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COMPLIANCE REPORT
 
 SUMMARY
 
 
 The special limited compliance examination testing performed during this examination 
was conducted in accordance with Government Auditing Standards and in accordance with the 
Illinois State Auditing Act. 
 
AUDITORS’ REPORTS
 
 The Independent Accountants’ Report on Special Limited State Compliance Testing, and 
on Supplementary Information for State Compliance Purposes does not contain scope 
limitations, disclaimers, or other significant non-standard language. 
 
SUMMARY OF FINDINGS 
 
 There were no findings of noncompliance disclosed by our special limited State 
compliance examination tests in this examination or in the prior examination which are required 
to be reported in accordance with the Audit Guide. 
 
 
 EXIT CONFERENCE
 
 The Public School Teachers’ Pension and Retirement Fund of Chicago waived an exit 
conference in a letter dated February 22, 2006. 
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SUPPLEMENTARY INFORMATION FOR STATE COMPLIANCE PURPOSES 
 

SUMMARY
 
 

Supplementary Information for State Compliance Purposes presented in this section of 
the report includes the following: 
 
 • Fiscal Schedules and Analysis: 
 
   Schedule of Appropriations, Expenditures and Lapsed Balances 
   Comparative Schedule of Net Appropriations, Expenditures and Lapsed Balances 
   Analysis of Significant Variations in Expenditures 
 
 

The auditors' report that covers the Supplementary Information for State Compliance 
Purposes presented in the Compliance Report Section states we have applied certain limited 
procedures as prescribed by the Audit Guide as adopted by the Auditor General.  However, we 
do not express an opinion on the supplementary information. 
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STATE OF ILLINOIS
STATE APPROPRIATIONS TO THE PUBLIC SCHOOL TEACHERS'

COMPARATIVE SCHEDULE OF NET STATE APPROPRIATIONS,
EXPENDITURES AND LAPSED BALANCES

For the Fiscal Years Ended June 30,

2005 2004 2003

General Revenue Fund - 001 P.A. 93-0842 P.A. 93-62 P.A. 92-0538

 
Appropriations  (Net After Transfers) 65,044,700$       50,000$            65,094,700$     

Expenditures
For supplementary payments as set forth in
   Sections 17-154, 17-155, and 17-156 of the
  "Illinois Pension Code." -$                   50,000$            50,000$            

For payment of the State's Contribution to
   Public School Teachers' Pension and
   Retirement Fund of Chicago as provided by
   law and pursuant to P.A. 90-548. 65,044,700$       -$                  65,044,700$     

    Total Expenditures 65,044,700$       50,000$            65,094,700$     

Lapsed Balances -$                   -$                  -$                  

PENSION AND RETIREMENT FUND OF CHICAGO
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STATE OF ILLINOIS 
SPECIAL LIMITED COMPLIANCE EXAMINATION TESTING OF STATE APPROPRIATIONS 
TO THE PUBLIC SCHOOL TEACHERS’ PENSION AND RETIREMENT FUND OF CHICAGO 

ANALYSIS OF SIGNIFICANT VARIATIONS IN EXPENDITURES 
For the Two Years Ended June 30, 2005 

 
ANALYSIS OF SIGNIFICANT VARIATIONS IN EXPENDITURES BETWEEN FISCAL 
YEARS 2004 AND 2005 
 
General Revenue Fund (001) 
 
Supplementary payments (Sections 17-154, 155, and 156 of the “Illinois Pension Code”) 
The supplementary payments expenditures decreased due to no payments being made by the 
Fund because no money was appropriated for this purpose in FY05. 
 
State’s contribution to the Fund as provided by law and pursuant to P.A. 90-548. 
The State’s contribution expenditures increased in FY05 because the Fund was again directly 
appropriated money in FY05 for this purpose. 
 
 
ANALYSIS OF SIGNIFICANT VARIATIONS IN EXPENDITURES BETWEEN FISCAL 
YEARS 2003 AND 2004 
 
General Revenue Fund (001) 
 
State’s contribution to the Fund as provided by law and pursuant to P.A. 90-548 
The State’s contribution expenditures decreased in FY04 because the Fund was not appropriated 
money for this purpose in FY04.   The State contribution during FY04 came from the overall 
appropriation the State made to the Chicago Public Schools.  The Chicago Public Schools then 
made the $65,044,700 contribution from their own funds. 
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