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INTRODUCTION

We performed a financial audit of the Environmental Protection Agency, Water Revolving Fund for the
year ended June 30, 2013. A two-year compliance examination and a one-year financial statement audit
of the Agency’s Water Revolving Fund will be performed for the period ended June 30, 2014.

AUDITORS’ OPINION

We conducted a financial audit of the Agency’s Water Revolving Fund for the year ended June 30,
2013. Our special assistant auditors stated that the Water Revolving Fund’s financial statements of the
Illinois Environmental Protection Agency as of and for the year ended June 30, 2013 are fairly stated in

all material respects.

WILLIAM G. HOLAAND
Auditor General

WGH:PH

AUDITORS ASSIGNED

Our special assistant auditors for this engagement were E.C. Ortiz and Company, LLP.

{Financial Data is summarized on the reverse page.}
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ENVIRONMENTAL PROTECTION AGENCY
FINANCIAL AUDIT - WATER REVOLVING FUND
For the Year Ended June 30, 2013

STATEMENT OF NET POSITION (in thousands) 2013
Assets
Current Assets
Cash and Cash EQUIVAIENTS............cccviiiiiii et 257,885
Securities lending collateral equity with State Treasurer..........ocooeoviiiiiineneneseeeeeee 139,181
Loans and NOtES rECEIVANDIE...........ovi i ere e 129,508
(O g T=T A CToT=T V=1 o] 1= 8,435
Due from federal QOVEIMMENT.........ooiiiieie e sre e 254
Due from COMPONENT UNIT. ..ot 241
OtNEE CUITENT ASSEES. ..veiuvieireiitee ittt ittt ete st e e st ettt e st e e e be e sbeesbessaeesabesbeesbeesbeesbsestbesnbeenbeereens 66
RESIIICIEM @SSELS....c.vveiveeieee et et s e et e st e st e et e et et e et e e steesteestesseesaeesaeesaeesbeeseessesseeseeeseeeseeeseesaeesaeeseeesenenns 24,603
Total current assets 560,173
Noncurrent Assets
Loans and notes receivable, net of current POrtion..........c.cccvvveveie v 2,055,938
Restricted assets - loans receivable, net of current portion............ccoceeceveveenieienene e 180,417
Capital assets, net of accumulated depreciation...........cccocvevvviiie s 83
OthEBE NONCUITENT ASSELS. ..o iviiiitie et e ettt et e ettt ete e et e e ette e e et e e et e e ebeeeeteeesbeeesseeessteeesbeeesareeans 195
TOtAl NONCUITENT BSSEES. .. ciuviiiteeitie it ctie ettt ettt et ere e s e s te e be e sbe e sbeesbeesbeesbbeenbeenbeebeeebee e 2,236,633
LI ] = T (TSRO OTRROPR 2,796,806
Liabilities
Total CUTENt lADIITIES.......veeeeeeeceeee ettt 139,538
Total NONCUITeNt HabilItIES........cooviiiiciec et ebe e 23,090
LI = I =1 o T L LTRSS 162,628
Net Position
Net investment iN CaPItal ASSELS........ciiviiiiiiiieie s re et nre s 83
Restricted for:
(D] o] AT =T VA Te TR 205,019
ORI PUIPOSES. ... ettt sttt ettt ettt sttt e sttt e e ste et e sbe e s e st e steenaesbeeneenbesaeeneeeennens 2,112,251
L0 LT =T (o (=T TR 316,825
TOAl NEE POSITION......eiiiicie ettt et be e st e st e s be e beesbeesbeesbeesabeeabeebeens 2,634,178
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
(in thousands) 2013
OPEIatiNg REVENUES. ......cueiieiiiieite ittt ettt ettt te et e testeeseeste e st e stesseeneesteeseeseeaneentesaeeneeseeenen 43,516
OPEIALING EXPENSES......eiieeeiiiteiteete sttt te sttt s e st et e be e et e s teaseesaeste e b e sbeataesbesbeasaestesneeneenreans 42,951
OPEIAtING INCOIME. ... .ttt et te s e teare e e e see e e e seeeteeeeseeeneeneenneas 565
NON-0PEIALING REVENUES. ... ..cviiiieiiiteiie ettt ste ettt se et e te et e sbeste e besreess e beaseesresteaneesrenres 113,345
NON-0PEIALING EXPENSES. ...ttt ettt r e 2,628
TR ANSTRIS N, .ttt ettt e et e e sbe e sbe e sbeesabesa b e e abe e beebeeebeeebeeeareenbeenree e 22,839
Change N NEE POSITION. ........oiiiieiiiie et ettt sre e e sne e e neeees 134,121
Net Position, BegiNNiNG OF YEAI.........ccciiiiiiiecce et 2,500,057
NEt POSITION, BN OF YA ...eiiiiitiiee sttt ettt ettt e s st e e s st e e s rb et e e s s et e e s sbaeeessreeeesans 2,634,178
AGENCY DIRECTOR

During Engagement Period:  John Kim (through 3/17/13)
Currently: Lisa Bonnett (effective 3/18/13)
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