
TOTAL

$61,518 $67,769 $45,949 $42,790 $15,569 $24,979 ---

SUPPLEMENTAL DIGEST TO RETIREMENT SYSTEMS’ AUDITS
For the years ending June 30, 2001 and June 30, 2000

According to figures provided by the retirement systems, the cumulative unfunded actuarial accrued liability for
the five State-financed retirement systems as of June 30, 2001 was $24.98 billion. The unfunded liability increased
about $9.4 billion (60%) during FY 01. 
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Continuing Appropriations for Pensions
(millions)

FY 2000
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In FY 1996 a State funding law became effective changing State retirement funding practices. Public Act 88-0593
provided for a stated 50 year funding plan which included a 15 year phase-in period. State contributions are to be
made through a continuing appropriation instead of the annual budgetary process. The law was designed to increase
pension funding incrementally until a 90% funded level is achieved.
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