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PUBLIC SCHOOL TEACHERS’ PENSION AND RETIREMENT FUND OF CHICAGO  
SPECIAL LIMITED SCOPE COMPLIANCE EXAMINATION 

For the Two Years Ended June 30, 2019 
 

COMPLIANCE REPORT 

 
SUMMARY 

 
The compliance testing performed during this examination was conducted in accordance 

with Government Auditing Standards and in accordance with the Illinois State Auditing Act. 
 
ACCOUNTANT’S REPORT 
 

The Independent Accountant’s Report on State Compliance, on Internal Control Over 
Compliance, and on Supplementary Information for State Compliance Purposes does not contain 
scope limitations, disclaimers, or other significant non-standard language. 

 
SUMMARY OF FINDINGS 
 
 
Number of 

Current 
Report 

 Prior 
Report 

Findings 0  0 
Repeated Findings 0  0 
Prior Recommendations Implemented or Not Repeated 0  0 

 
     

 
 

        
   

EXIT CONFERENCE

  The Fund's management waived a formal exit conference in correspondence from Alise 
White, Chief Financial Officer, on October 22, 2019.  
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Schedule 3

2019 2018 2017

Public Act 100-0586 Public Act 99-0524

APPROPRIATED FUNDS

General Revenue Fund  - 0001

Appropriations -$                          -$                           12,186,000$            

Expenditures

Contribution to the Public School Teachers' Pension

and Retirement Fund of Chicago under Section 

17-127(b) of the Illinois Pension Code -$                          -$                           12,186,000$            

Total Expenditures -$                          -$                           12,186,000$            

Lapsed Balances -$                          -$                           -$                         

Common School Fund - 0412

Appropriations 226,782,000$           -$                           -$                         

Expenditures

Contribution to the Public School Teachers' Pension

and Retirement Fund of Chicago under Section 

17-127(d) of the Illinois Pension Code 226,782,000             -                             -                           

Total Expenditures 226,782,000$           -$                           -$                         

Lapsed Balances -$                          -$                           -$                         

GRAND TOTALS - ALL APPROPRIATED FUNDS

Appropriations 226,782,000$           -$                           12,186,000$            

Total Expenditures 226,782,000$           -$                           12,186,000$            

Lapsed Balances -$                          -$                           -$                         

NON-APPROPRIATED FUNDS

Common School Fund - 0412

Expenditures

Contribution to the Public School Teachers' Pension

and Retirement Fund of Chicago under Section 

17-127(c) of the Illinois Pension Code 12,087,000$             11,692,000$              -$                         

Total All Non-Appropriated Funds 12,087,000$             11,692,000$              -$                         

GRAND TOTAL EXPENDITURES - ALL FUNDS 238,869,000$           11,692,000$              12,186,000$            

Note 3: § 17-127(b) of the Illinois Pension Code was recodified as § 17-127(c) of the Illinois Pension Code by Public Act 100-0465.

Note 1: Expenditure amounts in this schedule were prepared by the Fund and have been reconciled to the State Comptroller as of August 31, 2018
and September 30, 2019.

Note 2: Expenditure amounts are vouchers approved for payment by the Fund and submitted to the State Comptroller for payment to the vendor.

For the Fiscal Year Ended June 30, 

Fiscal Year

PUBLIC SCHOOL TEACHERS' PENSION AND RETIREMENT FUND OF CHICAGO

EXPENDITURES, AND LAPSED BALANCES

COMPARATIVE SCHEDULE OF NET APPROPRIATIONS,

SPECIAL LIMITED SCOPE COMPLIANCE EXAMINATION

10 



PUBLIC SCHOOL TEACHERS’ PENSION AND RETIREMENT FUND OF CHICAGO  
SPECIAL LIMITED SCOPE COMPLIANCE EXAMINATION  

ANALYSIS OF SIGNIFICANT VARIATIONS IN EXPENDITURES 
For the Two Years Ended June 30, 2019 

 

 

ANALYSIS OF SIGNIFICANT VARIATIONS IN EXPENDITURES BETWEEN FISCAL 
YEARS 2019 AND 2018 
 
Common School Fund – 412 
 
For Payment of the State's Contribution for Retirement Contributions under Section 17-127(d) of 
the Pension Code to the Public School Teachers' Pension and Retirement Fund of Chicago  
The increase in expenditures was due to additional funding during Fiscal Year 2019 approved 
pursuant to Public Act 100-0465, which states that beginning in State Fiscal Year 2019, the State 
shall contribute for each fiscal year an amount to be determined by the Fund equal to the 
employer normal cost for that fiscal year. During Fiscal Year 2019, the Fund determined the 
additional contribution amount to be $226,782,000. No such funds were expended during Fiscal 
Year 2018. 
 
ANALYSIS OF SIGNIFICANT VARIATIONS IN EXPENDITURES BETWEEN FISCAL 
YEARS 2018 AND 2017 
 
General Revenue Fund – 001 
 
For Payment of the State's Contribution for Retirement Contributions under Section 17-127(b) of 
the Pension Code to the Public School Teachers' Pension and Retirement Fund of Chicago  
The decrease in expenditures is due to the change in the fund from which these contributions are 
paid out of. During Fiscal Year 2017 they were paid out of the General Revenue Fund and during 
Fiscal Year 2018 they were paid out of the Common School Fund.  
 
Common School Fund – 412 
 
For Payment of the State's Contribution for Retirement Contributions under Section 17-127(c) of 
the Pension Code to the Public School Teachers' Pension and Retirement Fund of Chicago  
The increased in expenditures is due to the change in the fund from which these contributions are 
paid out of. During Fiscal Year 2017 they were paid out of the General Revenue Fund and during 
Fiscal Year 2018 they were paid out of the Common School Fund.  
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PUBLIC SCHOOL TEACHERS’ PENSION AND RETIREMENT FUND OF CHICAGO 
SPECIAL LIMITED SCOPE COMPLIANCE EXAMINATION 

ANALYSIS OF SIGNIFICANT LAPSE PERIOD SPENDING
For the Two Years Ended June 30, 2019

There were no significant expenditures incurred during the Lapse Period during Fiscal Year 2018 
and Fiscal Year 2019.
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