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INTRODUCTION

The Illinois Literacy Foundation (Foundation) was created to promote literacy among the residents of the State of
Illinois by supporting literacy programs and enhancing Statewide literacy awareness, to make grants and gifts in
aid and support of the goal, and to engage generally in other lawful endeavors consistent with the foregoing
purposes.

This digest covers the financial statement audit of the Foundation as of and for the two years ended June 30, 2023.

The Foundation’s compliance examination covering the two years ended June 30, 2023 will be released under a
separate cover.

AUDITOR’S OPINION

The auditors stated the financial statements of the Foundation as of and for the years ended June 30, 2022, and June
30, 2023, are fairly stated in all material respects.

This financial audit was conducted by Sikich, LLP.
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THE ILLINOIS LITERACY FOUNDATION
FINANCIAL AUDIT
For the Two Years Ended June 30, 2023

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION | FY 2023 | FY 2022
PROGRAM REVENUES
Operating grants and CONtHDULIONS .........ccovririiiririiiiieeen s $ 3,008 $ 353
GENERAL REVENUES
INTEIESE INCOMIE. ... ittt ettt ettt b e ettt e s b e b et e bt e besbe e e e ereene e s 59 1
Total Revenues.... 3,067 354
EXPENDITURES
PrOGIAM EXPEINSES. ...ttt ittt site ettt sttt b ettt sb et e et e sbe e ssb e e beesabeanbeenbe e enbeenbeenreeebee e 111 578
TOtAl EXPENUITUIES. ...ttt ettt bttt saeebe st e st esesbeseeneeneas 111 578
Net change in fund balance 2,956 (224)
Fund balance (defiCit) JUIY L. ..o 14,025 14,249
Fund balance (defiCit) JUNE 30...........ccviiiiiiiiiicicc et $ 16,981 $ 14,025
STATEMENT OF NET POSITION [ Junes0,2023 |  June3o, 2022
ASSETS
Cash and Cash QUIVAIENTS...........cciiiiiieieece e $ 16,981 $ 14,025
TOLAI BSOS, ... tveeeet et eeee et e e et et e e se e et eeeeeseeteseeeeeesaeese et e seeeseeseeeseansesreeseesreeneenteseeeseesreaneenrenreeres $ 16,981 $ 14,025
FUND BALANCE
ASSIGNEA/UNTESITICIEU. ...ttt et e e b nne s 16,981 14,025
Total fund balance $ 16,981 $ 14,025
AGENCY DIRECTOR

During Audit Period: Mr. Thomas Benigno

Current: Vacant




