739
Long Beach Mortgage Loan Trust Aaa 5.37 5/25/2036 407,982 407,974
Long Beach Mortgage Loan Trust Aaa 5.37 5/25/2036 1,742,322 1,742,288
M&I Auto Loan Trust Aaa 2.31 2/20/2008 834,927 831,535
M&I Auto Loan Trust Aaa 2.31 2/20/2008 492,010 490,012
Massachusetts R.R.B. Special Purpose Trust Aaa 6.53 6/1/2015 475,517 489,956
Massachusetts R.R.B. Special Purpose Trust Aaa 6.53 6/1/2015 1,575,999 1,623,854
MBNA Credit Card Master Trust Aaa 2.75 10/15/2010 9,250,000 8,797,573
MBNA Credit Card Master Trust Aaa 265 11/15/2010 2,550,000 2,415,880
MBNA Credit Card Master Trust Aaa 5.20 12/15/2010 185,000 184,987
MBNA Credit Card Master Trust Aaa 5.20 12/15/2010 835,000 834,942
MBNA Credit Card Master Trust Aaa 5.37 12/15/2010 3,500,000 3,499,755
MBNA Credit Card Master Trust Aaa 5.37 12/15/2010 156,500,000 15,498,915
MBNA Credit Card Master Trust Aaa 5.31 5/16/2011 1,020,000 1,023,021
MBNA Credit Card Master Trust Aaa 5.31 5/16/2011 4,515,000 4,528,373
MBNA Credit Card Master Trust Aaa 4.90 71512011 10,025,000 9,879,988
MBNA Master Credit Card Trust Il Aaa 5.40 9/15/2009 685,000 686,085
MBNA Master Credit Card Trust Il Aaa 5.40 9/15/2009 3,040,000 3,044,815
MBNA Master Credit Card Trust Il Aaa 5.21 9/15/2010 560,000 561,276
MBNA Master Credit Card Trust Il Aaa 5.21 9/15/2010 2,480,000 2,485,652
Merrili Lynch Mortgage Investors Trust Aaa 5.35 5/25/2037 1,651,225 1,661,194
Merrill Lynch Mortgage Investors Trust Aaa 5.35 5/25/2037 5,700,658 5,700,549
Merrill Lynch Mortgage Investors, Inc. Aaa 5.65 9/25/2034 4,075,525 4,078,692
Merrill Lynch Mortgage Investors, Inc. Aaa 5.43 9/25/2036 6,336,224 6,337,726
Merrill Lynch Mortgage Investors, Inc. Aaa 5.40 1/25/2037 606,612 606,641
Merrill Lynch Mortgage Investors, inc. Aaa 5.40 1/25/2037 3,681,502 3,681,677
Mid-State Trust Vi Aaa 7.34 7/1/2035 13,394,125 13,925,859
MMCA Auto Owner Trust Aaa 3.05 11/16/2009 164,928 163,822
MMCA Auto Owner Trust Aaa 3.05 11/16/2009 1,717,056 1,705,548
Morgan Stanley ABS Capital |, Inc. Aaa 5.62 5/25/2034 150,709 150,825
Morgan Stanley ABS Capital |, Inc. Aaa 5.34 6/25/2036 1,580,000 1,579,945
Morgan Stanley ABS Capital |, Inc. Aaa 5.34 6/25/2036 6,850,000 6,849,760
Morgan Stanley Dean Witter Capital | Trust Aaa 6.17 9/25/2032 4,564,423 4,671,267
Morgan Stanley Dean Witter Capital | Trust Aaa 6.17 9/25/2032 4,385,426 4,488,080
Morgan Stanley Home Equity Loan Trust Aaa 5.37 4/25/2036 810,891 810,816
Morgan Stanley Home Equity Loan Trust Aaa 5.37 4/25/2036 3,472,522 3,472,199
Nelnet Education Loan Funding, Inc. Aaa 5.32 8/26/2030 645,000 645,239
Nelnet Education Loan Funding, Inc. Aaa 5.32 8/26/2030 2,865,000 2,866,060
Nelnet Student Loan Trust Aaa 512 4/25/2016 56,749 56,765
Nelnet Student Loan Trust Aaa 5.12 4/25/2016 253,539 253,611
Nelnet Student Loan Trust Aaa 5.58 10/25/2016 2,915,000 2,915,248
Nissan Auto Receivables Grantor Trust Aaa 419 7/15/2009 2,350,000 2,309,014
Nissan Auto Receivables Grantor Trust Aaa 419 7/115/2009 10,100,000 9,923,846
Nissan Auto Receivables Owner Trust Aaa 4.74 12/15/2009 99,000 97,745
Nissan Auto Receivables Owner Trust Aaa 4.74 12/15/2009 422,000 416,652
Novastar Mortgage Funding Trust Aaa 5.60 4/25/2028 117,533 117,532
Novastar Mortgage Funding Trust Aaa 5.45 1/25/2036 794,921 795,021
Novastar Mortgage Funding Trust Aaa 5.45 1/25/2036 3,398,288 3,398,713
Option One Mortgage Loan Trust Aaa 5.42 8/25/2035 44,234 44,229
Option One Mortgage Securities Corp. Aaa 5.42 12/25/2010 369,578 370,546
Option One Mortgage Securities Corp. Aaa 5.42 12/25/2010 1,641,062 1,645,361
Origen Manufactured Housing Contract Trust Aaa 4.06 7115/2013 736,285 730,214
Origen Manufactured Housing Contract Trust Aaa 4.06 7/15/2013 3,628,519 3,598,602
PECO Energy Transition Trust Aaa 6.05 3/1/2009 1,127,771 1,130,168
Popular Abs, Inc. Aa2 5.51 6/25/2035 880,000 884,657
Popular Abs, Inc. A2 571 6/25/2035 367,000 371,058
Popular Abs, Inc. Aa2 5.75 6/25/2035 5,420,000 5,448,683
Popular Abs, Inc. A2 5.95 6/25/2035 2,300,000 2,325,429
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PP&L Transition Bond, L.L.C. Aaa 7.05 6/25/2009 410,951 414,494
PSE&G Transition Funding Il, L.L.C. Aaa 4.34 6/16/2014 2,700,000 2,610,500
PSNH Funding, L.L.C. Aaa 5.73 11/1/2010 1,483,942 1,487,940
PSNH Funding, L.L.C. Aaa 6.48 5172013 650,000 674,830
Quest Trust Aaa 5.40 10/25/2035 127,750 127,774
RAAC Series Aaa 5.57 2/25/2037 1,711,593 1,714,468
Rental Car Finance Corp. Aaa 5.52 6/25/2009 500,000 500,613
Residential Asset Mortgage Products, Inc. Aaa 5.66 9/25/2033 20,079 20,079
Residential Asset Mortgage Products, Inc. Aaa 5.66 9/25/2033 18,406 18,406
Residential Asset Mortgage Products, Inc. Aaa 5.64 2/25/2034 295,346 295,434
Residential Asset Mortgage Products, Inc. Aaa 5.66 5/25/2034 415,000 416,121
Residential Asset Mortgage Products, Inc. Aaa 5.66 5/25/2034 1,830,000 1,834,945
Residential Asset Mortgage Products, Inc. Aaa 5.43 9/25/2035 398,610 398,686
Residential Asset Mortgage Products, Inc. Aaa 5.43 9/25/2035 3,456,910 3,457,570
Residential Asset Securities Corp. Aaa 5.47 10/25/2024 170,862 170,892
Residential Asset Securities Corp. Aaa 543 10/25/2025 309,436 309,486
Residential Asset Securities Corp. Aaa 5.43 10/25/2025 1,547,178 1,547,430
Residential Asset Securities Corp. Aaa 5.41 6/25/2026 1,837,400 1,837,821
Residential Asset Securities Corp. Aaa 5.80 12/25/2031 97,420 97,431
Residential Asset Securities Corp. Aaa 5.87 12/25/2031 481,971 482,025
Residential Asset Securities Corp. Aaa 5.63 10/25/2033 43,259 43,317
Residential Asset Securities Corp. Aaa 5.70 10/25/2033 216,293 216,587
Residential Asset Securities Corp. Aaa 5.62 1/25/2034 26,653 26,660
Residential Asset Securities Corp. Aaa 5.62 1/25/2034 124,383 124,415
Residential Funding Mortgage Securities II, Inc. Aaa 5.46 9/25/2035 284,437 284,482
Revolving Home Equity Loan Trust Aaa 5.44 4/15/2035 60,647 60,724
Revolving Home Equity Loan Trust Aaa 5.44 4/15/2035 269,776 270,118
SACO | Trust Aaa 543 712512035 122,079 122,077
SACO | Trust Aaa 5.43 7125/2035 634,811 634,800
SACO | Trust Aaa 543 9/25/2035 393,118 393,111
SACO | Trust Aaa 543 9/25/2035 1,123,193 1,123,173
SACO | Trust Aaa 5.49 9/25/2035 823,406 824,245
SACO | Trust Aaa 5.56 9/25/2035 4,199,368 4,203,652
Saxon Asset Securities Trust Aaa 5.44 11/25/2035 716,413 716,492
Saxon Asset Securities Trust Aaa 5.44 11/25/2035 3,027,097 3,027,430
SBI Heloc Trust Aaa 5.51 11/25/2035 621,192 621,968
SBI Heloc Trust Aaa 5.51 11/25/2035 3,183,607 3,187,586
Securitized Asset Backed Receivables, L.L.C. Aaa 5.39 11/25/2035 1,192,590 1,192,866
Securitized Asset Backed Receivables, L.L.C. Aaa 5.39 11/25/2035 4,885,508 4,886,637
Sierra Timeshare 2006-1 Receivables Funding NR 6.50 56/21/2018 1,100,000 1,100,000
SLM Private Credit Student Loan Trust Aaa 5.37 6/15/2018 175,897 175,856
SLM Private Credit Student Loan Trust Aaa 5.37 6/15/2018 786,650 786,469
SLM Student Loan Trust Aaa 5.07 4/25/2012 1,881,126 1,880,656
SLM Student Loan Trust Aaa 5.12 10/25/2012 2,803,939 2,799,257
SLM Student Loan Trust Aaa 5.12 712512013 226,106 226,165
Soundview Home Loan Trust Aaa 5.43 5/25/2035 63,618 63,617
Soundview Home Loan Trust NR 5.42 12/25/2035 143,718 143,743
Soundview Home Loan Trust Aaa 5.46 4/25/2036 5,459,964 5,460,701
Soundview Home Loan Trust Aaa 5.38 6/25/2036 1,072,175 1,072,155
Soundview Home Loan Trust Aaa 5.38 6/25/2036 4,336,142 4,336,060
Soundview Home Loan Trust Aaa 5.45 6/25/2036 6,262,263 6,262,144
Soundview Home Loan Trust Aaa 5.30 7/25/2036 1,370,000 1,370,000
Specialty Underwriting & Residential Financing Aaa 5.43 6/25/2036 471,481 471,572
Specialty Underwriting & Residential Financing Aaa 5.43 6/25/2036 1,968,161 1,968,539
Structured Asset Investment Loan Trust Aaa 5.41 12/25/2035 2,217,969 2,218,401
Structured Asset Investment Loan Trust Aaa 5.40 1/25/2036 2,008,754 2,009,126
Structured Asset Securities Corp. Aaa 3.36 1/25/2031 978,450 873,899
Structured Asset Securities Corp. Aaa 5.52 212512035 506,269 506,788
Structured Asset Securities Corp. Aaa 5.52 212512035 2,234,881 2,237,172
Superior Wholesale Inventory Financing A2 5.62 5/15/2009 600,000 601,125
Superior Wholesale Inventory Financing A2 5.62 5/15/2009 2,500,000 2,504,688
Superior Wholesale Inventory Financing Trust X Aaa 547 9/15/2011 1,000,000 994,990
Superior Wholesale Inventory Financing Trust Xl Aaa 5.55 6/15/2010 500,000 501,662
Superior Wholesale Inventory Financing Trust XII Aaa 5.55 6/15/2010 1,200,000 1,203,988
Superior Wholesale Inventory Financing Trust X Aaa 5.55 6/15/2010 2,250,000 2,257,477
Superior Wholesale Inventory Financing Trust Xil Aaa 5.55 6/15/2010 5,000,000 5,016,615
Thornburg Mortgage Securities Trust Aaa 5.67 12/25/2033 846,519 847,818
Truman Capital Mortgage Loan Trust Aaa 5.66 1/25/2033 412,265 412,525
Truman Capital Mortgage Loan Trust Aaa 5.66 1/25/2033 1,907,138 1,908,340
Truman Capital Mortgage Loan Trust Aaa 5.75 3/25/2037 1,050,268 1,050,268
Truman Capital Mortgage Loan Trust Aaa 5.75 3/25/2037 5,041,287 5,041,287
UPFC Auto Receivables Trust Aaa 3.27 9/15/2010 2,286,721 2,252,729
Volkswagen Auto Loan Enhanced Trust Aaa 4.80 7/20/2009 760,000 753,139
Volkswagen Auto Loan Enhanced Trust Aaa 4.80 7/20/2009 3,280,000 3,250,391
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Wachovia Auto Owner Trust Aaa 4.82 2/20/2009 500,000 498,195
Wachovia Auto Owner Trust Aaa 4.82 2/20/2009 2,300,000 2,291,695
Wachovia Loan Trust Aaa 5.44 5/25/2035 1,265,577 1,266,272
Wachovia Loan Trust Aaa 5.68 5/25/2035 6,327,884 6,331,358
WEF lIssuer L.L.C. Aaa 5.19 12/15/2014 736,678 729177
WEF issuer L.L.C. Aaa 5.19 12/15/2014 3,519,683 3,483,846
Wells Fargo Home Equity Asset Backed Securities Aaa 5.49 2/25/2018 1,083,614 1,083,519
WMC Mortgage Loan Trust Aaa 5.88 4/15/2030 1,423,387 1,423,755
World Omni Master Owner Trust/Auto Dealer Floorplan Aaa 5.27 12/15/2008 195,000 195,067
World Omni Master Owner Trust/Auto Dealer Fioorplan Aaa 5.27 12/15/2008 870,000 870,301
Total Asset Backed Securities $ 721,905,881
Commercial Mortgage-Backed Securities

Asset Securitization Corp. Aaa 6.75 2/14/2043 1,080,000 1,093,835
Asset Securitization Corp. Aaa 6.75 2/14/2043 5,930,000 6,005,963
CMO Banc America Commercial Mortgage, Inc. Aaa 512 9/10/2015 305,000 288,358
CMO Banc America Commercial Mortgage, Inc. Aaa 5.12 9/10/2015 1,500,000 1,418,154
CMO Banc America Commercial Mortgage, Inc. Aaa 5.12 9/10/2015 2,000,000 1,890,872
CMO Banc America Commercial Mortgage, Inc. Aaa 512 9/10/2015 6,070,000 5,738,797
CMO Banc America Commercial Mortgage, Inc. Aaa 5.12 9/10/2015 8,000,000 7,663,488
CMO Banc America Commercial Mortgage, Inc. Aaa 512 9/10/2015 1,345,000 1,271,611
CMO Banc America Commercial Mortgage, Inc. Aaa 7.33 11/15/2031 7,985,000 8,342,752
CMO Banc America Commercial Mortgage, Inc. Aaa 6.09 6/11/2035 1,600,000 1,617,192
CMO Banc America Commercial Mortgage, Inc. Aaa 6.09 6/11/2035 3,250,000 3,284,921
CMO Banc America Commercial Mortgage, Inc. Aaa 6.19 6/11/2035 1,570,000 1,598,389
CMO Banc America Commercial Mortgage, Inc. Aaa 4.18 11/10/2041 377,000 361,416
CMO Banc America Commercial Mortgage, Inc. Aaa 418 11/10/2041 1,579,000 1,513,729
CMO Banc America Commercial Mortgage, Inc. Aaa 4.50 7/10/2043 1,570,000 1,503,165
CMO Banc America Commercial Mortgage, Inc. Aaa 4.50 7/10/2043 6,580,000 6,299,889
CMO Banc America Commercial Mortgage, Inc. Aaa 512 7/11/2043 8,255,000 8,000,837
CMO Banc America Commercial Mortgage, Inc. Aaa 5.18 9/10/2047 1,000,000 955,531
CMO Banc America Mortgage, Inc. Aaa 6.50 4/15/2036 6,646,894 6,822,871
CMO Bayview Commercial Asset Trust Aaa 5.62 1/25/2036 1,360,421 1,363,672
CMO Bayview Commercial Asset Trust Aaa 5.62 1/25/2036 6,947,864 6,964,470
CMO Bayview Commercial Asset Trust Aaa 4.84 3/25/2036 878,579 879,598
CMO Bear Stearns Adjustable Rate Mortgage Trust Aaa 5.33 1/25/2033 360,162 358,863
CMO Bear Stearns Adjustable Rate Mortgage Trust Aaa 5.62 1/25/2033 426,821 420,614
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 5.40 9/15/2018 2,830,000 2,830,495
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 5.45 9/15/2018 1,170,000 1,172,285
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 5.57 9/15/2018 580,000 580,102
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 5.62 9/15/2018 5,670,000 5,681,074
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 7.78 2/15/2032 3,300,000 3,490,430
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 7.32 10/15/2032 6,460,000 6,798,859
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 7.32 10/15/2032 5,000,000 5,262,275
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 5.71 9/11/2038 3,500,000 3,474,125
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 5.41 12/11/2040 2,000,000 1,932,234
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 4.67 6/11/2041 530,000 485,456
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 4.67 6/11/2041 420,000 384,701
CMO Bear Stearns Commercial Mortgage Securities, Inc. Aaa 4.67 6/11/2041 2,330,000 2,134,175
CMO Chase Commercial Mortgage Securities Corp. Aaa 7.32 10/15/2032 675,000 708,701
CMO Citigroup Commercial Mortgage Trust Aaa 5.72 3/15/2049 4,000,000 3,965,816
CMO Citigroup/Deutsche Bank Commercial Mortgage Aaa 5.23 7/115/2044 1,500,000 1,437,975
CMO Citigroup/Deutsche Bank Commercial Mortgage Aaa 5.23 7/15/2044 7,000,000 6,710,550
CMO Citigroup/Deutsche Bank Commercial Mortgage Aaa 5.23 7/15/2044 1,360,000 1,303,764
CMO Citigroup/Deutsche Bank Commercial Mortgage Aaa 5.23 7/15/2044 6,000,000 5,751,900
CMO Citigroup/Deutsche Bank Commercial Mortgage Aaa 5.55 1/15/2046 1,400,000 1,350,671
CMO Citigroup/Deutsche Bank Commercial Mortgage Aaa 5.55 1/15/2046 4,000,000 3,859,060
CMO Commercial Mortgage Aaa 5.55 2/5/12019 3,800,000 3,802,972
CMO Commercial Mortgage Aaa 5.87 7/16/2034 1,090,000 1,108,578
CMO Commercial Mortgage Aaa 5.87 7/16/2034 5,380,000 5,471,697
CMO Commercial Mortgage Acceptance Corp. Aaa 6.04 9/15/2030 160,000 160,848
CMO Commercial Mortgage Acceptance Corp. Aaa 6.04 9/15/2030 685,000 688,631
CMO Commercial Mortgage Asset Trust Aaa 7.55 11/17/2032 2,755,000 2,880,245
CMO Credit Suisse Mortgage Securities Corp. Aaa 6.30 11/11/2030 7,859,717 7,952,171
CMO Credit Suisse Mortgage Securities Corp. Aaa 4.94 12/15/2035 8,940,000 8,527,786
CMO Credit Suisse Mortgage Securities Corp. Aaa 5.11 7/15/2036 245,000 232,509
CMO Credit Suisse Mortgage Securities Corp. Aaa 5.11 7/15/2036 1,080,000 1,024,936
CMO Credit Suisse Mortgage Securities Corp. Aaa 5.10 8/15/2038 780,000 737,699
CMO Credit Suisse Mortgage Securities Corp. Aaa 5.10 8/15/2038 3,300,000 3,121,034
CMO Credit Suisse Mortgage Securities Corp. Aaa 512 8/15/2038 1,160,000 1,119,573
CMO Credit Suisse Mortgage Securities Corp. Aaa 5.12 8/15/2038 5,140,000 4,960,866
CMO Credit Suisse Mortgage Securities Corp. Aaa 437 2/15/2039 77,269 75,077
CMO Credit Suisse Mortgage Securities C