Public Utilities Act

Public Utilities Act (220 ILCS 5/8-403.1)

(k) Beginning January 1, 2000, and each January 1 thereafter, each city, village, or
incorporated town that received distributions from the Municipal Economic
Development Fund, continued to hold any of those distributions, or made
expenditures from those distributions during the immediately preceding year shall
submit to a financial and compliance and program audit of those distributions
performed by the Auditor General at no cost to the city, village, or incorporated
town that received the distributions. The audit should be completed by June 30 or as
soon thereafter as possible. The audit shall be submitted to the State Treasurer and
those officers enumerated in Section 3-14 of the Illinois State Auditing Act. If the
Auditor General finds that distributions have been expended in violation of this
Section, the Auditor General shall refer the matter to the Attorney General. The
Attorney General may recover, in a civil action, 3 times the amount of any
distributions illegally expended. For purposes of this subsection, the terms "financial
audit," "compliance audit", and "program audit" have the meanings ascribed to them
in Sections 1-13 and 1-15 of the [llinois State Auditing Act.

(Source: P.A. 91-901, eff. 1-1-01; 92-435, eff. 8-17-01.)




